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This is a book about how 21st-century capitalism really works. Modern economics strips away
social, historical, and political context from analysis of 'the economic', but the economy is far
too important to leave exclusively to the economists. Comparative Political Economy (CPE) is
a much broader, richer intellectual undertaking which 're-embeds' the analysis of the economic
within the social and political realm. This is at the heart of how to think like a political
economist. This text maps the terrain and evolution of CPE, providing the analytical tools to
explore the many variants of capitalism, unearthing their roots in competing visions of the
desirable distribution of the fruits of growth. Connecting CPE systematically to the subfield of
International Political Economy (IPE), the book explains how these visions generate ongoing
political struggles over how to regulate and manage capitalism. This is the perfect introduction
to the field for all students of CPE and IPE. New to this Edition: - Fully revised and updated
throughout to take into account the latest empirical and theoretical developments in this fastmoving field - A brand New chapter on the political economy of inequality, populism, Trump &
Brexit - New expanded 'how to use this book' aimed at student readers - More coverage of the
types of economies covered, to move from an exclusively Western focus to cover developing
and emerging global economies
With chapters on all the major theories of international relations, accompanied by
contemporary examples from popular culture, film and literature, this Third Edition is the ideal
introduction to the key perspectives in the field. Key features: 30% new content, with all
chapters revised and updated Useful learning features including further reading, 'questions to
ponder', 'common pitfalls' and 'taking it further' boxes, to help you extend your thinking beyond
the classroom Invaluable chapters on getting the best out of your knowledge of International
Relations Theory in essays and exams, including real life examples of best practice.
Time-series analysis - Pooled time-series and cross-sectional analysis - Event history analysis
- Boolean analysis.
The most current text of its kind, The Evolution of Economic Systems: Varieties of Capitalism
in the Global Economy explores the effects of politics and culture on the nature of national
economic systems. Author Barry Clark distills recent academic work in such areas as
comparative political economy, varieties of capitalism, new and old institutional economics,
new economic sociology, and social systems of production, presenting the material in a
conversational manner that makes it accessible for undergraduate students.
Most of the existing research on economic history relies either solely or ultimately on
calculations of material interest to explain the major events of the modern world. However,
care must be taken not to rely too heavily on materialism, with its associated confidence in
perfectly rational actors that simply do not exist. What is needed for a more cogent
understanding of the long history of capitalist growth is a more realistic, human-centered
approach that can take account of the role of nonmaterial values and beliefs, an approach
convincingly articulated by Deirdre McCloskey in her landmark trilogy of books on the moral
and ethical basis of modern economic life. With Humanism Challenges Materialism in
Economics and Economic History, Roderick Floud, Santhi Hejeebu, and David Mitch have
brought together a distinguished group of scholars in economics, economic history, political
science, philosophy, gender studies, and communications who synthesize and build on
McCloskey’s work. The essays in this volume illustrate the ways in which the humanistic
approach to economics that McCloskey pioneered can open up new vistas for the study of
economic history and cultivate rich synergies with a wide range of disciplines. The contributors
show how values and beliefs become embedded in the language of economics and shape
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economic outcomes. Chapters on methodology are accompanied by case studies discussing
particular episodes in economic history.
Since the first edition of this book in 1975 (previously titled Comparing Economic Systems in
the Twenty-First Century), this market-leading title has examined different economies in theory
and practice.This edition represents a complete revision and a significant expansion of the
previous (2004) edition. The authors have completely rewritten and reorganized the 21
chapters of the previous edition and included a new chapter (Chapter 12, The Europen Model).
The Political Economy of Communication provides a thorough coverage of an important area
of communication studies: the political economy approach to media. This highly successful text
has been thoroughly updated, restructured, and rewritten in this new edition, clearly
demonstrating how power operates across all media, from newspapers to Facebook, and how
media power intersects with globalization, social class, race, gender and surveillance.
Capitalism, Not Globalism shows that, while much has been made of recent changes in the
international economy, the mechanisms by which politicians control the economy have not
changed throughout the postwar period. Challenging both traditional and revisionist
globalization theorists, William Roberts Clark argues that increased financial integration has
led to neither a widening nor a narrowing of partisan differences in macroeconomic polices or
outcomes. Rather, he shows that the absence of partisan differences in macroeconomic policy
is a long-standing feature of democratic capitalist societies that can be traced to politicians'
attempts to use the economy to help them survive in office. Changes in the structural
landscape such as increased capital mobility and central bank independence do not
necessarily diminish the ability of politicians to control the economy, but they do shape the
strategies they use to do so. In a world of highly mobile capital, politicians manipulate
monetary policy to create macroeconomic expansions prior to elections only if the exchange
rate is flexible and the central bank is subservient. But they use fiscal policy to induce political
business cycles when the exchange rate is fixed or the central bank is independent. William
Roberts Clark is Assistant Professor, Department of Politics, New York University.
Now in its fourth edition, this best-selling reader in international political economy offers 31
solid articles - 15 new - by renowned scholars in political science and economics. Frieden and
Lake have edited and introduced each reading with care to ensure its accessibility to students
who are new to the subject. This reader continues to offer a provocative look at the postive and
negative impacts of globalization.
International trade and trade policy have become increasingly important and complex in recent
years. In this comprehensive introduction to the key aspects of international trade policy, noted
authority Anne O. Krueger explains what has happened and why these issues are so difficult.
With evidence-based analysis and an even-handed approach, International Trade: What
Everyone Needs to Know lays the foundation to understand what trade does and does not do.
Focusing on the importance of trade in both goods and services, Krueger explores the effects
of various trade policies step-by-step and demonstrates why economists generally support free
trade. Krueger considers the historical experience, highlighting how technological changes and
reduction of trade barriers helped transform the world economy. Tariffs, antidumping and
countervailing duties, government procurement policies, preferential trading arrangements,
trade with developing countries and emerging markets, and the World Trade Organization are
examined. Krueger tackles the fundamental questions surrounding trade including: What are
the benefits and costs? What are trade deficits and do they matter? Why do some people favor
protectionism and barriers to trade? How does trade policy affect workers? Written in questionand-answer format, this non-technical introduction to the policies of international trade provides
an indispensable guide to one of the most crucial elements of the global economy.
This book presents latest research in the field of Political Economy, dealing with the integration
of economics and politics and the way institutions affect social decisions. The focus is on
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innovative topics such as an institutional analysis based on case studies; the influence of
activists on political decisions; new techniques for analyzing elections, involving game theory
and empirical methods.
A powerful new understanding of global currency trends, including the rise of the Chinese yuan
At first glance, the history of the modern global economy seems to support the long-held view
that the currency of the world’s leading power invariably dominates international trade and
finance. But in How Global Currencies Work, three noted economists overturn this
conventional wisdom. Offering a new history of global finance over the past two centuries and
marshaling extensive new data to test current theories of how global currencies work, the
authors show that several national monies can share international currency status—and that
their importance can change rapidly. They demonstrate how changes in technology and
international trade and finance have reshaped the landscape of international currencies so that
several international financial standards can coexist. In fact, they show that multiple
international and reserve currencies have coexisted in the past—upending the traditional view of
the British pound’s dominance before 1945 and the U.S. dollar’s postwar dominance. Looking
forward, the book tackles the implications of this new framework for major questions facing the
future of the international monetary system, including how increased currency competition
might affect global financial stability.
Shows how the politics of banking crises has been transformed by the growing 'great
expectations' among middle class voters that governments should protect their wealth.
One theme that has emerged from the recent literature on political economy concerns the
transition to democracy: why would dominant elites give up oligarchic power? This book
addresses the fundamental question of democratic stability and the collapse of tyranny by
considering a formal model of democracy and tyranny. The formal model is used to study
elections in developed polities such as the United States, the United Kingdom, the
Netherlands, Canada, and Israel, as well as complex developing polities such as Turkey. The
key idea is that activist groups may offer resources to political candidates if they in turn adjust
their polities in favor of the interest group. In polities that use a "first past the post" electoral
system, such as the US, the bargaining between interest groups and candidates creates a
tendency for activist groups to coalesce; in polities such as Israel and the Netherlands, where
the electoral system is very proportional, there may be little tendency for activist coalescence.
A further feature of the model is that candidates, or political leaders, like Barack Obama, with
high intrinsic charisma, or valence, will be attracted to the electoral center, while less
charismatic leaders will move to the electoral periphery. This aspect of the model is used to
compare the position taking and exercise of power of authoritarian leaders in Portugal,
Argentina and the Soviet Union. The final chapter of the book suggests that the chaos that may
be induced by climate change and rapid population growth can only be addressed by
concerted action directed by a charismatic leader of the Atlantic democracies.
Here is the most comprehensive and authoritative work to date on relationships between the
economy and politics in the years from Eisenhower through Reagan. Extending and deepening
his earlier work, which had major impact in both political science and economics, Hibbs traces
the patterns in and sources of postwar growth, unemployment, and inflation. He identifies
which groups win and lose from inflations and recessions. He also shows how voters'
perceptions and reactions to economic events affect the electoral fortunes of political parties
and presidents. Hibbs's analyses demonstrate that political officials in a democratic society
ignore the economic interests and demands of their constituents at their peril, because
episodes of prosperity and austerity frequently have critical influence on voters' behavior at the
polls. The consequences of Eisenhower's last recession, of Ford's unwillingness to stimulate
the economy, of Carter's stalled recovery were electorally fatal, whereas Johnson's, Nixon's,
and Reagan's successes in presiding over rising employment and real incomes helped win
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elections. The book develops a major theory of macroeconomic policy action that explains why
priority is given to growth, unemployment, inflation, and income distribution shifts with changes
in partisan control of the White House. The analysis shows how such policy priorities conform
to the underlying economic interests and preferences of the governing party's core political
supporters. Throughout the study Hibbs is careful to take account of domestic institutional
arrangements and international economic events that constrain domestic policy effectiveness
and influence domestic economic outcomes. Hibbs's interdisciplinary approach yields more
rigorous and more persuasive characterizations of the American political economy than either
purely economic, apolitical analyses or purely partisan, politicized accounts. His book provides
a useful benchmark for the advocacy of new policies for the 1990s--a handy volume for
politicians and their staffs, as well as for students and teachers of politics and economics.
In this revised edition of a widely used text various issues, such as the role of government,
inflation and unemployment, poverty and inequality, and education, culture, and gender, are
given a comparative analysis from the perspectives of four major economic ideologies.

This book investigates the causes and consequences of congressional attacks on the
US Supreme Court, arguing that the extent of public support for judicial independence
constitutes the practical limit of judicial independence. First, the book presents a
historical overview of Court-curbing proposals in Congress. Then, building on interviews
with Supreme Court justices, members of Congress, and judicial and legislative
staffers, the book theorizes that congressional attacks are driven by public discontent
with the Court. From this theoretical model, predictions are derived about the decision
to engage in Court-curbing and judicial responsiveness to Court-curbing activity in
Congress. The Limits of Judicial Independence draws on illustrative archival evidence,
systematic analysis of an original dataset of Court-curbing proposals introduced in
Congress from 1877 onward and judicial decisions.
An award-winning professor of economics at MIT and a Harvard University political
scientist and economist evaluate the reasons that some nations are poor while others
succeed, outlining provocative perspectives that support theories about the importance
of institutions.
In War, Wine, and Taxes, John Nye debunks the myth that Britain was a free-trade
nation during and after the industrial revolution, by revealing how the British used
tariffs--notably on French wine--as a mercantilist tool to politically weaken France and
to respond to pressure from local brewers and others. The book reveals that Britain did
not transform smoothly from a mercantilist state in the eighteenth century to a bastion
of free trade in the late nineteenth. This boldly revisionist account gives the first
satisfactory explanation of Britain's transformation from a minor power to the dominant
nation in Europe. It also shows how Britain and France negotiated the critical trade
treaty of 1860 that opened wide the European markets in the decades before World
War I. Going back to the seventeenth century and examining the peculiar history of
Anglo-French military and commercial rivalry, Nye helps us understand why the British
drink beer not wine, why the Portuguese sold liquor almost exclusively to Britain, and
how liberal, eighteenth-century Britain managed to raise taxes at an unprecedented
rate--with government revenues growing five times faster than the gross national
product. War, Wine, and Taxes stands in stark contrast to standard interpretations of
the role tariffs played in the economic development of Britain and France, and sheds
valuable new light on the joint role of commercial and fiscal policy in the rise of the
modern state.
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By bridging the gap between linguistics and economics, this book sheds light on a
range of mutually valuable topics.
Assaults on democracy are increasingly coming from the actions of duly elected
governments, rather than coups. Backsliding examines the processes through which
elected rulers weaken checks on executive power, curtail political and civil liberties, and
undermine the integrity of the electoral system. Drawing on detailed case studies,
including the United States and countries in Latin America, Eastern Europe, and Africa,
the book focuses on three, inter-related causal mechanisms: the pernicious effects of
polarization; realignments of party systems that enable elected autocrats to gain
legislative power; and the incremental nature of derogations, which divides oppositions
and keeps them off balance. A concluding chapter looks at the international context of
backsliding and the role of new technologies in these processes. An online appendix
provides detailed accounts of backsliding in 16 countries, which can be found at
www.cambridge.org/backsliding.
The world is caught in the mesh of a series of environmental crises. So far attempts at
resolving the deep basis of these have been superficial and disorganized. Global
Political Ecology links the political economy of global capitalism with the political
ecology of a series of environmental disasters and failed attempts at environmental
policies. This critical volume draws together contributions from twenty-five leading
intellectuals in the field. It begins with an introductory chapter that introduces the
readers to political ecology and summarizes the books main findings. The following
seven sections cover topics on the political ecology of war and the disaster state;
fuelling capitalism: energy scarcity and abundance; global governance of health,
bodies, and genomics; the contradictions of global food; capital’s marginal product:
effluents, waste, and garbage; water as a commodity, a human right, and power; the
functions and dysfunctions of the global green economy; political ecology of the global
climate, and carbon emissions. This book contains accounts of the main currents of
thought in each area that bring the topics completely up-to-date. The individual
chapters contain a theoretical introduction linking in with the main themes of political
ecology, as well as empirical information and case material. Global Political Ecology
serves as a valuable reference for students interested in political ecology,
environmental justice, and geography.
This nontechnical book provides a comprehensive and interdisciplinary survey of
political economy that can easily be understood by any reader with an introductory-level
background in economics. • Provides in-depth historical analysis of the development of
political/economic ideologies and their influence on contemporary debates among
social scientists as well as the general public • Gathers ideas and policy proposals from
many prominent social scientists representing divergent ideological perspectives into a
single volume • Analyzes the roles of science and ideology in the development of
political economy • Exposes students to the findings of advanced social science
research in easily understood and accessible language
Penned by leading historians, the specially-commissioned essays of Whither the Early
Republic represent the most stimulating and innovative work being done on
imperialism, environmental history, slavery, economic history, politics, and culture in the
early Republic. The past fifteen years have seen a dramatic expansion in the scope of
scholarship on the history of the early American republic. Whither the Early Republic
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consists of innovative essays on all aspects of the culture and society of this period,
including Indians and empire, the economy and the environment, slavery and culture,
and gender and urban life. Penned by leading historians, the essays are arranged
thematically to reflect areas of change and growth in the field. Throughout the book,
preeminent scholars act as guides for students to their areas of expertise. Contributors
include Pulitzer Prize-winner Alan Taylor, Bancroft Prize-winner James Brooks,
Christopher Clark, Ted Steinberg, Walter Johnson, Patricia Cline Cohen, David
Waldstreicher, and more. These essays, all originally commissioned to appear in a
special issue of the Journal of the Early Republic, explore a diverse array of subjects:
the struggles for control of North America; the economic culture of the early Republic;
the interactions of humans with plants, climate, animals, and germs; the
commodification of people; and the complex intersections of politics and culture.
Whither the Early Republic offers a wealth of tools for introducing a new generation of
historians to the nature of the field and also to the wide array of possibilities that lie in
the future for scholars of this fascinating period.

Constitutionalism in the Americas unites the work of leading scholars of
constitutional law, comparative law and Latin American and U.S. constitutional
law to provide a critical and provocative look at the state of constitutional law
across the Americas today. The diverse chapters employ a variety of
methodologies – empirical, historical, philosophical and textual analysis – in the
effort to provide a comprehensive look at a generation of constitutional change
across two continents.
This exploration of some of the more important frameworks used for
understanding the relationship between politics and economics includes the
classical, Marxian, Keynesian, neoclassical, state-centered, power-centered, and
justice-centered.
Innovation in information and communication technology (ICT) fuels the growth of
the global economy. How ICT markets evolve depends on politics and policy, and
since the 1950s periodic overhauls of ICT policy have transformed competition
and innovation. For example, in the 1980s and the 1990s a revolution in
communication policy (the introduction of sweeping competition) also
transformed the information market. Today, the diffusion of Internet, wireless, and
broadband technology, growing modularity in the design of technologies,
distributed computing infrastructures, and rapidly changing business models
signal another shift. This pathbreaking examination of ICT from a political
economy perspective argues that continued rapid innovation and economic
growth require new approaches in global governance that will reconcile diverse
interests and enable competition to flourish. The authors (two of whom were
architects of international ICT policy reforms in the 1990s) discuss this crucial
turning point in both theoretical and practical terms.
This book develops an approach to international political economy that focuses
on culture. It examines Chilean communication scholarship as it developed under
shifting political regimes and changing international political economic relations.
Also examined is the importance of agency and culture in the political processes
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of building and challenging transnational hegemony, emphasizing the role of
intellectuals.
For students of international political economy, it is hard to ignore the growth,
dynamism, and global impact of East Asia. Japan and China are two of the
largest economies in the world, in a region now accounting for almost 30 percent
more trade than the United States, Canada, and Mexico combined. What
explains this increasing wealth and burgeoning power? In his new text, Ming Wan
illustrates the diverse ways that the domestic politics and policies of countries
within East Asia affect the region’s production, trade, exchange rates, and
development, and are in turn affected by global market forces and international
institutions. Unlike most other texts on East Asian political economy that are
essentially comparisons of major individual countries, Wan effectively integrates
key thematic issues and country-specific examples to present a comprehensive
overview of East Asia’s role in the world economy. The text first takes a
comparative look at the region’s economic systems and institutions to explore
their evolution—a rich and complex story that looks beyond the response to
Western pressures. Later chapters are organized around close examination of
production, trade, finance, and monetary relations. While featuring extended
discussion of China, Japan, South Korea, and Taiwan, Wan is inclusive in his
analysis, with coverage including Myanmar, Thailand, Laos, Vietnam, Cambodia,
Malaysia, Singapore, Indonesia, Brunei, and the Philippines. The text is richly
illustrated with more than fifty tables, figures, and maps that present the latest
economic and political data to help students better visualize trends and
demographics. Each chapter ends with extensive lists of suggested readings.
This book provides an analysis of the work of Adam Smith and Milton Friedman.
It argues that these authors use argumentative and narrative depictions of
character to reinforce a sense of societal decorum as a stabilizing foundation for
their theories.
Political economists consider the political and economic factors that affect a
country's choice of monetary institutions. Recent analysis by political economists
of monetary institution determinants in different countries has been limited by the
fact that exchange rate regimes and central bank institutions are studied in
isolation from each other, without examining how one institution affects the costs
and benefits of the other. By contrast, the contributors to this volume analyze the
choice of exchange rate regime and level of central bank independence together;
the articles (originally published in a special issue of International Organization)
constitute a second generation of research on the determinants of monetary
institutions. The contributors consider both economic and political factors to
explain a country's choice of monetary institutions, and examine the effect of
political processes in democracies, including interest group pressure, on the
balance between economic and distributional policy.
One of the most culturally diverse regions of the ancient world, Mesoamerica was
also one of the fledgling areas for state formation. The case studies in this
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volume interpret Mesoamerican civilization through the emergence, resilience,
and occasional demise of Mesoamerica's early and developing political
economies. An exploration of the unique adaptations and approaches taken by
Mesoamerican societies to cope with their evolving landscapes provides insight
on how these states were organized and the varying ways in which state affairs
were conducted between regions and through time. Although several factors are
presented and discussed for the rise and fall of the many complex societies, the
book maintains a consistent emphasis on the political economy and its
transformative effects over labor, land, and water. Inspired by the impact of the
annual yearbook Research in Economic Anthropology (REA) and its longstanding
editor, Barry L. Isaac, the contributors in this volume were assembled to honor
Isaac and selected based on their previous association with Isaac and REA as
well as their knowledge of particular regions of Mesoamerica.
This collection of empirical studies analyses historical and contemporary
institutions and institutional change in various parts of the world.
Political EconomyA Comparative ApproachPraeger
First published in 1999. Routledge is an imprint of Taylor & Francis, an informa
company.
This book systematically explains why some countries are democracies while
others are not.
This nontechnical book provides a comprehensive and interdisciplinary survey of
political economy that can easily be understood by any reader with an
introductory-level background in economics. * Provides in-depth historical
analysis of the development of political/economic ideologies and their influence
on contemporary debates among social scientists as well as the general public *
Gathers ideas and policy proposals from many prominent social scientists
representing divergent ideological perspectives into a single volume * Analyzes
the roles of science and ideology in the development of political economy *
Exposes students to the findings of advanced social science research in easily
understood and accessible language
This book is an introduction to the logic and analytics of group choice. To
understand how political institutions work, it is important to isolate what citizens as individuals and as members of society - actually want. This book develops a
means of "representing" the preferences of citizens so that institutions can be
studied more carefully. This is the first book to integrate the classical problem of
constitutions with modern spatial theory, connecting Aristotle and Montesquieu
with Arrow and Buchanan.
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