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Professor Foss charts the fluctuations of Ephesus from the tenth to the nineteenth centuries.
We know that our world is undergoing seismic change—but how can we emerge from the crisis a fairer, more equal society? Over
the past two centuries or so, capitalism has undergone profound changes—economic cycles that veer from boom to bust—from
which it has always emerged transformed and strengthened. Surveying this turbulent history, Paul Mason’s Postcapitalism argues
that we are on the brink of a change so big and so profound that this time capitalism itself, the immensely complex system within
which entire societies function, will mutate into something wholly new. At the heart of this change is information technology, a
revolution that is driven by capitalism but, with its tendency to push the value of much of what we make toward zero, has the
potential to destroy an economy based on markets, wages, and private ownership. Almost unnoticed, in the niches and hollows of
the market system, swaths of economic life are beginning to move to a different rhythm. Vast numbers of people are changing how
they behave and live, in ways contrary to the current system of state-backed corporate capitalism. And as the terrain changes,
new paths open. In this bold and prophetic book, Mason shows how, from the ashes of the crisis, we have the chance to create a
more socially just and sustainable economy. Although the dangers ahead are profound, he argues that there is cause for hope.
This is the first time in human history in which, equipped with an understanding of what is happening around us, we can predict
and shape the future.
Capitalism and the Third World aims to provide a comprehensive assessment of dependency and world systems scholarship, and
questions whether such theories offer a scientific basis for the study of international relations. Wil Hout compares the theories of
dependency and world systems with their theoretical predecessors and competitors.
Groundbreaking account of the development of capitalism. The all-encompassing embrace of world capitalism at the beginning of
the twenty-first century was generally attributed to the superiority of competitive markets. Globalization had appeared to be the
natural outcome of this unstoppable process. But today, with global markets roiling and increasingly reliant on state intervention to
stay afloat, it has become clear that markets and states aren’t straightforwardly opposing forces. In this groundbreaking work, Leo
Panitch and Sam Gindin demonstrate the intimate relationship between modern capitalism and the American state, including its
role as an “informal empire” promoting free trade and capital movements. Through a powerful historical survey, they show how
the US has superintended the restructuring of other states in favor of competitive markets and coordinated the management of
increasingly frequent financial crises. The Making of Global Capitalism, through its highly original analysis of the first great
economic crisis of the twenty-first century, identifies the centrality of the social conflicts that occur within states rather than
between them. These emerging fault lines hold out the possibility of new political movements transforming nation states and
transcending global markets.
Redefining Capitalism in Global Economic Development reconsiders capitalism by taking into account the unfolding forces of
economic globalization, especially in Asian economies. It explores the economic implications and consequences of recent financial
crises, terrorism, ultra-low interest rates that are decades-long, debt-prone countries and countries with large trade surpluses. The
book illuminates these economic implications and consequences through a framework of capitalist ideologies and concepts,
recognizing that Asia is redefining capitalism today. The author, Li, seeks not to describe why nations fail, but how the
sustainability of capitalism can save the world. Merges capitalist theory with global events, as few books do Emphasizes ways to
interpret capitalist ideas in light of current global affairs Reframes capitalism via economics, supported by insights from political
science, sociology, international relations and peace studies
When the 10 largest corporations have more combined economic power than 92% of all countries on Earth combined, the 50
largest financial corporations control wealth equal to 90% of Earth's GDP, the richest 1% of humans have more wealth than 99%
of the world combined, and the eight richest humans have more wealth than the bottom 50% of Earth's entire population combined
. . . it's safe to say humanity is in trouble.This is the only book you ever need to read to understand exactly what is wrong with our
global economy today and how to fix it. Written by International Political Economy expert and former U.S. Government Intelligence
operative, Ferris Eanfar. All proceeds go to the nonprofit, nonpartisan AngelPay Foundation.
In this incisive and controversial exposé of the hidden effects of today's free-market capitalism, Edward Luttwak describes in
powerful detail how it vastly differs from the controlled capitalism that flourished from 1945 to the 1980s. Turbo-capitalism is
private enterprise liberated from government regulation, unchecked by effective trade unions, unfettered by concerns for
employees or communities, and unhindered by taxation or investment restrictions. The winners in this free-for-all are getting much
richer, while the losers are becoming poorer and are forced by downsizing to take the traditional jobs of the underclass. Led by the
United States, closely followed by Britain, turbo-capitalism is spreading fast throughout Europe, Asia, and the rest of the world
without the two great forces that check its enormous power in the United States: a powerful Legal system and the stringent rules of
American calvinism. Luttwak exposes the major societal upheavals and inequities turbo-capitalism causes and the broad
dissatisfaction and anxiety that may result.
The current world economic crisis and its impact on Japanese capitalism contains many paradoxes. After the historical conditions
of continuous growth under US economic hegemony broke down, generating a global economic crisis from the beginning of the
1970s, the restructuring of capitalism through the 'information revolution' seems paradoxically to be causing a historical reverse in
social conditions of over a century. Although the Japanese economy is often regarded as an exceptionally successful economy it
is not immune from the crisis. The process of restrengthening Japanese competitive power has weakened the social position of
Japanese workers. This book offers a stimulating analysis of the dynamics of the world and Japanese economy. The author's
previous book The Basic Theory of Capitalism gives a solid theoretical basis for the treatment of the current crisis in this present
study.
This text considers the dual aspect of Latin American development: how external factors (phases of world capitalism since Columbus)
interweave with internal factors (Latin American culture, politics, and social groups). Within his approach, Weaver demonstrates how
domestic social conflicts and power relations have consistently capitalized on changes in the international economy, while, conversely,
engagement with the international economy has consistently constrained local struggles and patterns of change.
Arguing that global markets must rest on secure political institutions, the author examines the global economy and the forces that shape it
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and hinder it in the world.
The deep economic recession that has occurred in all major sectors of the U.S. and global economy is a manifestation of the underlying
contradictions of the capitalist system that has resulted in the accumulation of vast fortunes on one side and impoverishment, debt, and
destitution on the other. In short, the crisis of global capitalism is the result of the immense disparities in wealth and income and a consequent
widening gap between capital and labor. This ground-breaking book brings together a team of experts on the contemporary global capitalist
political economy who are able to shed light on the inner workings of global capitalism and the capitalist globalization process that has led to
the growth and development of capitalism from the national to the global level, with all its fundamental internal dynamics and contradictions
operating on a world scale. It will make an important contribution to understanding the underlying causes of the current global economic crisis
and show the way out of this crisis by way of a powerful critique of the global capitalist system that will ultimately go through a major
economic, political, and social transformation. Analysis of the global capitalist crisis raises questions regarding the process of capitalist
globalization, especially now that neoliberal economic policies have failed. Does this signal the end of capitalist globalization and the collapse
of the global capitalist system? This book will take up these questions and entertain the possibility of a new beginning in the global political
economy through an analysis of the next period of post-capitalist developments worldwide that may set the stage for the rise of socialism
across the globe.
The #1 Wall Street Journal Bestseller Did Wall Street cause the mess we are in? Should Washington place stronger regulations on the entire
financial industry? Can we lower unemployment rates by controlling the free market? The answer is NO. Not only is free market capitalism
good for the economy, says industry expert John Allison, it is our only hope for recovery. As the nation’s longest-serving CEO of a top-25
financial institution, Allison has had a unique inside view of the events leading up to the financial crisis. He has seen the direct effect of
government incentives on the real estate market. He has seen how government regulations only make matters worse. And now, in this
controversial wake-up call of a book, he has given us a solution. The national bestselling The Financial Crisis and the Free Market Cure
reveals: Why regulation is bad for the market—and for the world What we can do to promote a healthy free market How we can help end
unemployment in America The truth about TARP and the bailouts How Washington can help Wall Street build a better future for everyone
With shrewd insight, alarming insider details, and practical advice for today’s leaders, this electrifying analysis is nothing less than a call to
arms for a nation on the brink. You’ll learn how government incentives helped blow up the real estate bubble to unsustainable proportions,
how financial tools such as derivatives have been wrongly blamed for the crash, and how Congress fails to understand it should not try to
control the market—and then completely mismanages it when it tries. In the end, you’ll understand why it’s so important to put “free” back in
free market. It’s time for America to accept the truth: the government can’t fix the economy because the government wrecked the economy.
This book gives us the tools, the inspiration—and the cure. “Required reading. . . . Shows how our economic crisis was a failure, not of the
free market, but of government.” —Charles Koch, Chairman and CEO, Koch Industries, Inc. “The Financial Crisis and the Free Market Cure is
a sophisticated yet accessible analysis of the causes and solutions to America’s financial meltdown.” —Ed Crane, President Emeritus of the
Cato Institute “An indispensable contribution to the debate about the future of the American economy.” —Arthur Brooks, President, American
Enterprise Institute “No one is better equipped to understand what is going on today and the causes of the financial crisis. Please pay
attention to what he says here.” —Bernie Marcus, Chairman, The Marcus Foundation, and cofounder, Home Depot “Allison explains the
unintended consequences of government policies and their impact on the financial crisis . . . and recommends practical steps to improve the
economy and individual liberty.” —James M. Kilts, former Chairman and CEO, Gillette Company “[This is] the best, deepest explanation of
what caused the crisis and the consequences of our government’s response to it.” —Yaron Brook, President and Executive Director, Ayn
Rand Institute “John Allison is superb with his comprehensive and thought-provoking explanation for our current economic crisis and a clear
and compelling path to a brighter future.” —Steve Reinemund, Dean, Wake Forest University Schools of Business, and retired Chairman and
CEO, PepsiCo “[John Allison] assembles evidence that shows that our financial crisis, followed by the Great Recession, was caused by
Congress, the Federal Reserve, Freddie Mac, and Fannie Mae, and was helped along by the Bill Clinton, George W. Bush, and Barack
Obama White Houses.” —Walter E. Williams, syndicated coumnist
In this important book, William J. Baumol, Robert E. Litan, and Carl J. Schramm contend that the answers to these questions lie within
capitalist economies, though many observers make the mistake of believing that "capitalism" is of a single kind. Writing in an accessible style,
the authors dispel that myth, documenting four different varieties of capitalism, some "Good" and some "Bad" for growth. The authors identify
the conditions that characterize Good Capitalism--the right blend of entrepreneurial and established firms, which can vary among
countries--as well as the features of Bad Capitalism. They examine how countries catching up to the United States can move faster toward
the economic frontier, while laying out the need for the United States itself to stick to and reinforce the recipe for growth that has enabled it to
be the leading economic force in the world. This pathbreaking book is a must read for anyone who cares about global growth and how to
ensure America's economic future.
The essays in this volume were published across the 1984-2011 period, and range across a variety of topics and approaches to investigate
the changing nature of global capitalism as a social order. As such, they are a valuable and instructive account of the evolution of global
capitalism and of the debates which sought to make sense of this; moreover, they enable us to understand more clearly how capitalism may
change and evolve in the coming years and decades. The introduction provides a brief historical account of how global capitalism has
changed since the 1960s, before summarising each of the essays, situating them more immediately in the context in which they were written.
After sketching the evolution of his views over the period, the author concludes by discussing some important dimensions of global capitalism
that need further study. The twelve essays are presented in four sections, dealing with the overarching theme of globalisation; the case of
Britain; the developing regions of the global South and the former Soviet bloc; and the crisis that has gripped global capitalism since 2008.
Presenting an interdisciplinary approach that corresponds with the emergence of international political economy as a distinct field of
scholarship, this book will prove to be an invaluable resource for students and scholars of international political economy, politics, economics,
international relations, development studies, human geography, critical sociology and business studies.
Recent events in the global financial markets and macro economies have served as a strong reminder for a need of a coherent theory of
capitalist crisis and analysis. This book helps to fill the gap with well-grounded alternative articulations of the forces which move today's
economic dynamics, how they interact and how ideas of foundational figures in economic theory can be used to make sense of the current
predicament. The book presents a comprehensive collection of reflections on the origins, dynamics and implications of the interlinked crises
of the U.S. and global economies. The book is a thoughtful collaboration between Japanese heterodox economists of the Japan Society of
Political Economy (JSPE) and non-Japanese scholars. It provides a unique immersion in different, sophisticated approaches to political
economy and to the crisis. The book illustrates with the understanding of Marx's crisis theory and how it can serve as a powerful framework
for analyzing the contemporary sub-prime world crisis. The book explains the subprime loan crisis as a crisis in a specific phase of the
capitalist world system and concludes that it is a structural one which destroys the existing capital accumulation regime. It pays attention to
structural changes and to how these changes beget profound and controversial consequences. The result is a must-read - one which truly
contributes to the resurgence of radical analyses of the political economy, free from the market optimism of the main-stream economics.
In recent years, China has become a major actor in the global economy, making a remarkable switch from a planned and egalitarian
socialism to a simultaneously wide-open and tightly controlled market economy. Against the establishment wisdom, Minqi Li argues in this
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provocative and startling book that far from strengthening capitalism, China’s full integration into the world capitalist system will, in fact and in
the not too distant future, bring about its demise. The author tells us that historically the spread and growth of capitalist economies has
required low wages, taxation, and environmental costs, as well as a hegemonic nation to prevent international competition from eroding these
requirements. With the decline of the economic power of the United States, its current hegemonic role will deteriorate and the unprecedented
growth of China will so erode the foundations of capital accumulation—by pushing wages and environmental costs up, for example—that the
entire capitalist system will be shaken to its core. This is essential reading for those who still believe that there is no alternative.

For the first time in history, the globe is dominated by one economic system. Capitalism prevails because it delivers
prosperity and meets desires for autonomy. But it also is unstable and morally defective. Surveying the varieties and
futures of capitalism, Branko Milanovic offers creative solutions to improve a system that isn’t going anywhere.
Q. Who should take the lead in fixing market capitalism? A. Business—not government alone. The spread of capitalism
worldwide has made people wealthier than ever before. But capitalism's future is far from assured. Pandemics, income
inequality, resource depletion, mass migrations from poor to rich countries, religious fundamentalism, the misuse of
social media, and cyberattacks—these are just a few of the threats to continuing prosperity that we see dominating the
headlines every day. How can capitalism be sustained? And who should spearhead the effort? Critics turn to
government. In their groundbreaking book, Capitalism at Risk, Harvard Business School professors Joseph Bower,
Herman Leonard, and Lynn Paine argue that while robust governments must play a role, leadership by business is
essential. For enterprising companies—whether large multinationals, established regional players, or small startups—the
current threats to market capitalism present important opportunities. In this updated and expanded edition of Capitalism
at Risk, Bower, Leonard, and Paine set forth a renewed and more urgent call to action. With three additional chapters
and a new preface, the authors explain how the eleven original disruptors of the global market system clash with the
digital age, and they provide lessons on how to take action. Presenting examples of companies already making a
difference, Bower, Leonard, and Paine show how business must serve both as innovator and activist—developing
corporate strategies that effect change at the community, national, and international levels. Filled with rich insights, this
new edition of Capitalism at Risk presents a compelling and constructive vision for the future of market capitalism.
The author argues that with the collapse of communism, world leaders must now answer the question about the kind of
capitalism that is going to replace bankrupt economies. This book highlights the success of a mixed economy that
combines a free market with state responsibility for infrastructure.
The "managerial revolution," or the rise of management as a distinct and vital group in industrial society, might be
identified as a major development of the modernization processes, similar to the scientific and industrial revolutions.
Studying "transnational" or "global" corporate management at the post-millennium moment provides a suitable focal point
from which to investigate globalized (post)modernity and capitalism especially, and as such this book offers an
anthropology of global capitalism at its moment of crisis. This study provides ethnographically rich descriptions of
managerial practices in a set of international corporate investment projects. Drawing also on historical and statistical
data, it renders a comprehensive perspective on management, corporations, and capitalism in the late modern globalized
economy. Cross-disciplinary in outlook, the book spans the fields of organization, business, and management, and
asserts that now, in this period of financial crisis, is the time for anthropology to yet again engage with political economy.
"The Modern World System", Immanuel Wallerstein's influential multivolume reinterpretation of global history, traces the
emergence and development of the modern world from the sixteenth century to the twentieth. -- From publisher's
description.
The all-encompassing embrace of world capitalism at the beginning of the twenty-first century was generally attributed to
the superiority of competitive markets. Globalization had appeared to be the natural outcome of this unstoppable
process. But today, with global markets roiling and increasingly reliant on state intervention to stay afloat, it has become
clear that markets and states aren’t straightforwardly opposing forces. In this groundbreaking work, Leo Panitch and
Sam Gindin demonstrate the intimate relationship between modern capitalism and the American state. The Making of
Global Capitalism identifies the centrality of the social conflicts that occur within states rather than between them. These
emerging fault lines hold out the possibility of new political movements that might transcend global markets.
This book systematically analyzes the economic dynamics of large emerging economies from an extended Comparative
Capitalisms perspective. Coining the phrase ‘state-permeated capitalism’, the authors shift the focus of research from
economic policy alone, towards the real world of corporate and state behaviour. On the basis of four empirical case
studies (Brazil, India, China, South Africa), the main drivers for robust economic growth in these countries from the 2000s
until the 2010s are revealed. These are found, in particular, in mutual institutional compatibilities of ‘state-permeated
capitalism’, in their large domestic markets, and beneficial global economic constellations. Differences in their
institutional arrangements are explored to explain why China and India have been more economically successful than
Brazil and South Africa. The authors highlight substantial challenges for the stability of state-permeated capitalism and
assess the potential future growth, sustainability and likely pitfalls for these large emerging economies. Opening further
avenues for empirical and theoretical research, this book raises questions for the future of the global economic order and
should appeal to academics, graduate students and advanced undergraduates in politics, economics, economic
sociology and development studies. It should also prove a worthwhile and provocative read for development practitioners
and policy-makers.
New perspectives on the Ottoman Empire, challenging Western stereotypes.
Focuses on the two central conflicts of capitalism, bourgeois versus proletarian and core versus periphery.
Early in the twenty-first century, a quiet revolution occurred. For the first time, the major developed economies began to
invest more in intangible assets, like design, branding, and software, than in tangible assets, like machinery, buildings,
and computers. For all sorts of businesses, the ability to deploy assets that one can neither see nor touch is increasingly
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the main source of long-term success. But this is not just a familiar story of the so-called new economy. Capitalism
without Capital shows that the growing importance of intangible assets has also played a role in some of the larger
economic changes of the past decade, including the growth in economic inequality and the stagnation of productivity.
Jonathan Haskel and Stian Westlake explore the unusual economic characteristics of intangible investment and discuss
how an economy rich in intangibles is fundamentally different from one based on tangibles. Capitalism without Capital
concludes by outlining how managers, investors, and policymakers can exploit the characteristics of an intangible age to
grow their businesses, portfolios, and economies.
Reimagining our global economy so it becomes more sustainable and prosperous for all Our global economic system is
broken. But we can replace the current picture of global upheaval, unsustainability, and uncertainty with one of an
economy that works for all people, and the planet. First, we must eliminate rising income inequality within societies where
productivity and wage growth has slowed. Second, we must reduce the dampening effect of monopoly market power
wielded by large corporations on innovation and productivity gains. And finally, the short-sighted exploitation of natural
resources that is corroding the environment and affecting the lives of many for the worse must end. The debate over the
causes of the broken economy—laissez-faire government, poorly managed globalization, the rise of technology in favor of
the few, or yet another reason—is wide open. Stakeholder Capitalism: A Global Economy that Works for Progress, People
and Planet argues convincingly that if we don't start with recognizing the true shape of our problems, our current system
will continue to fail us. To help us see our challenges more clearly, Schwab—the Founder and Executive Chairman of the
World Economic Forum—looks for the real causes of our system's shortcomings, and for solutions in best practices from
around the world in places as diverse as China, Denmark, Ethiopia, Germany, Indonesia, New Zealand, and Singapore.
And in doing so, Schwab finds emerging examples of new ways of doing things that provide grounds for hope, including:
Individual agency: how countries and policies can make a difference against large external forces A clearly defined social
contract: agreement on shared values and goals allows government, business, and individuals to produce the most
optimal outcomes Planning for future generations: short-sighted presentism harms our shared future, and that of those
yet to be born Better measures of economic success: move beyond a myopic focus on GDP to more complete, humanscaled measures of societal flourishing By accurately describing our real situation, Stakeholder Capitalism is able to
pinpoint achievable ways to deal with our problems. Chapter by chapter, Professor Schwab shows us that there are ways
for everyone at all levels of society to reshape the broken pieces of the global economy and—country by country,
company by company, and citizen by citizen—glue them back together in a way that benefits us all.
Globalization is a phenomenon which has attracted much attention in the past, but there are still many questions that
remain unanswered. This book categorizes globalization into three types: Financial Globalization, the collapse of the Cold
War order and the ensuing convergence toward the capitalistic system; and the rise of the emerging nations. The
globalization of capitalism has two implications. One is trust in the market economy system and support for a minimal
state while another is an aspect of the Casino Capitalism as typically seen by the rampant emergence of hedge funds.
This book explores both the light and shadows cast by globalization, endeavoring to identify both positive and
problematic effects of the globalization process on the world economy. For this purpose we would first examine the
nature and the feature of the world capitalism in relation to globalization. Then we would discuss and investigate the path
along which important nations - first the developed nations (the USA, EU and Japan), followed by the emerging nations
(BRICs) - have proceeded under the influence of globalization. Focusing on this phenomenon from diverse points of
view, which is to be taken by the first-rank contributors in their fields, will be extraordinarily fruitful for understanding not
only the world capitalism. This collection, from a selection of leading international contributors, will not only shed light on
world capitalism as it is now, but will also offer pointers as to its future directions.
The book provides a theoretically and historically informed analysis of the global economic crisis. It makes original
contributions to theories of value, of crisis and of the state and uses these to develop a rich empirical study of the
changing character of capitalism in the twentieth century and beyond. It defends, uses and develops Marxist theory while
arguing particularly against jumping too quickly from abstract concepts to a concrete understanding of the crisis. Instead,
it uses what Marx described in his notebooks as an ‘obvious’ analytical ordering to progress from a general analysis of
economy and society to a discussion of recent economic transformations and the specifics of the crisis and its
aftermath.Dunn argues that appropriately reconceived, a critical Marxism can incorporate and enrich rather than rejecting
insights from other traditions. He disputes general characterisations of capitalism to the crisis and theories which see
finance and the contemporary financial crises as largely detached from other aspects of the economy and society.
Providing a thoroughly socialised and historically based account, this book will be vital reading for students and scholars
of political economy, international political economy, Marxism, sociology, geography and development studies.
"One of the most comprehensive histories of modern capitalism yet written." —Michael Hirsh, New York Times An
authoritative, insightful, and highly readable history of the twentieth-century global economy, updated with a new chapter
on the early decades of the new century. Global Capitalism guides the reader from the globalization of the early twentieth
century and its swift collapse in the crises of 1914–45, to the return to global integration at the end of the century, and the
subsequent retreat in the wake of the financial crisis of 2008.
The most current text of its kind, The Evolution of Economic Systems: Varieties of Capitalism in the Global Economy
explores the effects of politics and culture on the nature of national economic systems. Author Barry Clark distills recent
academic work in such areas as comparative political economy, varieties of capitalism, new and old institutional
economics, new economic sociology, and social systems of production, presenting the material in a conversational
manner that makes it accessible for undergraduate students.
Winner of the Ruth Schwartz Children’s Book Award'A suspenseful tale about a girl called Meg who finds that her doll
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can lead her to relive another life in the past.' -- Scottish Children's Books
In what ways are cities central to the evolution of contemporary global capitalism? And in what ways is global capitalism forged by
the urban experience? This book provides a response to these questions, exploring the multifaceted dimensions of the citycapitalism nexus. Drawing on a wide range of conceptual approaches, including political economy, neo-institutionalism and radical
political theory, this insightful book examines the complex relationships between contemporary capitalist cities and key forces of
our times, such as globalization and neoliberalism. Taking a truly global perspective, Ugo Rossi offers a comparative analysis of
the ways in which urban economies and societies reflect and at the same time act as engines of global capitalism. Ultimately, this
book shows how over the past three decades capitalism has shifted a gear – no longer merely incorporating key aspects of society
into its system, but encompassing everything, including life itself – and illustrates how cities play a central role within this lifeoriented construction of global capitalism.
This volume broadens the scope of 'comparative capitalism' within the Varieties of Capitalism (VoC) tradition. It endorses the
employment of multiple perspectives, including critical political economy, institutionalist systems of capitalism, structuralistdependency scholarship and world-systems theory. The contributors deal with the theory of economic patriotism in a conceptual
framework, as well as case studies regarding rent-seeking behaviour, the patronage state in Hungary and Poland, the conflict
between national regulation and the European legal framework and the perspective of wage relations in the European institutional
framework. The book concludes with the legacy of developmentalism and dirigisme in a core-periphery relation, based on the
French state and a range of non-European cases including Iran, Brazil and Egypt.
"Magisterial history...one of the most comprehensive histories of modern capitalism yet written." —Michael Hirsh, New York Times
Book Review In 1900 international trade reached unprecedented levels and the world's economies were more open to one another
than ever before. Then as now, many people considered globalization to be inevitable and irreversible. Yet the entire edifice
collapsed in a few months in 1914. Globalization is a choice, not a fact. It is a result of policy decisions and the politics that shape
them. Jeffry A. Frieden's insightful history explores the golden age of globalization during the early years of the century, its swift
collapse in the crises of 1914-45, the divisions of the Cold War world, and the turn again toward global integration at the end of the
century. His history is full of character and event, as entertaining as it is enlightening.
Sure to stir controversy and debate, A Theory of Global Capitalism will be of interest to sociologists and economists alike.
What are the most fundamental differences among the political economies of the developed world? How do national institutional
differences condition economic performance, public policy, and social well-being? Will they survive the pressures for convergence
generated by globalization and technological change? These have long been central questions in comparative political economy.
This book provides a new and coherent set of answers to them. Building on the new economics of organization, the authors
develop an important new theory about which differences among national political economies are most significant for economic
policy and performance. Drawing on a distinction between 'liberal' and 'coordinated' market economies, they argue that there is
more than one path to economic success. Nations need not converge to a single Anglo-American model. They develop a new
theory of 'comparative institutionaladvantage' that transforms our understanding of international trade, offersnew explanations for
the response of firms and nations to the challenges of globalization, and provides a new theory of national interest to explain the
conduct of nations in international relations. The analysis brings the firm back into the centre of comparative political economy. It
provides new perspectives on economic and social policy-making that illuminate the role of business in the development of the
welfare state and the dilemmas facing those who make economic policy in the contemporary world. Emphasizing the 'institutional
complementarities' that link labour relations, corporate finance, and national legal systems, the authors bring interdisciplinary
perspectives to bear on issues of strategic management, economic performance, and institutional change. This pathbreaking work
sets new agendas in the study of comparative political economy. As such, it will be of value to academics and graduate students in
economics, business, and political science, as well as tomany others with interests in international relations, social policy-making,
and the law.
A renowned Harvard professor debunks prevailing orthodoxy with a new intellectual foundation and a practical pathway forward for
a system that has lost its moral and ethical foundation. Free market capitalism is one of humanity's greatest inventions and the
greatest source of prosperity the world has ever seen. But this success has been costly. Capitalism is on the verge of destroying
the planet and destabilizing society as wealth rushes to the top. The time for action is running short. Rebecca Henderson's
rigorous research in economics, psychology, and organizational behavior, as well as her many years of work with companies
around the world, give us a path forward. She debunks the worldview that the only purpose of business is to make money and
maximize shareholder value. She shows that we have failed to reimagine capitalism so that it is not only an engine of prosperity
but also a system that is in harmony with environmental realities, the striving for social justice, and the demands of truly
democratic institutions. Henderson's deep understanding of how change takes place, combined with fascinating in-depth stories of
companies that have made the first steps towards reimagining capitalism, provide inspiring insight into what capitalism can be.
Together with rich discussions of important role of government and how the worlds of finance, governance, and leadership must
also evolve, Henderson provides the pragmatic foundation for navigating a world faced with unprecedented challenge, but also
with extraordinary opportunity for those who can get it right.
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