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This comprehensive history, published jointly by the IMF and
Oxford University Press, was written to mark the fiftieth
anniversary of international monetary cooperation. From the
establishment of the postwar international monetary system in
1944 to how the framework functions in a vastly expanded
world economy, historian Harol James describes the
tensions, negotiations, challenges, and progress of
international monetary cooperation. This narrative offers a
global perspective on the events and decisions that have
shaped the world economy during the past fifty years.
Emergent innovative financial technologies are profoundly
changing the way in which we spend, move and manage our
money, unlike ever before, and traditional retail banks are
facing stiff competition. The global financial crisis in
2007–2009 led to large losses, and even the collapse of a
significant number of established banks shaking the trust of
financial customers worldwide. The Digital Banking
Revolution is an insightful look at how financial technology
and the rapid rise of financial technology companies have
brought welcome changes offering flexibility to the banking
industry. The book offers a unique perspective on the
consumerization of retail banking services. It delves into the
many changes that financial innovations have brought about
in banking, the main financial disruptors, the new era of
"banking on the go," and financial innovations from countries
around the world before concluding with a discussion on the
future of banking including optimizing structures, new
strategies for business outcomes, and human resources in
the digital era.
A multi-faceted look at what global central bank cooperation
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has - and has not - achieved over the past half century.
The long-awaited, comprehensive guide to practical credit risk
modeling Credit Risk Analytics provides a targeted training
guide for risk managers looking to efficiently build or validate
in-house models for credit risk management. Combining
theory with practice, this book walks you through the
fundamentals of credit risk management and shows you how
to implement these concepts using the SAS credit risk
management program, with helpful code provided. Coverage
includes data analysis and preprocessing, credit scoring; PD
and LGD estimation and forecasting, low default portfolios,
correlation modeling and estimation, validation,
implementation of prudential regulation, stress testing of
existing modeling concepts, and more, to provide a one-stop
tutorial and reference for credit risk analytics. The companion
website offers examples of both real and simulated credit
portfolio data to help you more easily implement the concepts
discussed, and the expert author team provides practical
insight on this real-world intersection of finance, statistics, and
analytics. SAS is the preferred software for credit risk
modeling due to its functionality and ability to process large
amounts of data. This book shows you how to exploit the
capabilities of this high-powered package to create clean,
accurate credit risk management models. Understand the
general concepts of credit risk management Validate and
stress-test existing models Access working examples based
on both real and simulated data Learn useful code for
implementing and validating models in SAS Despite the high
demand for in-house models, there is little comprehensive
training available; practitioners are left to comb through piecemeal resources, executive training courses, and
consultancies to cobble together the information they need.
This book ends the search by providing a comprehensive,
focused resource backed by expert guidance. Credit Risk
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Analytics is the reference every risk manager needs to
streamline the modeling process.
Here is a chapter from Investment Banking Explained, which
provides a clear overview of this complex industry. It covers
the history, key terms, structures, and strategies of
investment banking and breaks the business down into its
respective specialties--from traders, brokers, and analysts to
relationship managers, hedgers, and retirement
planners--illustrating how each contributes to the industry as
a whole. This comprehensive guide examines the operations
of the world's most successful firms, as well as explains how
investment banks are forging their international strategies.
The recent financial crisis has stimulated much debate on the
governance of financial institutions, as well as research on
the effects of governance arrangements on risk-taking,
performance and financial institutions more generally.
Furthermore, researchers are asking how regulation,
legislation, politics and other factors influence the governance
of financial institutions and their behavior in different
dimensions. The specially commissioned contributions
featured in this timely Handbook confront these complex
issues. The contributors – top international scholars from
finance, law and business – explore the role of governance,
both internal and external, in explaining risk-taking and other
aspects of the behavior of financial institutions. Additionally,
they discuss market and policy features affecting objectives
and quality of governance. The chapters provide in-depth
analysis of factors such as: ownership, efficiency and stability;
market discipline; compensation and performance; social
responsibility; and governance in non-bank financial
institutions. Only through this kind of rigorous examination
can one hope to implement the financial reforms necessary
and sufficient to reduce the likelihood and severity of future
crises. Bringing the reader to the frontier of research on
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governance of financial institutions, this volume is sure to
inspire future research in scholars and students of financial
institutions, governance and banking as well as all those
involved with private financial institutions and public
regulatory and supervisory authorities.
Handbook of Blockchain, Digital Finance, and Inclusion,
Volume 1: Cryptocurrency, FinTech, InsurTech, and
Regulation explores recent advances in digital banking and
cryptocurrency, emphasizing mobile technology and evolving
uses of cryptocurrencies as financial assets. Contributors go
beyond summaries of standard models to describe new
banking business models that will be sustainable and will
likely dictate the future of finance. The volume not only
emphasizes the financial opportunities made possible by
digital banking, such as financial inclusion and impact
investing, but it also looks at engineering theories and
developments that encourage innovation. Its ability to
illuminate present potential and future possibilities make it a
unique contribution to the literature. Explores recent
advances in digital banking and cryptocurrency, emphasizing
mobile technology and evolving uses of cryptocurrencies as
financial assets Explains the practical consequences of both
technologies and economics to readers who want to learn
about subjects related to their specialties Encompasses
alternative finance, financial inclusion, impact investing,
decentralized consensus ledger and applied cryptography
Provides the only advanced methodical summary of these
subjects available today
For students and practitioners alike, this resourceprovides
retail and investment banking terms, products,theories and
concepts. In this dictionary over 4000 termsin the fields of
retail and wholesale banking aredefined. Right up to date with
the regulatoryenvironment, as well as with products and
servicesprovided through the ......
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This volume of essays comprises a systematic collection of
views from scholars and practitioners on the future of financial
systems and services and reflects the fact that the financial
industry worldwide is involved in a major restructuring
process.
Sweeping changes have taken place in the financial sector
during the twentieth century. Two of the most notable
changes have been the growth of global markets and
institutions, and the introduction of computerisation. This
volume charts the course of concentration and
internationalisation in banking and also examines the
influence and implications of new technologies on the
industry’s record-keeping practices. The exploration of
concentration and internationalisation begins in the late
nineteenth century and examines the effect of a wide range of
factors, from macro-economic influences such as the liquidity
crisis of the 1930s and the oil price rises of the 1970s, to the
role of national regulation in the creation of financial markets
and innovative products. The role of individual banks and
their particular policies is also brought into focus. Some of
Europe’s most eminent bankers provide a contemporary
dimension by discussing possible future developments in
continental banking.
Now in its third edition, Hendrik Van den Berg’s International
Economics: A Heterodox Approach covers all of the standard
topics taught in undergraduate international economics
courses. Written in a friendly and approachable style, this
new edition is unique in that it presents the key orthodox
neoclassical models of international trade and investment,
while supplementing them with a variety of heterodox
approaches. This pluralist approach is intended to give
economics students a more realistic understanding of the
international economy than standard textbooks can provide.
Changes to the new edition include: updates throughout to
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reflect recent world events, including coverage of trade
negotiations and the Greek crisis; expanded discussion of
pluralist approaches with more coverage of alternative
schools of thought; discussions of the growing financialization
of global economic activity; additional real-world examples;
increased coverage of environmental issues; transnational
corporations and their behavior in the international economy;
the difference between international investment and
international finance; and monetary history; a consolidated
and updated chapter on international banking. This book also
maintains a broad perspective that links economic activity to
the social and natural spheres of human activity, with
emphasis on the distributional and environmental effects of
international trade, investment, finance, and migration.
Chapter summaries, key terms and concepts, problems and
questions, and a glossary are included in the book. A Student
Study Guide and an Instructor’s Manual are available online.
This volume examines issues concerning the challenges and
opportunities for international banks in the rapidly changing
global environment. It looks at financial markets and banking,
examines the role of banks and lawyers in the global financial
crisis, explores post-crisis financial regulation, and highlights
determinants of international banking.
The current report finds that, despite an improvement in
economic prospects in some key advanced economies, new
challenges to global financial stability have arisen. The global
financial system is being buffeted by a series of changes,
including lower oil prices and, in some cases, diverging
growth patterns and monetary policies. Expectations for rising
U.S. policy rates sparked a significant appreciation of the U.S.
dollar, while long term bond yields in many advanced
economies have decreased—and have turned negative for
almost a third of euro area sovereign bonds—on disinflation
concerns and the prospect of continued monetary
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accommodation. Emerging markets are caught in these
global cross currents, with some oil exporters and other
facing new stability challenges, while others have gained
more policy space as a result of lower fuel prices and reduced
inflationary pressures. The report also examines changes in
international banking since the global financial crisis and finds
that these changes are likely to promote more stable bank
lending in host countries. Finally, the report finds that the
asset management industry needs to strengthen its oversight
framework to address financial stability risks from incentive
problems between end-investors and portfolio managers and
the risk of runs due to liquidity mismatches.
Contemporary Financial Intermediation, Second Edition,
brings a unique analytical approach to the subject of banks
and banking. This completely revised and updated edition
expands the scope of the typical bank management course
by addressing all types of deposit-type financial institutions,
and by explaining the why of intermediation rather than simply
describing institutions, regulations, and market phenomena.
This analytic approach strikes at the heart of financial
intermediation by explaining why financial intermediaries exist
and what they do. Specific regulations, economies, and
policies will change, but the underlying philosophical
foundations remain the same. This approach enables
students to understand the foundational principles and to
apply them to whatever context they encounter as
professionals. This book is the perfect liaison between the
microeconomics realm of information economics and the real
world of banking and financial intermediation. This book is
recommended for advanced undergraduates and MSc in
Finance students with courses on commercial bank
management, banking, money and banking, and financial
intermediation. Completely undated edition of a classic
banking text Authored by experts on financial intermediation
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theory, only textbook that takes this approach situating banks
within microeconomic theory
The need for continued analysis and evaluation of the
international financial system is as pressing now as it was
when this book was originally published. This volume
provides an in-depth analysis of certain aspects of the
international financial system. Specifically it addresses four of
the most important financial and monetary issues of the
present time: exchange rate, capital markets, international
banking and external debt and international financial
management.
This title was first published in 2003. In this volume of essays
- based on papers delivered to 2001 conference, International
Banking and Financial Systems - leading European bankers
and banking historians give their assessment of the evolution
of central banking in 20th-century Europe. As well as
providing a historical perspective, the volume also explores
how the lessons of the 20th century may be brought to bear
on current and future trends in central banking. In so doing,
this volume provides an insight into the ways in which
economic stability and growth has been, and can be,
promoted.
The IMF, with the Bank for International Settlements and the
Financial Stability Board, has been at the forefront of
discussions on reform of the global financial system to reduce
the possibility of future crises, as well as to limit the
consequences if they do occur. The policy choices are both
urgent and challenging, and are complicated by the
relationship between sovereign debt and risks to the banking
sector. Building a More Resilient Financial Sector describes
the key elements of the reform agenda, including tighter
regulation and more effective supervision; greater
transparency to strengthen market discipline and limit
incentives for risk taking; coherent mechanisms for resolution
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of failed institutions; and effective safety nets to limit the
impact on the financial system of institutions viewed as "too
big to fail." Finally, the book takes a look ahead at how the
financial system is likely to be shaped by the efforts of
policymakers and the private sector response.
Incorporating theory & practice, this textbook was developed
to help guide professors faced with the challenge of teaching
a comprehensive survey course of global finance through a
complex international network of markets, institutions, &
financial instruments. Global Finance covers the five major
areas of global finance including: the environment of global
finance, international financial markets, international banking,
international corporate finance, & international portfolio
investment. This book operationally is heavily markets driven.
This emphasis is seen in the up-to-date coverage given to
market instruments in the global financial markets. In addition,
financial management practice in banking, corporate finance,
& investment management is all driven by current markets
practice. Features * Student case book shrinkwrapped with
every copy of the book. * Greater emphasis on the
interconnection between banks & corporations, between
portfolio managers & corporations, & more for flexible use. *
Provides a markets orientation, exhibiting interconnections
between different kinds of players & the markets, & reflecting
the importance of the market place in valuing securities
issued by corporations & by banks of various types. *
Focuses on global finance as an entity differentiating itself
from other texts in finance & international business.
Supplements Instructor's Resource Manual, Transparency
Masters, Computerized Test Gen for Windows & Macintosh.
Table of Contents PART I: ENVIRONMENT OF GLOBAL
FINANCE Chapter 1: Global Finance & the World Economic
Environment Chapter 2: International Monetary System
Chapter 3: Balance of Payments Analysis PART II:
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INTERNATIONAL FINANCIAL MARKETS Chapter 4: Foreign
Exchange Market Chapter 5: Currency Futures, Options, &
Swaps Chapter 6: Eurocurrency Market & Offshore Banking
Chapter 7: International Bond Market Chapter 8: Major
Financial Centers: New York, London, & Tokyo PART III:
INTERNATIONAL BANKING Chapter 9: Global Banking:
Overview Chapter 10: Financing Foreign Trade Chapter 11:
Bank Money Management Chapter 12: Bank Lending,
Euroloans, & Country Risk Analysis PART IV:
INTERNATIONAL CORPORATE FINANCE Chapter 13:
Direct Investment: Empirical Perspective, Motivations, & Risk
Dimensions Chapter 14: Foreign Affiliate Financing, Taxation,
& Cost of Capital Chapter 15: International Cash
Management Chapter 16: Foreign Currency Exposure &
Management Chapter 17: International Capital Budgeting
PART V: INTERNATIONAL PORTFOLIO MANAGEMENT
Chapter 18: International Investment & Capital Markets
Chapter 19: International Portfolio Diversification Chapter 20:
Investment Management & Evaluation
Globalization And Opening Up Of Our Economy Has Made It
Essential To Understand The Functioning Of International
Financial Markets Which Are Private And Unregulated.This
Book Presents An Overview Of The International Financial
Markets Including Foreign Exchange Market, International
Money, Banking, Equity, (Stock Exchanges) And Bond
Markets.Analysis Of The Exchange Rate Of Regimes Is
Presented Along With The Theory Of Determination Of
Exchange Rates. The Derivative Instruments Available For
Hedging Exchange And Interest Rate Risks Are Discussed At
Length. The Problem Of Liquidity And The Impact Of External
Debt On Economic Stability Have Been Highlighted. The
Practices In Syndicated Loan Which Are Relevant For
Raising External Commercial Loans Are Stated. The
Functioning Of Major Stock Exchanges In Developed And
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Emerging Countries Has Been Examined In View Of The
Interest In Listing Equity In External Markets. Finally, The
Concepts And Procedures In Accessing International Equity
Markets Through Adrs And Gdrs Are Explained.The Book
Would Be Of Immense Use To The Students Of Economics
And Mba As Well As Bankers And Corporate Executives.
Considers the new global banking and financial systems
which have become the subject of an unprecedented
experiment involving new and unquantifiable risks. Based on
up to the minute research, Dale offers a warning about
structural faults at the heart of banking systems worldwide.
This book, the product of a unique international scholarly
collaboration sponsored jointly by the American Council of
Learned Societies and the Soviet Academy of Sciences,
provides a comprehensive survey on international banking
from 1870 to 1914. In that period international investment
reached dimensions previously unknown, and the banking
systems of the world achieved a degree of internationalization
without precedent. The book's authors, twenty-five scholars
from fifteen countries, are the acknowledged experts in their
fields. They detail the origin and development of
internationally oriented banks in each major country, and
explain their role in foreign investment and industrial finance.
They look at all areas of the world that were involved in
international investment, either as investors, recipients of
investment, or both. The definitive work on international
banking from 1870 to 1914, this book will interest scholars
and students in financial and banking history, bankers and
economists in the finanical industry, and general historians.

Global Banking, Third Edition wades into the chaos
and confusion of today's global banking and capital
market environment and strips out the central parts,
so each can be examined separately.
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The book argues that a successful monetary and
banking reform requires: a rollback of monetary
nationalism and return to monetary internationalism;
trust in the banking system with its basic functions
restored; a balance between competition and
solidarity in order to assure political and social
acceptance of globalization.
Global FinanceAddison Wesley Publishing Company
The second edition of the Impact Evaluation in
Practice handbook is a comprehensive and
accessible introduction to impact evaluation for
policy makers and development practitioners. First
published in 2011, it has been used widely across
the development and academic communities. The
book incorporates real-world examples to present
practical guidelines for designing and implementing
impact evaluations. Readers will gain an
understanding of impact evaluations and the best
ways to use them to design evidence-based policies
and programs. The updated version covers the
newest techniques for evaluating programs and
includes state-of-the-art implementation advice, as
well as an expanded set of examples and case
studies that draw on recent development challenges.
It also includes new material on research ethics and
partnerships to conduct impact evaluation. The
handbook is divided into four sections: Part One
discusses what to evaluate and why; Part Two
presents the main impact evaluation methods; Part
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Three addresses how to manage impact evaluations;
Part Four reviews impact evaluation sampling and
data collection. Case studies illustrate different
applications of impact evaluations. The book links to
complementary instructional material available
online, including an applied case as well as
questions and answers. The updated second edition
will be a valuable resource for the international
development community, universities, and policy
makers looking to build better evidence around what
works in development.
Research Handbook on Shadow Banking brings
together a range of international experts to discuss
shadow banking activities, the purposes they serve,
the risks they pose to the financial system and
implications for regulators and the regulatory
perimeter. Including discussions specific to the UK,
European Union, US, China and Singapore, this
book offers high level and theoretical perspectives
on shadow banking and regulatory risks, as well as
more detailed explorations of specific markets in
shadow banking.
CHAPTER-l Multinational Corporation and its
International Environment CHAPTER-2 Multinational
Corporation - its rational goals and constraints
CHAPTER-3 International financial markets
CHAPTER-4 Offshore Banking Centres and
Management of Risks CHAPTER- 5 Foreign
Exchange Risks CHAPTER - 6 Balance of Payments
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CHAPTER-7 International Banking CHAPTER-8
Foreign Exchange Market CHAPTER-9 Exchange
Rate Quotation and Determination CHAPTER-I0
Option Forwards and Swap CHAPTER -11
International Financial Institutions CHAPTER -12
Multinational Capital Budgeting CHAPTER-13 Cost
of Capital and Financial Structure CHAPTER -14
Long Run Investment Decisions CHAPTER-15
International Transfer Pricing CHAPTER -16
International Monetary System CHAPTER-17
Globalisation and Financial Deregulation CHAPTER
-18 Monetary Theories of Exchange Rate
Determination and Exchange Rate Risk CHAPTER
-19 International Financial Markets CHAPTER - 20
Foreign Trade CHAPTER - 21 Instruments of
Foreign Trade CHAPTER- 22 Cross Border
Financing - Export Finance - Pre shipment
CHAPTER- 23 Cross Border Export Finance - Postshipment CHAPTER - 24 International Accounting
CHAPTER - 25 International Working Capital
Management CHAPTER - 26 Case Studies
Bibliography.
Foreign exchange intervention is widely used as a
policy tool, particularly in emerging markets, but
many facets of this tool remain limited, especially in
the context of flexible exchange rate regimes. The
Latin American experience can be informative
because some of its largest countries adopted
floating exchange rate regimes and inflation
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targeting while continuing to intervene in foreign
exchange markets. This edited volume reviews
detailed accounts from several Latin American
countries’ central banks, and it provides insight into
how and with what aim many interventions were
decided and implemented. This book documents the
effectiveness of intervention and pays special
attention to the role of foreign exchange intervention
policy within inflation-targeting monetary
frameworks. The main lesson from Latin America’s
foreign exchange interventions, in the context of
inflation targeting, is that the region has had a
considerable degree of success. Transparency and
a clear communication policy have been key. For
economies that are not highly dollarized, rules-based
intervention helped contain financial instability and
build international reserves while preserving inflation
targets. The Latin American experience can help
other countries in the design and implementation of
their policies.
The development of international financial centers
(IFCs) has paralleled the rapid expansion of
international banking and Eurocurrency activities.
During the past decade and a half, the international
banking and financial markets have experienced
phenomenal growth along with the parallel
expansion of IFCs. The size of the Eurocurrency
market grew from $110 billion in 1970 to over $4,000
billion by 1987, while the total international assets of
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all banking institutions rose from $130 billion to
$4,800 billion during the same period. Some of the
preeminent IFCs are playing a major role in the
international financial markets, as demonstrated by
the size of their international assets: Bahamas ($144
billion), Cayman Islands ($174 billion), Singapore
($150 billion), Hong Kong ($130 billion), Bahrain
($46 billion), and Panama ($32 billion). The patterns
of Euroborrowing and Eurolending activities in these
IFCs have been undergoing major changes. These
changes came about as a result of the introduction
of the floating exchange rate system in 1973, recent
financial deregulation, internationalization of the
financial markets, securitization of financial assets
and liabilities, and global financial innovations. Since
the pioneering work of Kindleberger in 1974 on the
formation of financial centers, there has not been a
comprehensive study to reflect the recent
developments, trends and the mystique that have
surrounded the IFCs' functions and operations in the
international money and capital markets.
The International Handbook of Shipping Finance is a
one-stop resource, offering comprehensive
reference to theory and practice in the area of
shipping finance. In the multibillion dollar
international shipping industry, it is important to
understand the various issues involved in the finance
of the sector. This involves the identification and
evaluation of the alternative sources of capital
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available for financing the ships, including the
appraisal and budgeting of shipping investment
projects; legal and insurance aspects of ship finance;
the financial analysis and modelling of investment
projects; mergers and acquisitions; and the
commercial and market risk management issues
involved. Edited by two leading academics in this
area, and with contributions from 25 prominent
market practitioners and academics over 16
chapters, this Handbook covers shipping finance and
banking, maritime financial management and
investments. As such, it includes: shipping markets;
asset backed finance; shipbuilding finance; debt
finance; public and private equity and debt markets;
structured finance; legal aspects and key clauses of
ship mortgages; marine insurance; mechanisms for
handling defaulted loans; investment appraisal and
capital budgeting; financial analysis and investment
modelling; business risk management and freight
derivatives; and mergers and acquisitions. Thus, the
Handbook offers a rigorous understanding of the
different aspects of modern shipping finance and
maritime financial management and investments, the
various characteristics of the available products, the
capital needs and requirements, and a clear view on
the different financial management strategies
through a series of practical examples and
applications. Technical where appropriate, but
grounded in market reality, this is a “must-have”
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reference for anyone involved in shipping finance,
from bank practitioners and commodity trading
houses, to shipbrokers, lawyers and insurance
houses as well as to university students studying
shipping finance. Table of Contents Preface by
Editors Manolis Kavussanos, Professor, Director,
MSc in International Shipping, Finance and
Management, Athens University of Economics and
Business, Greece Ilias Visvikis, Professor, Director
Executive Education and Professional Development,
World Maritime University, Sweden Chapter 1:
Shipping Markets and their Economic Drivers JanHenrik Huebner, Head of Shipping Advisory, DNV
GL, Germany Chapter 2: Asset Risk Assessment,
Analysis and Forecasting in Asset Backed Finance
Henriette Brent Petersen, Head of Shipping &
Offshore Research, DVB Bank SE, The Netherlands
Chapter 3: Overview of Ship Finance Fotis
Giannakoulis, Research Vice President, Morgan
Stanley, USA Chapter 4: Shipbuilding Finance
Charles Cushing, C.R. Cushing & Co. Inc., USA
Chapter 5: Debt Financing in Shipping George
Paleokrassas, Partner, Watson, Farley & Williams,
Greece Chapter 6: Public Debt Markets for Shipping
Basil Karatzas, Founder & CEO, Karatzas Marine
Advisors & Co., USA Chapter 7: Public and Private
Equity Markets Jeffrey Pribor, Global Head, Maritime
Investment Banking, Jefferies LLC, USA Cecilie
Lind, Associate Investment Banking, Jefferies LLC,
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USA Chapter 8: Structured Finance in Shipping
Contributor: Ioannis Alexopoulos, Director, Shipping
Financier, Eurofin Group, Greece Nikos Stratis,
Managing Director of Augustea Group, UK Chapter
9: Key Clauses of a Shipping Loan Agreement
Kyriakos Spoullos, Solicitor, Norton Rose Fulbright,
Greece Chapter 10: Legal Aspects of Ship
Mortgages Simon Norton, Lecturer, Cardiff Business
School, UK Claudio Chistè, Investec Bank Plc., UK
Chapter 11: Reasons and Mechanics of Handling
Defaulted Shipping Loans and Methods of Recovery
Dimitris Anagnostopoulos, Board Member &
Director, Aegean Baltic Bank, Greece Philippos
Tsamanis, VP - Head of Shipping, Aegean Baltic
Bank, Greece Chapter 12: Marine Insurance Marc
Huybrechts, Professor, University of Antwerp,
Belgium Theodora Nikaki, Associate Professor,
Swansea University, UK Chapter 13: Maritime
Investment Appraisal and Budgeting Wolfgang
Drobetz, Professor, University of Hamburg, Germany
Stefan Albertijn, CEO, HAMANT Beratungs-und
Investitions GmbH, Germany Max Johns, Managing
Director, German Shipowners’ Association,
Germany Chapter 14: Financial Analysis and
Modelling of Ship Investments Lars Patterson,
Shipping Investment Analyst, Pacomarine Limited,
UK Chapter 15: Maritime Business Risk
Management Manolis Kavussanos, Professor,
Director, MSc in International Shipping, Finance and
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Management, Athens University of Economics and
Business, Greece Ilias Visvikis, Professor, Director
Executive Education and Professional Development,
World Maritime University, Sweden Chapter 16:
Mergers and Acquisitions in Shipping George
Alexandridis, Associate Professor, ICMA Centre,
University of Reading, UK Manish Singh, Manish
Singh, Group Director - Strategy and M&A, V. Group
Limited, UK
This text provides a modern statement of the theory
and practice of domestic and international banking
and finance. Today, banks are no longer limited to
retail deposit-taking and lending operations; they
engage in wholesale banking activities, off-balance
sheet business, and activities beyond domestic
markets. The principles of all these types of bank
services are lucidly discussed. Separate chapters
provide general background on payments systems,
Eurocurrency markets, bank safety and depositor
protection. The authors' conception is unique in
providing a comparative study in a geographical
sense (they deal with banking in the U.S., Britain,
and Australia) and in an institutional sense, tracing
parallels between operations of banks and other
financial institutions, particularly insurance
companies. With the growing impact of financial
innovations and the internationalization of financial
markets, Domestic and International Banking is the
innovative text needed for courses on monetary and
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banking policy and on capital markets and financial
institutions. Mervyn K. Lewis is Midland Bank
Professor of Money and Banking at the University of
Nottingham, and Kevin T. Davis is Professor of
Finance at the University of Melbourne.
The IMF has had extensive involvement in the stress
testing of financial systems in its member countries.
This book presents the methods and models that
have been developed by IMF staff over the years
and that can be applied to the gamut of financial
systems. An added resource for readers is the
companion CD-Rom, which makes available the
toolkit with some of the models presented in the
book (also located at elibrary.imf.org/page/stresstest-toolkit).
In 2011 the World Bank—with funding from the Bill
and Melinda Gates Foundation—launched the Global
Findex database, the world's most comprehensive
data set on how adults save, borrow, make
payments, and manage risk. Drawing on survey data
collected in collaboration with Gallup, Inc., the Global
Findex database covers more than 140 economies
around the world. The initial survey round was
followed by a second one in 2014 and by a third in
2017. Compiled using nationally representative
surveys of more than 150,000 adults age 15 and
above in over 140 economies, The Global Findex
Database 2017: Measuring Financial Inclusion and
the Fintech Revolution includes updated indicators
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on access to and use of formal and informal financial
services. It has additional data on the use of financial
technology (or fintech), including the use of mobile
phones and the Internet to conduct financial
transactions. The data reveal opportunities to
expand access to financial services among people
who do not have an account—the unbanked—as well
as to promote greater use of digital financial services
among those who do have an account. The Global
Findex database has become a mainstay of global
efforts to promote financial inclusion. In addition to
being widely cited by scholars and development
practitioners, Global Findex data are used to track
progress toward the World Bank goal of Universal
Financial Access by 2020 and the United Nations
Sustainable Development Goals. The database, the
full text of the report, and the underlying countrylevel data for all figures—along with the
questionnaire, the survey methodology, and other
relevant materials—are available at
www.worldbank.org/globalfindex.
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