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What is econophysics? What makes an econophysicist? Why are financial economists
reluctant to use results from econophysics? Can we overcome disputes concerning
hypotheses used in financial economics and that make no sense for econophysicists?
How can we create a profitable dialogue betweenfinancial economists and
econophysicists? How do we develop a common theoretical framework allowing the
creation of more efficient models for the financial industry? This book moves beyond
the disciplinary frontiers in order to initiate the development of a common theoretical
framework that makes sense for both traditionally trained financial economists and
econophysicists. Unlike other publications dedicated to econophysics, this book is
written by twofinancial economists and it situates econophysics in the evolution of
financial economics. The major issues that concern the collaboration between the two
fields are analyzed in detail. More specifically, this book explains the theoretical and
methodological foundations of these two fields in anaccessible vocabulary providing the
first extensive analytic comparison between models and results from both fields. The
book also identifies the major conceptual gate-keepers that complicate dialogue
between the two communities while it provides elements to overcome them. By mixing
conceptual, historical, theoretical and formal arguments our analysis bridges the current
deaf dialogue between financial economists and econophysicists. This book details the
recent results in econophysics that bring it closer to financial economics. So doing, it
identifies what remainsto be done for econophysicists to contribute significantly to
financial economics. Beyond the clarification of the current situation, this book also
proposes a generic model compatible with the two fields, defining minimal conditions for
common models. Finally, this book provides a research agendafor a more fruitful
collaboration between econophysicists and financial economists, creating new research
opportunities. In this perspective, it lays the foundations for common theoretical
framework and models.
The traditional role of a bank was to transfer funds from savers to investors, engaging
in maturity transformation, screening for borrower risk and monitoring for borrower effort
in doing so. A typical loan contract was set up along six simple dimensions: the amount,
the interest rate, the expected credit risk (determining both the probability of default for
the loan and the expected loss given default), the required collateral, the currency, and
the lending technology. However, the modern banking industry today has a broad
scope, offering a range of sophisticated financial products, a wider geography -including exposure to countries with various currencies, regulation and monetary policy
regimes -- and an increased reliance on financial innovation and technology. These
new bank business models have had repercussions on the loan contract. In particular,
the main components and risks of a loan contract can now be hedged on the market, by
means of interest rate swaps, foreign exchange transactions, credit default swaps and
securitization. Securitized loans can often be pledged as collateral, thus facilitating new
lending. And the lending technology is evolving from one-to-one meetings between a
loan officer and a borrower, at a bank branch, towards potentially disruptive
technologies such as peer-to-peer lending, crowd funding or digital wallet services. This
book studies the interaction between traditional and modern banking and the economic
benefits and costs of this new financial ecosystem, by relying on recent empirical
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research in banking and finance and exploring the effects of increased financial
sophistication on a particular dimension of the loan contract.
Aims to annually publish original scholarly econometrics papers on designated topics
with the intention of expanding the use of developed and emerging econometric
techniques by disseminating ideas on the theory and practice of econometrics
throughout the empirical economic, business and social science literature.
This book reflects the state of the art on nonlinear economic dynamics, financial market
modelling and quantitative finance. It contains eighteen papers with topics ranging from
disequilibrium macroeconomics, monetary dynamics, monopoly, financial market and
limit order market models with boundedly rational heterogeneous agents to estimation,
time series modelling and empirical analysis and from risk management of interest-rate
products, futures price volatility and American option pricing with stochastic volatility to
evaluation of risk and derivatives of electricity market. The book illustrates some of the
most recent research tools in these areas and will be of interest to economists working
in economic dynamics and financial market modelling, to mathematicians who are
interested in applying complexity theory to economics and finance and to market
practitioners and researchers in quantitative finance interested in limit order, futures
and electricity market modelling, derivative pricing and risk management.
Professional's Handbook of Financial Risk Management is a major reference work in
finance. A complete practical reference book covering all aspects of financial risk
management including an in-depth look at operational risk management, regulation, riskbased capital, and risk adjusted performance measurement. The book focuses on
practical financial risk management techniques and solutions, and is designed to guide
the risk professional step-by-step through the implementation of a firm-wide risk
management framework. This book covers the various roles of the risk management
function. Rather than describing every possible role in exhaustive detail, the authors
have provided a story line for each of the discussed topics, including practical issues
that a risk manager needs to consider when tackling the subject, possible solutions to
difficulties that might be encountered, background knowledge that is essential to know,
and more intricate practices and techniques that are being used. By providing these
fundamentals, the novice risk professional can gain a thorough understanding of the
topic in question while the more experienced professional can use some of the more
advanced concepts within the book. Thus the book can be used to broaden your own
knowledge of the risk world, both by familiarizing yourself with areas in which you lack
experience and by enhancing your knowledge in areas that you already have expertise.
All authors are leaders in their field who between them have the expertise and
knowledge, both practical and theoretical, to produce this definitive risk management
guide. The editors of this book, Marc Lore and Lev Borodovsky, are senior financial risk
managers at Sanwa Bank (International) London, and Credit Suisse First Boston, USA
respectively. They also run The Global Association of Risk Professionals (GARP), the
industry association for financial risk management practitioners and researchers.
Endorsed by GARP - Global Association of Risk Professionals Authored and edited by
leading financial markets risk professionals International in coverage; the concepts and
methods covered are not specific to any country or institution, but rather to the risk
management profession as a whole
The 12 articles in this second of two parts condense recent advances on investment
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vehicles, performance measurement and evaluation, and risk management into a
coherent springboard for future research. Written by world leaders in asset pricing
research, they present scholarship about the 2008 financial crisis in contexts that
highlight both continuity and divergence in research. For those who seek authoritative
perspectives and important details, this volume shows how the boundaries of asset
pricing have expanded and at the same time have grown sharper and more inclusive.
Offers analyses by top scholars of recent asset pricing scholarship Explains how the
2008 financial crises affected theoretical and empirical research Covers core and newly
developing fields
Quantitative finance is a combination of economics, accounting, statistics,
econometrics, mathematics, stochastic process, and computer science and technology.
Increasingly, the tools of financial analysis are being applied to assess, monitor, and
mitigate risk, especially in the context of globalization, market volatility, and economic
crisis. This two-volume handbook, comprised of over 100 chapters, is the most
comprehensive resource in the field to date, integrating the most current theory,
methodology, policy, and practical applications. Showcasing contributions from an
international array of experts, the Handbook of Quantitative Finance and Risk
Management is unparalleled in the breadth and depth of its coverage. Volume 1
presents an overview of quantitative finance and risk management research, covering
the essential theories, policies, and empirical methodologies used in the field. Chapters
provide in-depth discussion of portfolio theory and investment analysis. Volume 2
covers options and option pricing theory and risk management. Volume 3 presents a
wide variety of models and analytical tools. Throughout, the handbook offers illustrative
case examples, worked equations, and extensive references; additional features
include chapter abstracts, keywords, and author and subject indices. From "arbitrage"
to "yield spreads," the Handbook of Quantitative Finance and Risk Management will
serve as an essential resource for academics, educators, students, policymakers, and
practitioners.
Financial Economics and Econometrics provides an overview of the core topics in
theoretical and empirical finance, with an emphasis on applications and interpreting
results. Structured in five parts, the book covers financial data and univariate models;
asset returns; interest rates, yields and spreads; volatility and correlation; and corporate
finance and policy. Each chapter begins with a theory in financial economics, followed
by econometric methodologies which have been used to explore the theory. Next, the
chapter presents empirical evidence and discusses seminal papers on the topic. Boxes
offer insights on how an idea can be applied to other disciplines such as management,
marketing and medicine, showing the relevance of the material beyond finance.
Readers are supported with plenty of worked examples and intuitive explanations
throughout the book, while key takeaways, ‘test your knowledge’ and ‘test your
intuition’ features at the end of each chapter also aid student learning. Digital
supplements including PowerPoint slides, computer codes supplements, an
Instructor’s Manual and Solutions Manual are available for instructors. This textbook is
suitable for upper-level undergraduate and graduate courses on financial economics,
financial econometrics, empirical finance and related quantitative areas.

Stock market integration between developing and emerging markets has
numerous benefits for creating a global - yet stable - world economy. It increases
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competition and the efficiency of local markets, in turn reducing price volatility
and the cost of capital among integrated markets. It also generates capital flows,
which enhance financial stability and spur economic growth. At its core, stock
market integration has an important role to play in both developing and emerging
markets still reeling from the global financial crisis. Global Stock Market
Integration analyzes the financial makeup of developing and emerging markets
around the world, providing empirical insights into market integration, comovements in price, crises, and efficiency linkages. Mobarek and Mollah argue
that the relationship between market integration and market efficiency within
developing and emerging countries is not the only measure necessary for
effecting real financial growth. This work brings the review of theories and
empirical research on the topic up-to-date and expands the existing literature with
new perspectives on developed and emerging markets.
Authoritative and comprehensive, yet comprehensible. A remarkable blend of
rigorous elegance and economic wisdom. The Theory of Incomplete Markets
provides a unified framework for analyzing the real, financial, and monetary
sectors of an economy. It describes an innovative theory that takes into account
the fact that in order to coordinate their activities and share their risks, agents are
forced by the imperfections in their knowledge and their propensity for
opportunistic behavior to trade sequentially and to make only limited contractual
commitments into the future. This book studies the consequences of trading with
such a sequential and incomplete market structure for the equilibria of an
economy: competitive markets no longer provide the ideal way of allocating
resources and even with rational expectations monetary policy is nonneutral.The
theory presented in this book retains the simplicity, coherence, and generality
that are the hallmarks of traditional general equilibrium theory, while moving the
nature of the markets, contracts, and constraints on agent participation into
closer conformity with the actual structure of markets observed in the real
world.Students and researchers will appreciate how the book incorporates results
from the latest research while remaining accessible to a wide audience. The
theory is built from the bottom up, with ample nontechnical motivation and a userfriendly presentation that constantly draws on the reader's economic and
geometric intuition. Historical discussions in each chapter help clarify the origins
and current limitations of the theory.This is the first of two volumes. Volume 1
focuses on the role and functioning of financial markets in a competitive setting.
Volume 2 will study more general models that combine the real and financial
sectors of the economy and depart from a purely competitive analysis. In addition
to providing basic insights needed to understand the theory of incomplete
markets, this volume provides the essential tools needed to understand the more
general analysis of Volume 2.
This fourth English volume of The China Economy Yearbook provides an indepth analysis of China’s economy coping with a World-wide recession and
preparing for the future, including detailed descriptions of China’s economy
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during the year and valuable insights into the reasons for China’s successes and
failures in addressing emerging challenges facing the Chinese economy.
In the aftermath of the 2007–8 crisis, senior policymakers and the media have
blamed excessive risk-taking undertaken by bank executives, in response to their
compensation incentives, for the crisis. The inevitable follow-up to this was to
introduce stronger financial regulation, in the hope that better and more ethical
behaviour can be induced. Despite the honourable intentions of regulation, such
as the Dodd–Frank Act of 2010, it is clear that many big banks are still deemed
too big to fail. This book argues that by restructuring executive incentive
programmes to include only restricted stock and restricted stock options with very
long vesting periods, and financing banks with considerably more equity, the
potential of future financial crises can be minimized. It will be of great value to
corporate executives, corporate board members, institutional investors and
economic policymakers, as well as graduate and undergraduate students
studying finance, economics and law.
First Published in 2016. Routledge is an imprint of Taylor & Francis, an Informa
company.
Southeast Asia’s Credit Revolution describes and explains the rise of
microfinance – the provision of credit and other financial services for the poor – in
Southeast Asia, over the past four decades the most consistently successful
region of the developing world. In recent years microfinance has come to be seen
as a key weapon in the battle against global poverty, generating more
enthusiasm and optimism than any other development strategy. Southeast Asia
has a special place in the history of microfinance. Historically, Southeast Asian
societies and economies were perceived as almost uniquely debt-ridden and
credit-constrained. In the twentieth century, however, the region was in the
forefront of the modern microfinance revolution. This book asks what factors
have made it possible for formal microfinance institutions to replace
moneylenders and other traditional credit providers. Bringing together
economists, sociologists, anthropologists and historians, the book covers seven
Southeast Asian countries. The topic is explored from cultural and institutional as
well as economic perspectives, and policy-relevant lessons are offered for the
design of successful microfinance institutions. Focusing on recent developments
while putting them in historical context, this will be an important text for scholars
and students of economic history, finance, institutional economics, and Asian
Studies.
Entrepreneurship and innovation play a vital role in fostering sustainable
development. Advances in technology and communications have both
transformed the process of business as well as strengthened the role of
entrepreneurship in developed and developing countries. This important book is
the first to provide the fundamental concepts and applications for faculty and
students in this field, and also serves as a professional reference for practicing
entrepreneurs and policymakers. Each chapter provides a clear guide to the
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conceptual and practical elements that characterize entrepreneurship and the
process of new venture formation, including functional strategies in key areas
such as marketing, information technology, human resources management, and
accounting and finance. Questions and exercises are presented throughout in
order to encourage discussion and problem-solving. A quick summary of the
important concepts and definitions are also provided. Keeping practicality as the
book’s core aim, all chapters include a long case study to set the scene and then
draw upon shorter cases from both developing and developed countries to
reinforce key learning objectives and the real-world application of the book’s
core concepts.
There are many mathematics textbooks on real analysis, but they focus on topics
not readily helpful for studying economic theory or they are inaccessible to most
graduate students of economics. Real Analysis with Economic Applications aims
to fill this gap by providing an ideal textbook and reference on real analysis
tailored specifically to the concerns of such students. The emphasis throughout is
on topics directly relevant to economic theory. In addition to addressing the usual
topics of real analysis, this book discusses the elements of order theory, convex
analysis, optimization, correspondences, linear and nonlinear functional analysis,
fixed-point theory, dynamic programming, and calculus of variations. Efe Ok
complements the mathematical development with applications that provide
concise introductions to various topics from economic theory, including individual
decision theory and games, welfare economics, information theory, general
equilibrium and finance, and intertemporal economics. Moreover, apart from
direct applications to economic theory, his book includes numerous fixed point
theorems and applications to functional equations and optimization theory. The
book is rigorous, but accessible to those who are relatively new to the ways of
real analysis. The formal exposition is accompanied by discussions that describe
the basic ideas in relatively heuristic terms, and by more than 1,000 exercises of
varying difficulty. This book will be an indispensable resource in courses on
mathematics for economists and as a reference for graduate students working on
economic theory.
A presentation of classical asset pricing theory, this textbook is the only one to address the
economic foundations of financial markets theory from a mathematically rigorous standpoint
and to offer a self-contained critical discussion based on empirical results. Tools for
understanding the economic analysis are provided, and mathematical models are presented in
discrete time/finite state space for simplicity. Examples and exercises included.
For corporate managers, maximization of the profits and the market value of the firm is a prime
objective. The logical working out of this principle in multinational enterprises has led to an
intense focus on transfer pricing between related companies, principally on account of the very
attractive tax advantages made possible. Inevitably, numerous countries have established
transfer pricing legislation designed to combat the distortions and manipulations that are
inherent in such transactions. This important book, one of the first in-depth analysis of the
current worldwide working of transfer pricing in intra-group financing and its resonance in law,
presents the relevant issues related to loans, financial guarantees, and cash pooling; analyses
an innovative possible approach to these issues; and describes new methodologies that can
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be implemented in practice in order to make intra-group financing more compliant with efficient
corporate financing decisions and the generally accepted OECD arm’s length principle.
Comparing the tax measures implemented in the corporate tax law systems of forty countries,
this study investigates such aspects of intra-group financing as the following: – corporate
finance theories, studies, and surveys regarding financing decisions; – application of the arm’s
length principle to limit the deductibility of interest expenses; – impact of the OECD’s Base
Erosion and Profit Shifting (BEPS) project; – transfer pricing issues related to intra-group
financing; – credit risk in corporate finance; – rationales utilized by credit rating agencies; and –
the assessment of arm’s length nature of intra-group financing. The author describes ways in
which the application of the arm’s length principle can be strengthened and how the related
risk of distortion and manipulation can be minimized. The solutions and methodologies
proposed are applicable to any business sector. Given that determination of the arm’s length
nature of transactions between related companies is one of the most difficult tasks currently
faced by taxpayers and tax administrations around the world, this thorough assessment and
analysis will prove extraordinarily useful for in-house and advisory practitioners, corporate
officers, academics, international organizations, and government officials charged with finding
effective responses to the serious issues raised. In addition to its well-researched analysis, the
book’s comparative overview of how loans, financial guarantees, and cash pooling are
currently addressed by OECD Member States and by their national courts is of great practical
value in business decision making.
This new edition of the hugely successful Quantitative Financial Economics has been revised
and updated to reflect the most recent theoretical and econometric/empirical advances in the
financial markets. It provides an introduction to models of economic behaviour in financial
markets, focusing on discrete time series analysis. Emphasis is placed on theory, testing and
explaining ‘real-world’ issues. The new edition will include: Updated charts and cases studies.
New companion website allowing students to put theory into practice and to test their
knowledge through questions and answers. Chapters on Monte Carlo simulation,
bootstrapping and market microstructure.
For academics, regulators and policymaker alike, it is crucial to measure financial sector
competition by means of reliable, well-established methods. However, this is easier said than
done. The goal of this Handbook is to provide a collection of state-of-the-art chapters to
address this issue. The book consists of four parts, the first of which discusses the
characteristics of various measures of financial sector competition. The second part includes
several empirical studies on the level of, and trends in, competition across countries. The third
part deals with the spillovers of market power to other sectors and the economy as a whole.
Finally, the fourth part considers competition in banking submarkets and subsectors.
There currently is no in-depth book dedicated to the challenge of the Internet of Everything and
Big Data technologies in smart cities. Humankind today is confronting a critical worldwide
portability challenge and the framework that moves cities must keep pace with the innovation.
Internet of Everything and Big Data: Major Challenges in Smart Cities reviews the applications,
technologies, standards, and other issues related to smart cities. This book is dedicated to
addressing the major challenges in realizing smart cities and sensing platforms in the era of
Big Data cities and Internet of Everything. Challenges vary from cost and energy efficiency to
availability and service quality. This book examines security issues and challenges, addresses
the total information science challenges, covers exploring and creating IoT environment-related
sales adaptive systems, and investigates basic and high-level concepts using the latest
techniques implemented by researchers and businesses. The book is written for analysts,
researchers, and specialists who are working on the future generation of the technologies. It
will serve as a valuable guide for those in the industry, and students as well.
Social science theorists from various scholarly disciplines have contributed to a recent
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literature that examines how the finance industry has expanded and now wields increasing
influence across a variety of economic fields and industries. In some cases, this tendency
towards a more sizeable and influential finance industry has been referred to as "the
financialization" of the economy. This book explains how what is referred to as the finance-led
economy (arguably a more neutral and less emotionally charged term than financialization) is
premised on a number of conditions, institutional relations, and theoretical propositions and
assumptions, and indicates what the real economic consequences are for market actors and
households. The book provides a theoretically condensed but empirically grounded account of
the contemporary finance-led economy, in many cases too complicated in its design and rich in
detail to be understood equally by insiders—empirical research indicates—and lay audiences. It
summarizes the relevant literature and points at two empirical cases, the construction industry
and life science venturing, to better illustrate how the expansion of the finance industry has
contributed to the capital formation process, and how the sovereign state has actively assisted
this process. It offers a credible, yet accessible overview of the economic conditions that will
arguably shape economic affairs for the foreseeable future. The book will find an audience
amongst a variety of readers, including graduate students, management scholars,
policymakers, and management consultants.
The remarkable growth of financial markets over the past decades has been accompanied by
an equally remarkable explosion in financial engineering, the interdisciplinary field focusing on
applications of mathematical and statistical modeling and computational technology to
problems in the financial services industry. The goals of financial engineering research are to
develop empirically realistic stochastic models describing dynamics of financial risk variables,
such as asset prices, foreign exchange rates, and interest rates, and to develop analytical,
computational and statistical methods and tools to implement the models and employ them to
design and evaluate financial products and processes to manage risk and to meet financial
goals. This handbook describes the latest developments in this rapidly evolving field in the
areas of modeling and pricing financial derivatives, building models of interest rates and credit
risk, pricing and hedging in incomplete markets, risk management, and portfolio optimization.
Leading researchers in each of these areas provide their perspective on the state of the art in
terms of analysis, computation, and practical relevance. The authors describe essential results
to date, fundamental methods and tools, as well as new views of the existing literature,
opportunities, and challenges for future research.
Shows how governments and markets are complementary rather than opposing forces
Talks about the time varying betas of the capital asset pricing model, analysis of predictive
densities of nonlinear models of stock returns, modelling multivariate dynamic correlations,
flexible seasonal time series models, estimation of long-memory time series models,
application of the technique of boosting in volatility forecasting, and more.
Volume 17 of Advances in Financial Economics, entitled "Corporate Governance in the US and
Global Settings" will provide further insights into corporate governance in the US & global
economic and financial environment by publishing international, within-country and crosscountry comparative studies.
The mathematics of finance involves a wide spectrum of techniques that go beyond traditional
applied mathematics. The field has witnessed a tremendous amount of progress in recent
years, which has inspired communication and networking among researchers in finance,
economics, engineering, and industry. This volume contains papers based on the talks given at
the first AMS-IMS-SIAM joint research conference on financial mathematics. Topics covered
include modeling, estimation, optimization, control, risk assessment and management,
contingent claim pricing, dynamic hedging, and financial derivative design.
Regional Studies on Economic Growth, Financial Economics and ManagementProceedings of
the 19th Eurasia Business and Economics Society ConferenceSpringer
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Volume I: Financial Markets and Instruments skillfully covers the general characteristics of
different asset classes, derivative instruments, the markets in which financial instruments
trade, and the players in those markets. It also addresses the role of financial markets in an
economy, the structure and organization of financial markets, the efficiency of markets, and the
determinants of asset pricing and interest rates. Incorporating timely research and in-depth
analysis, the Handbook of Finance is a comprehensive 3-Volume Set that covers both
established and cutting-edge theories and developments in finance and investing. Other
volumes in the set: Handbook of Finance Volume II: Investment Management and Financial
Management and Handbook of Finance Volume III: Valuation, Financial Modeling, and
Quantitative Tools.
"This book provides relevant theoretical frameworks and the latest empirical research findings
in the area of information technology as it relates to sustainable economic development and
the development of knowledge societies"--Provided by publisher.
This research handbook provides a state-of-the-art perspective on how corporate governance
differs between countries around the world. It covers highly topical issues including corporate
purpose, corporate social responsibility and shareholder activism.
Are people ready to take pivotal financial decisions like choosing a mortgage, saving for
retirement, or investing their savings? How does the degree of knowledge about financial
products and services affect the quality of their choices? Can financial fraud be prevented by
increasing consumer financial knowledge? Financial Literacy in Europe addresses these
important questions and more. In the first part, the author investigates the concept of financial
literacy by analyzing its components and comparing different definitions from previous studies.
This then forms a comprehensive measure of financial literacy to be applied in empirical
studies that analyze the role of financial literacy in explaining consumers’ financial behaviors.
In the second part of the study, the author uses brand new data collected by the Consumer
Finance Research Center (CFRC) from several European countries (the UK, Germany,
France, Italy, Sweden, and Spain) to assess financial literacy in Europe and highlight
similarities and differences across countries. Filling an important gap in previous research, the
author develops a rigorous approach in the measurement of financial literacy in order to
examine European financial literacy issues in great detail. This book, therefore, is a useful
resource for assessing the effectiveness of single financial education programs or planning
national strategies on financial education. It can also support policy makers in developing
financial regulation and consumer protection strategies, considering the consumer perspective
and their ability to deal with financial markets and institutions.
Each number is the catalogue of a specific school or college of the University.
This volume presents selected papers from the 19th Eurasia Business and Economics Society
(EBES) Conference held in Istanbul. Its primary emphasis is on showcasing the latest
empirical research on social change, sustainable development and the management of public
and private organizations in emerging economies. The respective articles also address more
specialized and related topics such as financial risk tolerance, international strategic
partnerships, female labor force participation, human capital dynamics, and economic
integration, among others.
This volume discusses the impact of Financial Economics, Growth Dynamics, and the Finance
& Banking sector in the economies of countries. The contributors analyse and discuss the
effects of the recent financial crises on the economic growth and performance in various
countries. The volume covers aspects like foreign borrowing, impact on productivity and debt
crises that are strongly affected by the financial volatility of recent years and includes examples
from Europe and Asia. In addition, the authors give particular attention to the private sector of
Finance and Banking, which is deeply interwoven with the financial performance of a country’s
economy. Examples such as bank profitability and troubled loans are covered and the volume
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also discusses the economic impact of banks such as the Ottoman Bank in a national
economy. The book also explores the importance of financial stability, intellectual capital and
bank performance for a stable economic environment.
Common markets, open borders, air traffic, and the internet have made it faster and less
expensive to change places and jurisdictions. As a result, legal forums are increasingly treated
as a good that is subject to the market mechanism. Individuals and corporations increasingly
have free reign to choose which legal rules to apply to their company, their contract, their
marriage, or their insolvency proceedings. States in turn grant these opportunities and respond
to demand by competing with other suppliers of legal regimes. 'Regulatory competition'
describes a dynamic in which states as producers of legal rules compete for the favour of
mobile consumers of their legal products. This book focuses on the philosophical
underpinnings, problems, and consequences of such regulatory competition. It argues that
there is a mismatch between regulatory competition as a policy approach and the beliefs and
commitments that shape our thinking about law and the state. It concludes that 'law markets'
are potentially at odds with both our conception of the functions of legal rules and of key
political ideals and principles such as democracy, state autonomy, and political authority.
Times of crisis are unexpected and they bring diverse challenges and opportunities for
companies, financial markets, and the economy. On one hand, more risk and uncertainties
appear, yet on the other hand, it is an opportunity to reorganize and reinvent the company. It is
important for businesses to understand ways to deal with uncertainty and risk in times of
economic downturn and what financial strategies and tools can be used to eliminate or reduce
the potential negative effects. These effects can reach the company’s financial performance,
capital structure, as well as cause financial debt and the availability of cash-flow to companies.
However, different financial instruments can sustain the business and deal with the difficulties
of payment when sales reduce and uncertainty increases; thus, research is essential in this
critical area. When economic downturn affects the financial markets, the role of banks, country
dynamics, the economy, and many other facets of the business world, financial management
becomes the key for business recovery. The Handbook of Research on Financial Management
During Economic Downturn and Recovery shares relevant knowledge on challenges and
opportunities caused by crises, such as the pandemic, and the effects on economic and
financial arenas. The chapters cover topics such as business models to understand how
companies react to pandemic and crises situations, as well as how they change their
management and way of conducting business. Other important topics include sustainable
development, international financial markets, capital structure changes, uncertainty and risk,
and governance and leadership. This book is ideal for shareholders, directors and managers,
economists, researchers, academics, practitioners, stakeholders, researchers, academicians,
and students interested in knowledge on topics about challenges in the way that companies,
financial markets, financial institutions, and governments respond to risk and uncertainty.
Financial economics is a fascinating topic where ideas from economics, mathematics and,
most recently, psychology are combined to understand financial markets. This book gives a
concise introduction into this field and includes for the first time recent results from behavioral
finance that help to understand many puzzles in traditional finance. The book is tailor made for
master and PhD students and includes tests and exercises that enable the students to keep
track of their progress. Parts of the book can also be used on a bachelor level. Researchers
will find it particularly useful as a source for recent results in behavioral finance and decision
theory.
'Investor Protection and Corporate Governance' analyzes the impact of corporate governance
on firm performance and valuation. Using unique datasets gathered at the firm-level the first
such data in the region and results from a homogeneous corporate governance questionnaire,
the book examines corporate governance characteristics, ownership structures, dividend
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policies, and performance measures. The book's analysis reveals the very high levels of
ownership and voting rights concentrations and monolithic governance structures in the largest
samples of Latin American companies up to now, and new data emphasize the importance of
specific characteristics of the investor protection regimes in several Latin American countries.
By and large, those firms with better governance measures across several dimensions are
granted higher valuations and thus lower cost of capital. This title will be useful to researchers,
policy makers, government officials, and other professionals involved in corporate governance,
economic policy, and business finance, law, and management.
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