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Economic Methodology A Historical Introduction
Economics As Social Theory
Volume 35A of Research in the History of Economic Thought and Methodology
features a symposium on historical epistemology. An internationally renowned
cast of contributors offers a variety of perspectives on one of the major
approaches in empirical philosophy of science and the historiography of
economic thought.
While work on economic methodology has increased this has been coupled with
a lack of consensus about the direction and content of the discipline. This book
reflects this growing diversity with contributions from the leading methodologists.
This volume offers a snapshot of the resurgent historiography of political
economy in the wake of the ongoing global financial crisis, and suggests fruitful
new agendas for research on the political-economic nexus as it has developed in
the Western world since the end of the Middle Ages. New Perspectives on the
History of Political Economy brings together a select group of young and
established scholars from a wide variety of disciplinary backgrounds—history,
economics, law, and political science—in an effort to begin a re-conceptualization
of the origins and history of political economy through a variety of still largely
distinct but complementary historical approaches—legal and intellectual, literary
and philosophical, political and economic—and from a variety of related
perspectives: debt and state finance, tariffs and tax policy, the encouragement
and discouragement of trade, merchant communities and companies, smuggling
and illicit trades, mercantile and colonial systems, economic cultures, and the
history of economic doctrines more narrowly construed. The first decade of the
twenty-first century, bookended by 9/11 and a global financial crisis, witnessed
the clamorous and urgent return of both 'the political' and 'the economic' to
historiographical debates. It is becoming more important than ever to rethink the
historical role of politics (and, indeed, of government) in business, economic
production, distribution, and exchange. The artefacts of pre-modern and modern
political economy, from the fourteenth through the twentieth centuries, remain
monuments of perennial importance for understanding how human beings
grappled with and overcame material hardship, organized their political and
economic communities, won great wealth and lost it, conquered and were
conquered. The present volume, assembling some of the brightest lights in the
field, eloquently testifies to the rich and powerful lessons to be had from such a
historical understanding of political economy and of power in an economic age.
What is the correct concept behind measures of inflation? Does money cause
business activity or is it the other way around? Shall we stimulate growth by
raising aggregate demand or rather by lowering taxes and thereby providing
incentives to produce? Policy-relevant questions such as these are of immediate
and obvious importance to the welfare of societies. The standard approach in
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dealing with them is to build a model, based on economic theory, answer the
question for the model world and then apply the results to economic phenomena
outside. Data come in, if at all, only in testing a limited number of the model's
consequences. Despite some critical voices, economic methodology too has by
and large subscribed to a "theory first" approach to applied economics. Error in
Economics systematically develops an alternative to the theory-based orthodoxy.
It places the methodical study of evidence at the centre of the scientific enterprise
and thus provides a foundation for a methodology of evidence-based economics.
But the book does not stop at the truism that claims should be based on the best
available evidence. Rather, detailed studies in the areas of measurement, causal
inference and policy analysis show what it means for a claim to be evidencebased in the context of a concrete case. The examples discussed concern topics
as diverse as consumer price indices, radio spectrum auctions, the transmission
mechanism, natural experiments on minimum wages and the evaluation of
counterfactuals for policy. Error in Economics is essential reading for economic
methodologists, philosophers of science and anyone interested in how claims
about socio-economic matters are validated.
Since its publication in 1982, Beyond Positivism has become established as one
of the definitive statements on economic methodology. The book’s rejection of
positivism and its advocacy of pluralism were to have a profound influence in the
flowering of work methodology that has taken place in economics in the decade
since its publication. This edition contains a new preface outlining the major
developments in the area since the book’s first appearance. The book provides
the first comprehensive treatment of twentieth century philosophy of science
which emphasizes the issues relevant to economics. It proceeds to demonstrate
this relevance by reviewing some of the key debates in the area. Having
concluded that positivism has to be rejected, the author examines possible
alternative bases for economic methodology. Arguing that there is no best
method, he advocates methodological pluralism.
Since the end of the Cold War, the human face of economics has gained
renewed visibility and generated new conversations among economists and other
social theorists. The monistic, mechanical "economic systems" that characterized
the capitalism vs. socialism debates of the mid-twentieth century have given way
to pluralistic ecologies of economic provisioning in which complexly constituted
agents cooperate via heterogeneous forms of production and exchange. Through
the lenses of multiple disciplines, this book examines how this pluralistic turn in
economic thinking bears upon the venerable social–theoretical division of
cooperative activity into separate spheres of impersonal Gesellschaft
(commerce) and ethically thick Gemeinschaft (community). Drawing resources
from diverse disciplinary and philosophical traditions, these essays offer fresh,
critical appraisals of the Gemeinschaft / Gesellschaft segregation of face-to-face
community from impersonal commerce. Some authors issue urgent calls to
transcend this dualism, whilst others propose to recast it in more nuanced ways
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or affirm the importance of treating impersonal and personal cooperation as
ethically, epistemically, and economically separate worlds. Yet even in their
disagreements, our contributors paint the process of voluntary cooperation – the
space commerce and community – with uncommon color and nuance by
traversing the boundaries that once separated the thin sociality of economics (as
science of commerce) from the thick sociality of sociology and anthropology (as
sciences of community). This book facilitates critical exchange among
economists, philosophers, sociologists, anthropologists, and other social theorists
by exploring the overlapping notions of cooperation, rationality, identity,
reciprocity, trust, and exchange that emerge from multiple analytic traditions
within and across their respective disciplines.
Economic Methodology explores the status and character of economics as a
social science and introduces students to philosophical issues underlying modern
science. Approaching the subject as philosophy of science for economists, the
authors use the historical developments in philosophy of science to frame this
introduction to the field of economic methodology. By doing this they strengthen
students' understanding of economics as a science to enhance their reasoning
skills, introducing them to the wider philosophical issues surrounding our
understanding of the area.
An anthology of works on the philosophy of economics, including classic texts
and essays exploring specific branches and schools of economics. Completely
revamped, this edition contains new selections, a revised introduction and a
bibliography. The volume contains 26 chapters organized into five parts: (I)
Classic Discussions, (II) Positivist and Popperian Views, (III) Ideology and
Normative Economics, (IV) Branches and Schools of Economics and Their
Methodological Problems and (V) New Directions in Economic Methodology. It
includes crucial historical contributions by figures such as Mill, Marx, Weber,
Robbins, Knight, and Veblen and works by most of the leading contemporary
figures writing on economic methodology, including five Nobel Laureates in
Economics.
Since 2008, the financial sector has been the subject of extensive criticism. Much of this
criticism has focused on the morality of the actors involved in the crisis and its extended
aftermath. This book analyses the key moral and political philosophical issues of the crisis and
relates them to the political economy of finance. It also examines to what extent the financial
sector can or should be reformed. This book is unified by the view that the financial sector had
been a self-serving and self-regulating elite consumed by greed, speculation and even
lawlessness, with little sense of responsibility to the wider society or common good. In light of
critical analysis by authors from a variety of backgrounds and persuasions, suggestions for
reform and improvement are proposed, in some cases radical reform. By placing the world of
finance under a microscope, this book analyses the assumptions that have led from hubris to
disgrace as it provides suggestions for an improved society. Rooted in philosophical reflection,
this book invites a critical reassessment of finance and its societal role in the 21st century. This
book will be of interest to academics, politicians, central bankers and financial regulators who
wish to improve the morality of finance.
The form of ‘reflexivity’ – defined by the dictionary as that which is ‘directed back upon itself’
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– that is most relevant to economic methodology is that where observation of the economy
leads to ideas that change behavior, which in turn changes (is directed back upon) the
economy itself. As George Soros explains: "if investors believe that markets are efficient then
that belief will change the way they invest, and that in turn will change the nature of the
markets they are observing ... That is the principle of reflexivity". Although various versions of
reflexivity have long been discussed, in recent years George Soros has been particularly
effective in bringing ideas about reflexivity to the attention of the economic and financial
communities. In a series of writings he has systematically argued that reflexivity is not only an
important aspect of economic life, it is an aspect that is neglected in most mainstream
theorizing; and in addition, that the neglect of reflexivity has been responsible for the failure of
economists to predict, explain, or offer a solution for events such as the recent financial crisis.
Soros’ ideas about reflexivity have important methodological significance, and his chapter in
this book summarizes and clarifies his arguments. His contribution is joined by those of thirteen
scholars from a wide range of relevant fields, who provide a commentary on the idea of
reflexivity in economics. This book was originally published as a special issue of The Journal of
Economic Methodology.
Economists increasingly recognise that engagement with social ontology – the study of the
basic subject matter and constitution of social reality - can facilitate more relevant analysis.
This growing recognition amongst economists of the importance of social ontology is due very
considerably to the work of members of the Cambridge Social Ontology Group. This volume
brings together important papers by members of this group, some previously unpublished, in a
collection that reveals the breadth and vitality of this Cambridge project. It provides a brilliant
introduction to the central themes explored, perspectives sustained, insights achieved and how
the project is moving forward. An initial set of papers examine how ontology is understood and
justified within this Cambridge project and consider how it compares with prominent historical
and contemporary alternatives. The majority of the included papers involve social ontological
analysis being put to work directly in underlabouring for specific types of development in
economics. The papers are grouped according to their contribution to clarifying and developing
(i) various competing traditions and projects of modern economics, (ii) history of thought
contributions, (iii) methodological concerns, (iv) ethics and (v) conceptions of particular aspects
of social reality, including money, gender, technology and institutions. Background to and a
brief history of the Cambridge group is provided in the Introduction. Social Ontology and
Modern Economics will be of interest not only to economists but also philosophers of social
science, social theorists and those eager to explore the nature of gender, social institutions
and technology.
This biography presents the interaction between his socialist ideals, scientific aspirations and
work as an economic expert.
Economics has developed into one of the most specialised social sciences. Yet at the same
time, it shares its subject matter with other social sciences and humanities and its method of
analysis has developed in close correspondence with the natural and life sciences. This book
offers an up to date assessment of economics in relation to other disciplines. This edited
collection explores fields as diverse as mathematics, physics, biology, medicine, sociology,
architecture, and literature, drawing from selected contributions to the 2005 Annual Conference
of the European Society for the History of Economic Thought (ESHET). There is currently
much discussion at the leading edges of modern economics about openness to other
disciplines, such as psychology and sociology. But what we see here is that economics has
drawn on (as well as contributed to) other disciplines throughout its history. In this sense, in
spite of the increasing specialisation within all disciplines, economics has always been an open
discipline and the chapters in this volume provide a vivid illustration for this. Open Economics
is a testament to the intellectual vibrancy of historical research in economics. It presents the
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reader with a historical introduction to the disciplinary context of economics that is the first of its
kind, and will appeal to practising economists and students of the discipline alike, as well as to
anybody interested in economics and its position in the scientific and social scientific
landscape.
The Economy of Medieval Hungary is the first concise, English-language volume on the
economic life of medieval Hungary, covering the structures of economic life, human-nature
interactions in production, taxation, money and commerce.
In this updated second edition of Economic Methodology, the authors bring together a wealth
of research and teaching experience. While explaining the principles of economic
methodology, they also contextualize it within the broader philosophy of science tradition.
Economic Methodology: • explores the status and character of economics as a social science,
from when economic methodology gained formal recognition in the 1980s until today •
discusses the influence of the philosophy of science, particularly the reaction against logical
positivism as exemplified by Popper, Kuhn, and Lakatos • provides material for reflection
throughout the book, including 'So what?' and 'Focus' sections, which discuss related practices
or themes Aimed at students coming to the subject for the first time, this concise, accessible
textbook will help undergraduate and postgraduate students gain a thorough understanding of
economics as a science.
Despite the important methodological critiques of the mainstream offered by heterodox
economics, the dominant research method taught in heterodox programmes remains
econometrics. This compelling Handbook provides a comprehensive introduction to a range of
alternative research methods, invaluable for analysing the data prominent in heterodox studies.
Providing a solid basis for a mixed methods approach to economic investigations, the expertly
crafted contributions are split into three distinct sections: philosophical foundation and research
strategy, research methods and data collection, and applications. Introductions to a host of
invaluable methods such as survey, historical, ethnographic, experimental and mixed
approaches, together with factor, cluster, complex and social network analytics, are
complemented by descriptions of applications in practice. Practical and expansive, this
Handbook is highly pertinent for students and scholars of economics, particularly those
dedicated to heterodox approaches, as it provides a solid reference for mixed methods not
available in mainstream economics research methods courses.
"Once-in-a-lifetime" financial crises have been a recurrent part of life in the last three decades.
It is no longer possible to dismiss or ignore them as aberrations in an otherwise wellfunctioning system. Nor are they peculiar to recent times. Going back in history, asset price
bubbles and bank-runs have been an endemic feature of the capitalist system over the last
four centuries. The historical record offers a treasure trove of experience that may shed light
on how and why financial crises happen and what can be done to avoid them - provided we
are willing to learn from history. This book interweaves historical accounts with competing
economic crisis theories and reveals why commentaries are often contradictory. First, it
presents a series of episodes from tulip mania in the 17th century to the subprime mortgage
meltdown. In order to tease out their commonalities and differences, it describes political,
economic, and social backgrounds, identifies the primary actors and institutions, and explores
the mechanisms behind the asset price bubbles, crashes, and bank-runs. Second, it starts with
basic economic concepts and builds five competing theoretical approaches to understanding
financial crises. Competing theoretical standpoints offer different interpretations of the same
event, and draw dissimilar policy implications. This book analyses divergent interpretations of
the historical record in relation to how markets function, the significance of market
imperfections, economic decision-making process, the role of the government, and
evolutionary dynamics of the capitalist system. Its diverse theoretical and historical content of
this book complements economics, history and political science curriculum.
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Economic Methodology: An Inquiry presents a clear and accessible introduction to the
methodology of economics. An essential introduction to the subject for those who would like to
pursue the more specialist literature, explaining both the role of methodology in assisting
economists to address fundamental issues and also the different approaches to methodology
that are on offer. The book begins with a discussion of the nature and scope of economics as a
discipline and of the issues currently facing it. Dow then goes on to introduce some of the
central theoretical and empirical issues in economics and demonstrates the need for
methodological awareness in approaching these issues. This is followed by a brief account of
the methodological ideas that have influenced economics over the last two centuries and a
detailed chapter on current methodological ideas, showing how they are discussed today in the
field of economic methodology and how these ideas are related to current practice in
economics. The book concludes with a discussion of what economics can reasonably be
expected to do and what possible future directions the subject might take. Written in a clear
and accessible style with suggestions for further reading at the end of each chapter, this book
will be the ideal starting point for all those wanting an introduction to the methodology of
economics, both as it has developed in the past and as it now stands.
In today?s data-driven world, certain infrastructures of society have begun to lose their
anthropological traits. Economics, specifically, has started placing importance on quantity over
quality, excluding its philosophical perspective. Scientists and associates of economics need to
be reacquainted with the psychological aspect of commerce and its significance to humanity.
Examining the Relationship Between Economics and Philosophy is an essential reference
source that discusses the psychological view of economics as well as its philosophical
background. Featuring research on topics such as cognitive science, neoliberalism, and
neuroeconomics, this book is ideally designed for scientists, economists, managers,
executives, academicians, researchers, and students seeking coverage on the philosophy of
the financial system and its impact on competitive markets.
An introduction to the history of economics for undergraduate students. Puts some of the
current theoretical controversies into long-term perspective by tracing their historical
antecedents and parallels.
What role have the financial elites in European societies and markets played over time? What
was their contribution to the recent financial collapse, and how does this compare to previous
crises? How have financial elites adjusted to, or influenced, the evolution of the financial
system's regulatory framework over time? Financial Elites and European Banking: Historical
Perspectives is a collection of essays dedicated to the European financial elites and the
current debate on the role of experts within society. The ambiguities of the globalized economy
over the last thirty years, epitomized by growing levels of inequality, have generated a feeling
of distrust towards experts. Financial elites have become one of the most scrutinized targets of
negative public opinion, triggered by the financial crisis, the high compensations enjoyed both
before and after the collapse of Lehman Brothers, and the obscure nature of their activity.
Financial Elites in European Banking presents historical comparisons and country and crosscountry case studies on financial elites' adaption and contribution to the transformation of
regulatory and cultural context in the wake of a crisis.
Includes archival documents and essays exploring the inter-relationship between the
government and the economy. This title examines the one-sided controversy generated by
Rose Wilder Lane and V Orval Watts against a new generation of Keynes-influenced textbooks
which focused on governmental policy and the scope of government activity.
Volume 38B of Research in the History of Economic Thought and Methodology features a
symposium on economists and authoritarian regimes in the 20th century. It also features a new
general-research essay by Reinhard Schumacher and RHETM co-editor Scott Scheall that
provides new details concerning Carl Menger’s life and career.
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A wide-ranging historical account and critical analysis of the global development of economics
from 1940 to the present day.

The dominant approach to economic policy has so far failed to adequately
address the pressing challenges the world faces today: extreme poverty,
widespread joblessness and precarious employment, burgeoning inequality, and
large-scale environmental threats. This message was brought home forcibly by
the 2008 global economic crisis. Rethinking Economic Policy for Social Justice
shows how human rights have the potential to transform economic thinking and
policy-making with far-reaching consequences for social justice. The authors
make the case for a new normative and analytical framework, based on a
broader range of objectives which have the potential to increase the substantive
freedoms and choices people enjoy in the course of their lives and not on not
upon narrow goals such as the growth of gross domestic product. The book
covers a range of issues including inequality, fiscal and monetary policy,
international development assistance, financial markets, globalization, and
economic instability. This new approach allows for a complex interaction between
individual rights, collective rights and collective action, as well as encompassing
a legal framework which offers formal mechanisms through which unjust policy
can be protested. This highly original and accessible book will be essential
reading for human rights advocates, economists, policy-makers and those
working on questions of social justice.
What do modern academic economists do? What currently is mainstream
economics? What is neoclassical economics? And how about heterodox
economics? How do the central concerns of modern economists, whatever their
associations or allegiances, relate to those traditionally taken up in the discipline?
And how did economics arrive at its current state? These and various cognate
questions and concerns are systematically pursued in this new book by Tony
Lawson. The result is a collection of previously published and new papers
distinguished in providing the only comprehensive and coherent account of these
issues currently available. The financial crisis has not only revealed weaknesses
of the capitalist economy but also highlighted just how limited and impoverished
is modern academic economics. Despite the failings of the latter being more
widely acknowledged now than ever, there is still an enormous amount of
confusion about their source and true nature. In this collection, Tony Lawson also
identifies the causes of the discipline’s failings and outlines a transformative
solution to its deficiencies. Amongst other things, Lawson advocates for the
adoption of a more historical and philosophical orientation to the study of
economics, one that deemphasizes the current focus on mathematical modelling
while maintaining a high level of analytical rigour. In so doing Lawson argues for
a return to long term systematic and sustained projects, in the manner pursued
by the likes of Marx, Veblen, Hayek and Keynes, concerned first and foremost
with advancing our understanding of social reality. Overall, this forceful and
persuasive collection represents a major intervention in the on-going debates
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about the nature, state and future direction of economics.
This upper level textbook provides a coherent introduction to the economic
implications of individual and population ageing. Placing economic considerations
into a wider social sciences context, this is ideal reading not only for advanced
undergraduate and masters students in economics, health economics and the
economics of ageing, but also policy makers, students, professionals and
practitioners in gerontology, sociology, health-related sciences and social care.
This volume introduces the different conceptualisations of age and definitions of
`old age', as well as the main theories of individual ageing as developed in the
disciplines of biology, psychology and sociology. It covers the economic theories
of fertility, mortality and migration and describes the four main frameworks that
can be used to study economics and ageing, namely the life cycle, the
overlapping generations, the perpetual youth and the dynastic models.
Ever since the inception of economics over two hundred years ago, the tools at
the discipline’s disposal have grown more and more more sophisticated. This
book provides a historical introduction to the methodology of economics through
the eyes of economists. The story begins with John Stuart Mill's seminal essay
from 1836 on the definition and method of political economy, which is then
followed by an examination of how the actual practices of economists changed
over time to such an extent that they not only altered their methods of enquiry,
but also their self-perception as economists. Beginning as intellectuals and
journalists operating to a large extent in the public sphere, they then transformed
into experts who developed their tools of research increasingly behind the
scenes. No longer did they try to influence policy agendas through public
discourse; rather they targeted policymakers directly and with instruments that
showed them as independent and objective policy advisors, the tools of the trade
changing all the while. In order to shed light on this evolution of economic
methodology, this book takes carefully selected snapshots from the discipline’s
history. It tracks the process of development through the nineteenth and
twentieth centuries, analysing the growth of empirical and mathematical
modelling. It also looks at the emergence of the experiment in economics, in
addition to the similarities and differences between modelling and
experimentation. This book will be relevant reading for students and academics
in the fields of economic methodology, history of economics, and history and
philosophy of the social sciences.
Although political rhetoric and public perception continue to assume that the
United States is the very definition of a free market economy, a different system
entirely has in actuality come to prominence over the past half century. This
Corporate Welfare Economy (CWE) has come about as government come
increasingly under the influence of corporate interests and lobbyists, with
supposedly equalising factors such as regulation skewed in order to suit the
interests of the privileged while an overwhelming majority of US citizens have
experienced a decline in their standard of living. James Angresano examines the
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characteristics of this mode of capitalism, both from the theoretical point of view
but also with key reference to the different sectors of the economy – trade,
manufacturing, industry and defense among them.
I owe you a dinner invitation, you owe ten years on your mortgage, and the
government owes billions. We speak confidently about these cases of debt, but is
that concept clear in its meaning? This book aims to clarify the concept of debt so
we can find better answers to important moral and political questions. This book
seeks to accomplish two things. The first is to clarify the concept of debt by
examining how the word is used in language. The second is to develop a
general, principled account of how debts generate genuine obligations. This
allows us to avoid settling each case by a bare appeal to moral intuitions, which
is what we seem to currently do. It requires a close examination of many
institutions, e.g. money, contract law, profit-driven finance, government fiscal
operations, and central banking. To properly understand the moral and political
nature of debt, we must understand how these institutions have worked, how
they do work, and how they might be made to work. There have been many
excellent anthropological and sociological studies of debt and its related
institutions. Philosophy can contribute to the emerging discussion and help us to
keep our language precise and to identify the implicit principles contained in our
intuitions.
Volume 36B of Research in the History of Economic Thought and Methodology
features a symposium reflecting on the significance of Mary Morgan's
contributions to the history and philosophy of economics.
This book is a major contribution to the study of political economy. With chapters
ranging from the origins of political economy to its most exciting research fields,
this handbook provides a reassessment of political economy as it stands today,
whilst boldly gesturing to where it might head in the future. This handbook
transcends the received dichotomy between political economy as an application
of rational choice theory or as the study of the causes of societies’ material
welfare, outlining a broader field of study that encompasses those traditions. This
book will be essential reading for academics, researchers, students, and anyone
looking for a comprehensive reassessment of political economy.
The study of narrative—the object of the rapidly growing discipline of narratology—has been
traditionally concerned with the fictional narratives of literature, such as novels or short stories.
But narrative is a transdisciplinary and transmedial concept whose manifestations encompass
both the fictional and the factual. In this volume, which provides a companion piece to Tobias
Klauk and Tilmann Köppe’s Fiktionalität: Ein interdisziplinäres Handbuch, the use of narrative
to convey true and reliable information is systematically explored across media, cultures and
disciplines, as well as in its narratological, stylistic, philosophical, and rhetorical dimensions. At
a time when the notion of truth has come under attack, it is imperative to reaffirm the
commitment to facts of certain types of narrative, and to examine critically the foundations of
this commitment. But because it takes a background for a figure to emerge clearly, this book
will also explore nonfactual types of narratives, thereby providing insights into the nature of
narrative fiction that could not be reached from the narrowly literary perspective of early
narratology.
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This book is a comprehensive and often controversial survey of economic methodology.
Despite some diversification modern economics still attracts a great deal of criticism. This is
largely due to highly unrealistic assumptions underpinning economic theory, explanatory
failure, poor policy framing, and a dubious focus on prediction. Many argue that flaws continue
to owe much of their shortcomings to neoclassical economics. As a result, what we mean by
neoclassical economics remains a significant issue. This collection addresses the issue from a
new perspective, taking as its point of departure Tony Lawson’s essay ‘What is this ‘school’
called neoclassical economics?’. Few terms are as controversial for pluralist and heterodox
economists as neoclassical economics. This controversy has many aspects because the term
itself has different specifications and connotations. Within this multiplicity what we mean by
neoclassical matters to pluralist and heterodox economists for two primary reasons. First,
because it informs how we view and critique the mainstream; second, because the relationship
between heterodox and mainstream economics influences how heterodox economists model,
apply methods and construct theory. The chapters in this collection each have different things
to say about these matters, with contributions ranging across the work of key thinkers, such as
Thorstein Veblen and Kenneth Arrow, applied issues of non-linear modelling of dynamic
systems, and key events in the history of economics. This book will be of use to those
interested in methodology, political economy, heterodoxy, and the history of economic thought.
Marking the 250th anniversary of his birth, this wide-ranging, interdisciplinary study reassesses
Thomas Malthus's contested achievements and legacies.
The volume gives an exposition of the achievement and present relevance of the Newer
Historical School of Economics and of the theory of the Humane Sciences that accompanied
its development. It describes the methodology of economics and the social sciences, the
economic ethics, and the theory of the social and human sciences in the Historical School. It
shows how its emphasis moved from an ethical economics or ethical economy to the
methodology of the social and economic sciences. Together with the volume on the theory of
ethical economy in the Older Historical School, the reader is provided with an encyclopedic
description and analysis of the entire Historical School and of the German speaking tradition of
economics and the social sciences in the 19th and the first half of the 20th century.
In recent years, the focus of historians of economic thought has changed to also include the
ideas and practices of contemporary economists. This has opened up new questions regarding
the utilization of sources, choice of method, narrative styles, and ethical issues, as well as a
new awareness of the historian’s place, role, and task. This book brings together leading
contributors to provide, for the first time, a methodological overview of the historiography of
economics. Emphasising the quality of the scholarship of recent decades, the book seeks to
provide research tools for future historians of economic thought, as well as to any historians of
social science with an interest in historiographic issues.
Thought experiments are a means of imaginative reasoning that lie at the heart of philosophy,
from the pre-Socratics to the modern era, and they also play central roles in a range of fields,
from physics to politics. The Routledge Companion to Thought Experiments is an invaluable
guide and reference source to this multifaceted subject. Comprising over 30 chapters by a
team of international contributors, the Companion covers the following important areas: · the
history of thought experiments, from antiquity to the trolley problem and quantum non-locality; ·
thought experiments in the humanities, arts, and sciences, including ethics, physics, theology,
biology, mathematics, economics, and politics; · theories about the nature of thought
experiments; · new discussions concerning the impact of experimental philosophy, crosscultural comparison studies, metaphilosophy, computer simulations, idealization, dialectics,
cognitive science, the artistic nature of thought experiments, and metaphysical issues. This
broad ranging Companion goes backwards through history and sideways across disciplines. It
also engages with philosophical perspectives from empiricism, rationalism, naturalism,
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skepticism, pluralism, contextualism, and neo-Kantianism to phenomenology. This volume will
be valuable for anyone studying the methods of philosophy or any discipline that employs
thought experiments, as well as anyone interested in the power and limits of the mind.
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