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This first Asia-Pacific edition of Reilly/Brown’s Investment Analysis and Portfolio Management builds on the authors’ strong
reputations for combining solid theory with practical application and has been developed especially for courses across the
Australia, New Zealand, and Asia-Pacific regions. The real-world illustrations and hands-on activities enhance an already
rigourous, empirical approach to topics such as investment instruments, capital markets, behavioural finance, hedge funds, and
international investment. The text also emphasises how investment practice and theory are influenced by globalisation.
This textbook will be designed for fixed-income securities courses taught on MSc Finance and MBA courses. There is currently no
suitable text that offers a 'Hull-type' book for the fixed income student market. This book aims to fill this need. The book will contain
numerous worked examples, excel spreadsheets, with a building block approach throughout. A key feature of the book will be
coverage of both traditional and alternative investment strategies in the fixed-income market, for example, the book will cover the
modern strategies used by fixed-income hedge funds. The text will be supported by a set of PowerPoint slides for use by the
lecturer First textbook designed for students written on fixed-income securities - a growing market Contains numerous worked
examples throughout Includes coverage of important topics often omitted in other books i.e. deriving the zero yield curve, deriving
credit spreads, hedging and also covers interest rate and credit derivatives
A Comprehensive Guide to All Aspects of Fixed Income Securities Fixed Income Securities, Second Edition sets the standard for a
concise, complete explanation of the dynamics and opportunities inherent in today's fixed income marketplace. Frank Fabozzi
combines all the various aspects of the fixed income market, including valuation, the interest rates of risk measurement, portfolio
factors, and qualities of individual sectors, into an all-inclusive text with one cohesive voice. This comprehensive guide provides
complete coverage of the wide range of fixed income securities, including: * U.S. Treasury securities * Agencies * Municipal
securities * Asset-backed securities * Corporate and international bonds * Mortgage-backed securities, including CMOs *
Collateralized debt obligations (CDOs) For the financial professional who needs to understand the fundamental and unique
characteristics of fixed income securities, Fixed Income Securities, Second Edition offers the most up-to-date facts and formulas
needed to navigate today's fast-changing financial markets. Increase your knowledge of this market and enhance your financial
performance over the long-term with Fixed Income Securities, Second Edition. www.wileyfinance.com
This comprehensive textbook on bonds takes a practical real-world approach focusing on the bond market and the tools for
managing bond portfolios. It includes a detailed discussion of each type of bond and interest rate derivative. The text features
comprehensive discussion of not only the instruments, but their investment characteristics, the state-of-the art technology for
valuing them, and portfolio strategies for using them.
Fixed income practitioners need to understand the conceptualframeworks of their field; to master its quantitative tool-kit; andto be
well-versed in its cash-flow and pricing conventions.Fixed Income Securities, Third Edition by Bruce Tuckman andAngel Serrat is
designed to balance these three objectives. Thebook presents theory without unnecessary abstraction; quantitativetechniques with
a minimum of mathematics; and conventions at auseful level of detail. The book begins with an overview of global fixed income
marketsand continues with the fundamentals, namely, arbitrage pricing,interest rates, risk metrics, and term structure models to
pricecontingent claims. Subsequent chapters cover individual markets andsecurities: repo, rate and bond forwards and futures,
interest rateand basis swaps, credit markets, fixed income options, andmortgage-backed-securities. Fixed Income Securities,
Third Edition is full ofexamples, applications, and case studies. Practically everyquantitative concept is illustrated through real
market data. Thispractice-oriented approach makes the book particularly useful forthe working professional. This third edition is a
considerable revision and expansion ofthe second. Most examples have been updated. The chapters on fixedincome options and
mortgage-backed securities have beenconsiderably expanded to include a broader range of securities andvaluation
methodologies. Also, three new chapters have been added:the global overview of fixed income markets; a chapter on
corporatebonds and credit default swaps; and a chapter on discounting withbases, which is the foundation for the relatively recent
practiceof discounting swap cash flows with curves based on money marketrates. [FOR THE UNIVERSITY EDITION] This
university edition includes problems which students can useto test and enhance their understanding of the text.
The standard reference for fixed income portfolio managers Despite their conservative nature, fixed income instruments are
among the investment industry's most complex and potentially risky investments. Fixed Income Mathematics is recognized
worldwide as the essential professional reference for understanding the concepts and evaluative methodologies for bonds,
mortgage-backed securities, asset-backed securities, and other fixed income instruments. This fully revised and updated fourth
edition features all-new illustrations of the future and present value of money, with appendices on continuous compounding and
new sections and chapters addressing risk measures, cash flow characteristics of credit-sensitive mortgage-backed and assetbacked securities, and more.
The deep understanding of the forces that affect the valuation, risk and return of fixed income securities and their derivatives has
never been so important. As the world of fixed income securities becomes more complex, anybody who studies fixed income
securities must be exposed more directly to this complexity. This book provides a thorough discussion of these complex securities,
the forces affecting their prices, their risks, and of the appropriate risk management practices. Fixed Income Securities, however,
provides a methodology, and not a shopping list. It provides instead examples and methodologies that can be applied quite
universally, once the basic concepts have been understood.
A comprehensive, practical guidebook to bonds and the bond market Speaking directly to the practitioner, this thorough guide
covers everything there is to know about bonds—from basic concepts to more advanced bond topics. The Complete Practitioner’s
Guide to the Bond Market addresses the principles of the bond market and offers the tools to apply them in the real world. By tying
the concepts of fixed-income products to big-picture aspects of the economy, this book prepares readers to apply specific tools
and methods that will help them glean profits from the bond market.
An essential resource for understanding complex modern financial markets, monetary policy, and banking systems The
international economic environment has evolved to the point that what constitutes money is not always clear-cut, and monetary
aggregates are undependable as guides to overall policy. Central banks have had to turn to very different tactics in order to
achieve their stated policy goals. In this in-depth resource, Thomas D. Simpson—a former official with the Federal Reserve
System—introduces a new approach to both monetary policy and the overall financial system. Financial Markets, Banking, and
Monetary Policy highlights the role of each major financial market and institution and shows how they've become a part of the
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overall financial system. The book also describes the important features of central banks—along with their responsibility for
achieving specific macroeconomic objectives—and reveals how they pursue goals for inflation, employment, and the economy.
While highlighting the United States system, Simpson's comprehensive view of banking and monetary policy is equally applicable
to the financial systems and economies of other developed nations. This reliable resource is solidly grounded in economic
principles and on the key term structure of interest rate relationships. Simpson explores how the term structure relationship plays a
central role in the conduct of monetary policy and outlines a framework for understanding financial crises and the systemic risk
faced by modern economies. The book explains in detail the evolving integration of central banks' various methods for conducting
monetary and financial stability policies. Filled with illustrative examples and charts, this resource delves into the interconnection
between financial markets and institutions, monetary policy, and performance of the economy. An indispensible resource for both
professionals and students of finance and economics, Financial Markets, Banking, and Monetary Policy offers a clear
understanding of Simpson's term structure relationship and how it works throughout the financial system.
Used extensively by professionals, organizations, and schools across the country, INVESTMENT ANALYSIS AND PORTFOLIO
MANAGEMENT, Tenth Edition, combines solid theory with practical application in order to help students learn how to manage
their money so that they can maximize their earning potential. Filled with real-world illustrations and hands-on applications, this
text takes a rigorous, empirical approach to teaching students about topics such as investment instruments, capital markets,
behavioral finance, hedge funds, and international investing. It also emphasizes how investment practice and theory are influenced
by globalization. In addition, this tenth edition includes new coverage of relevant topics such as the impact of the 2008 financial
market crisis, changes in rating agencies and government agencies such as Fannie Mae and Freddie Mac, global assets riskadjusted performance and intercorrelations, and more. Important Notice: Media content referenced within the product description
or the product text may not be available in the ebook version.
The book analyzes how modern portfolio theory and dynamic term structure models can be applied to government bond portfolio
optimization problems. The author studies the necessary adjustments, examines the models with regard to the plausibility of their
results and compares the outcomes to portfolio selection techniques used by practitioners. Both single-period and continuous-time
bond portfolio optimization problems are considered.
For students enrolled in Fixed Income Securities Courses or Bond Markets Courses. An applied approach to understanding bond
markets. Through its applied approach, Fabozzi's Bond Markets prepares students to analyze the bond market and manage bond
portfolios without getting bogged down in the theory. This edition has been streamlined and updated with new content, and
features overall enhancements based on previous editions' reader and instructor feedback.
Since the advent some 40 years ago of a vibrant primary market for speculative-grade corporate bonds, the high-yield market has
evolved from a niche occupied by a small group of specialists into a full-fledged institutional investment category. Asset allocators
and portfolio managers now have at their disposal the tools necessary for rigorous investment analysis, including financial
statements of the issuers, indexes, trading prices, historical default rates, and time series on such credit factors as liquidity,
ratings, and covenant quality. This research brief provides up-to-date techniques for extracting from the extensive data the
information that can lead to sound investment decisions.
The updated edition of a widely used textbook that covers fundamental features of bonds, analytical techniques, and portfolio
strategy. This new edition of a widely used textbook covers types of bonds and their key features, analytical techniques for valuing
bonds and quantifying their exposure to changes in interest rates, and portfolio strategies for achieving a client’s objectives. It
includes real-world examples and practical applications of principles as provided by third-party commercial vendors. This tenth
edition has been substantially updated, with two new chapters covering the theory and history of interest rates and the issues
associated with bond trading. Although all chapters have been updated, particularly those covering structured products, the
chapters on international bonds and managing a corporate bond portfolio have been completely revised. The book covers the
basic analytical framework necessary to understand the pricing of bonds and their investment characteristics; sectors of the debt
market, including Treasury securities, corporate bonds, municipal bonds, and structured products (residential and commercial
mortgage-backed securities and asset-backed securities); collective investment vehicles; methodologies for valuing bonds and
derivatives; corporate bond credit risk; portfolio management, including the fundamental and quantitative approaches; and
instruments that can be used to control portfolio risk.
An applied approach to understanding bond markets. Through its applied approach, Fabozzi's Bond Markets prepares readers to
analyze the bond market and manage bond portfolios without getting bogged down in the theory. This edition has been
streamlined and updated with new content, and features overall enhancements based on previous editions' reader and instructor
feedback.
Investing in Corporate Bonds and Credit Risk is a valuable tool for any corporate bond investor. All the most recent developments
and strategies in investment in corporate bonds are analyzed included with qualitative and quantitative approaches. A complete
and up-to-date investment process is developed through the book, using many examples taken from banking practice. The
growing significance of derivative instruments and credit diversification to bond investors is also analyzed in detail.
The quarterly Asia Bond Monitor reviews developments in emerging East Asian local currency bond markets. The report discusses
key trends in the region's bond markets, and the outlook, risks, and policy options. It covers the 10 members of the Association of
Southeast Asian Nations and the People's Republic of China; Hong Kong, China; and the Republic of Korea.
Explains the significance of interest-on-interest and introduces the concept of realized compound yield, which can be used to
predict future bond values
The mathematical and statistical tools needed in the rapidlygrowing quantitative finance field With the rapid growth in quantitative
finance, practitionersmust achieve a high level of proficiency in math and statistics.Mathematical Methods and Statistical Tools for
Finance, partof the Frank J. Fabozzi Series, has been created with this in mind.Designed to provide the tools needed to apply
finance theory toreal world financial markets, this book offers a wealth of insightsand guidance in practical applications. It contains
applications that are broader in scope from what iscovered in a typical book on mathematical techniques. Most booksfocus almost
exclusively on derivatives pricing, the applicationsin this book cover not only derivatives and asset pricing but alsorisk
management—including credit risk management—andportfolio management. Includes an overview of the essential math and
statisticalskills required to succeed in quantitative finance Offers the basic mathematical concepts that apply to the fieldof
quantitative finance, from sets and distances to functions andvariables The book also includes information on calculus, matrix
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algebra,differential equations, stochastic integrals, and much more Written by Sergio Focardi, one of the world's leading authorsin
high-level finance Drawing on the author's perspectives as a practitioner andacademic, each chapter of this book offers a solid
foundation inthe mathematical tools and techniques need to succeed in today'sdynamic world of finance.
Discover Profit Opportunities in Today’s Bond Market! “Tony Crescenzi knows bonds and his book proves it.” Bill Gross,
Managing Director, Pacific Investment Management Company In 2002, Anthony Crescenzi opened the door to an innovative new
style of investing with his publication of The Strategic Bond Investor. The book instantly became the go-to guide for investors
seeking an aggressive yet risk-conscious path to profit. Now, Crescenzi provides a completely updated edition of his popular bond
book to address the realities of the post-credit-crisis economy—and to help you take total advantage of everything bonds have to
offer. More relevant now than ever, The Strategic Bond Investor provides a sorely needed alternative to the stock market
game—where the rewards for taking risks have been less than desirable. The bond market tends to be relatively safe and
accessible, but it can also be vibrant and highly profitable if you approach it the right way. Crescenzi offers a fully rounded
education on the subject to help better prepare you to make profitable decisions every time. The Strategic Bond Investor
demystifies bonds and the bond market with clear descriptions of: Different bond types, including U.S. Treasuries, corporate
bonds, and municipal bonds Bond market risks—and how to mitigate them The powerful role of the Federal Reserve and the art of
Fed watching How to read the bond market’s “crystal ball”—the yield curve The five tenets of successful interest-rate forecasting
Techniques for forecasting market behavior How to use credit ratings to your advantage The best bond investing strategies This
comprehensive, up-to-the-minute guide provides straightforward techniques for cashing in on the unlimited potential of bond
investing—whether your interests are long or short term. Now is not the time to play games with your financial future. Learn the
secret to investing profitably in the bond market while offsetting portfolio risks with The Strategic Bond Investor.
For all undergraduate and graduate students of Financial Markets. A practical and current look into today’s financial markets and
institutions. In Financial Markets and Institutions, bestselling authors Frederic S. Mishkin and Stanley G. Eakins provide a practical
introduction to prepare students for today’s changing landscape of financial markets and institutions. A unifying framework uses
core principles to organize students’ thinking then examines the models as real-world scenarios from a practitioner’s perspective.
By analyzing these applications, students develop the critical-thinking and problem-solving skills necessary to respond to
challenging situations in their future careers. Although this text has undergone a major revision, the Eighth Edition retains
Mishkin/Eakins’ hallmark pedagogy that make it the best-selling textbook on financial markets and institutions. This program will
provide a better teaching and learning experience–for you and your students. Here’s how: Organize Learning with a Unifying
Analytic Framework: Core principles organize students’ thinking and then examine the models as real-world scenarios from a
practitioner’s perspective. Help Students Transition from Classroom to Career with Real-Life Business Scenarios: Cases increase
students’ interest by applying theory to real-world data and examples. Emphasis Critical Thinking with Key Features: Examples
and exercises allow students to put into practice the concepts that they are learning. Keep Your Course Current and Relevant:
New material on financial markets and institutions and monetary policy appear throughout the text.
In this fully revised and updated Second Edition of Fixed Income Analysis, readers will be introduced to a variety of important fixed
income analysis issues, including the general principles of credit analysis, term structure and volatility of interest rates, and valuing
bonds with embedded options.
A comprehensive introduction to the key concepts of fixed income analytics The First Edition of Introduction to Fixed Income
Analytics skillfully covered the fundamentals of this discipline and was the first book to feature Bloomberg screens in examples
and illustrations. Since publication over eight years ago, the markets have experienced cathartic change. That's why authors Frank
Fabozzi and Steven Mann have returned with a fully updated Second Edition. This reliable resource reflects current economic
conditions, and offers additional chapters on relative value analysis, value-at-risk measures and information on instruments like
TIPS (treasury inflation protected securities). Offers insights into value-at-risk, relative value measures, convertible bond analysis,
and much more Includes updated charts and descriptions using Bloomberg screens Covers important analytical concepts used by
portfolio managers Understanding fixed-income analytics is essential in today's dynamic financial environment. The Second
Edition of Introduction to Fixed Income Analytics will help you build a solid foundation in this field.
In Bond Portfolio Management, Frank Fabozzi, the leading expert in fixed income securities, explains the latest strategies for
maximizing bond portfolio returns. Through in-depth discussions on different types of bonds, valuation principles, and a wide range
of strategies, Bond Portfolio Management will prepare you for virtually any bond related event-whether your working on a pension
fund or at an insurance company. Key topics include investment objectives of institutional investors, general principles of bond
valuation, measuring interest rate risk, and evaluating performance. Bond Portfolio Management is an excellent resource for
anyone looking to master one of the world's largest markets, and is a perfect companion to Fabozzi's successful guide-The
Handbook of Fixed-Income Securities.
In The Handbook of Municipal Bonds, editors Sylvan Feldstein and Frank Fabozzi provide traders, bankers, and advisors—among other
industry participants—with a well-rounded look at the industry of tax-exempt municipal bonds. Chapter by chapter, a diverse group of
experienced contributors provide detailed explanations and a variety of relevant examples that illuminate essential elements of this area. With
this book as your guide, you’ll quickly become familiar with both buy side and sell side issues as well as important innovations in this field.
Written by veteran financial professional and experienced author Richard Ferri, The ETF Book gives you a broad and deep understanding of
this important investment vehicle and provides you with the tools needed to successfully integrate exchange-traded funds into any portfolio.
Each chapter of The ETF Book offers concise coverage of various issues and is filled with in-depth insights on different types of ETFs as well
as practical advice on how to select and manage them.
A timely guide to today’s high-yield corporate debt markets Leveraged Finance is a comprehensive guide to the instruments and markets
that finance much of corporate America. Presented in five sections, this experienced author team covers topics ranging from the basics of
bonds and loans to more advanced topics such as valuing CDs, default correlations among CLOs, and hedging strategies across corporate
capital structures. Additional topics covered include basic corporate credit, relative value analysis, and various trading strategies used by
investors, such as hedging credit risk with the equity derivatives of a different company. Stephen Antczak, Douglas Lucas, and Frank Fabozzi
present readers with real-market examples of how investors can identify investment opportunities and how to express their views on the
market or specific companies through trading strategies, and examine various underlying assets including loans, corporate bonds, and much
more. They also offer readers an overview of synthetic and structured products such as CDS, LCDS, CDX, LCDX, and CLOs. Leveraged
Finance has the information you need to succeed in this evolving financial arena.
The Definitive Guide to Fixed Income Securities—Revised and Updated for the New Era of Investing For decades, The Handbook of Fixed
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Income Securities has been the most trusted resource in the world for fixed income investing. Since the publication of the last edition,
however, the financial markets have experienced major upheavals, introducing dramatic new opportunities and risks. This completely revised
and expanded eighth edition contains 31 new chapters that bring you up to date on the latest products, analytical tools, methodologies, and
strategies for identifying and capitalizing on the potential of the fixed income securities market in order to enhance returns. Among the
world’s leading authorities on the subject, Frank J. Fabozzi, along with Steven V. Mann, has gathered a powerful global team of leading
experts to provide you with the newest and best techniques for taking advantage of this market. New topics include: Electronic trading Macroeconomic dynamics and the corporate bond market Leveraged loans Structured and credit-linked notes Exchange-traded funds Covered
bonds Collateralized loan obligations Risk analysis from multifactor fixed income models High-yield bond portfolio management Distressed
structured credit securities Hedge fund fixed income strategies Credit derivatives valuation and risk Tail risk hedging Principles of
performance attribution Invaluable for its theoretical insights, unsurpassed in its hands-on guidance, and unequaled in the expertise and
authority of its contributors, this all-new edition of The Handbook of Fixed Income Securities delivers the information and knowledge you need
to stay on top of the market and ahead of the curve.
The definitive guide to fixed income securities?updated and revised with everything you need to succeed in today’s market The Handbook of
Fixed Income Securities has been the most trusted resource for fixed income investing for decades, providing everything sophisticated
investors need to analyze, value, and manage fixed income instruments and their derivatives. But this market has changed dramatically since
the last edition was published, so the author has revised and updated his classic guide to put you ahead of the curve. With chapters written
by the leading experts in their fields, The Handbook of Fixed Income Securities, Ninth Edition provides expert discussions about: Basics of
Fixed Income Analytics Treasuries, Agency, Municipal, and Corporate Bonds Mortgage-Backed and Asset-Backed Securities The Yield
Curve and the Term Structure Valuation and Relative Value Credit Analysis Portfolio Management and Strategies Derivative Instruments and
their Applications Performance Attribution Analysis The Handbook of Fixed Income Securities is the most inclusive, up-to-date source
available for fixed income facts and analyses. Its invaluable perspective and insights will help you enhance investment returns and avoid poor
performance in the fixed income market.
Everything on Treasuries, munis, bond funds, and more! The bond buyer’s answer book—updated for the new economy “As in the first two
editions, this third edition of The Bond Book continues to be the ideal reference for the individual investor. It has all the necessary details, well
explained and illustrated without excessive mathematics. In addition to providing this essential content, it is extremely well written.” —James
B. Cloonan, Chairman, American Association of Individual Investors “Annette Thau makes the bond market interesting, approachable, and
clear. As much as investors will continue to depend on fixed-income securities during their retirement years, they’ll need an insightful guide
that ensures they’re appropriately educated and served. The Bond Book does just that.” —Jeff Tjornejoh, Research Director, U.S. and
Canada, Lipper, Thomson Reuters “Not only a practical and easy-to-understand guide for the novice, but also a comprehensive reference for
professionals. Annette Thau provides the steps to climb to the top of the bond investment ladder. The Bond Book should be a permanent
fixture in any investment library!” —Thomas J. Herzfeld, President, Thomas Herzfeld Advisors, Inc. “If the financial crisis of recent years has
taught us anything, it’s buyer beware. Fact is, bonds can be just as risky as stocks. That’s why Annette Thau’s new edition of The Bond
Book is essential reading for investors who want to know exactly what’s in their portfolios. It also serves as an excellent guide for those of us
who are getting older and need to diversify into fixed income.” —Jean Gruss, Southwest Florida Editor, Gulf Coast Business Review, and
former Managing Editor, Kiplinger’s Retirement Report About the Book The financial crisis of 2008 caused major disruptions to every sector
of the bond market and left even the savviest investors confused about the safety of their investments. To serve these investors and anyone
looking to explore opportunities in fixed-income investing, former bond analyst Annette Thau builds on the features and authority that made
the first two editions bestsellers in the thoroughly revised, updated, and expanded third edition of The Bond Book. This is a one-stop resource
for both seasoned bond investors looking for the latest information on the fixed-income market and equities investors planning to diversify
their holdings. Writing in plain English, Thau presents cutting-edge strategies for making the best bond-investing decisions, while explaining
how to assess risks and opportunities. She also includes up-to-date listings of online resources with bond prices and other information. Look
to this all-in-one guide for information on such critical topics as: Buying individual bonds or bond funds The ins and outs of open-end funds,
closed-end funds, and exchangetraded funds (ETFs) The new landscape for municipal bonds: the changed rating scales, the near demise of
bond insurance, and Build America Bonds (BABs) The safest bond funds Junk bonds (and emerging market bonds) Buying Treasuries
without paying a commission From how bonds work to how to buy and sell them to what to expect from them, The Bond Book, third edition, is
a must-read for individual investors and financial advisers who want to enhance the fixed-income allocation of their portfolios.
In Securities Finance, editors Frank Fabozzi and Steven Mann assemble a group of prominent practitioners in the securities finance industry
to provide readers with an enhanced understanding of the various arrangements in the securities finance market. Divided into three
comprehensive parts—Securities Lending, Bond Financing via the Repo Market, and Equity Financing Alternatives to Securities Lending—this
book covers a wide range of securities finance issues, including alternative routes to the securities lending market, evaluating risks in
securities lending transactions, U.S. and European repo markets, dollar rolls and their impact on MBS valuation and strategies, derivatives for
financing equity positions and equity repos, and more. Filled with in-depth insight and expert advice, Securities Finance contains the
information readers need to succeed in this rapidly expanding market.
The essential reference for financial risk management Filled with in-depth insights and practical advice, the Financial Risk Manager
Handbook is the core text for risk management training programs worldwide. Presented in a clear and consistent fashion, this completely
updated Sixth Edition, mirrors recent updates to the new two-level Financial Risk Manager (FRM) exam, and is fully supported by GARP as
the trusted way to prepare for the rigorous and renowned FRM certification. This valuable new edition includes an exclusive collection of
interactive multiple-choice questions from recent FRM exams. Financial Risk Manager Handbook, Sixth Edition supports candidates studying
for the Global Association of Risk Professional's (GARP) annual FRM exam and prepares you to assess and control risk in today's rapidly
changing financial world. Authored by renowned risk management expert Philippe Jorion, with the full support of GARP, this definitive guide
summarizes the core body of knowledge for financial risk managers. Offers valuable insights on managing market, credit, operational, and
liquidity risk Examines the importance of structured products, futures, options, and other derivative instruments Contains new material on
extreme value theory, techniques in operational risk management, and corporate risk management Financial Risk Manager Handbook is the
most comprehensive guide on this subject, and will help you stay current on best practices in this evolving field. The FRM Handbook is the
official reference book for GARP's FRM certification program.

A comprehensive guide to the current theories and methodologies intrinsic to fixed-income securities Written by wellknown experts from a cross section of academia and finance, Handbook of Fixed-Income Securities features a
compilation of the most up-to-date fixed-income securities techniques and methods. The book presents crucial topics of
fixed income in an accessible and logical format. Emphasizing empirical research and real-life applications, the book
explores a wide range of topics from the risk and return of fixed-income investments, to the impact of monetary policy on
interest rates, to the post-crisis new regulatory landscape. Well organized to cover critical topics in fixed income,
Handbook of Fixed-Income Securities is divided into eight main sections that feature: • An introduction to fixed-income
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markets such as Treasury bonds, inflation-protected securities, money markets, mortgage-backed securities, and the
basic analytics that characterize them • Monetary policy and fixed-income markets, which highlight the recent empirical
evidence on the central banks’ influence on interest rates, including the recent quantitative easing experiments • Interest
rate risk measurement and management with a special focus on the most recent techniques and methodologies for assetliability management under regulatory constraints • The predictability of bond returns with a critical discussion of the
empirical evidence on time-varying bond risk premia, both in the United States and abroad, and their sources, such as
liquidity and volatility • Advanced topics, with a focus on the most recent research on term structure models and
econometrics, the dynamics of bond illiquidity, and the puzzling dynamics of stocks and bonds • Derivatives markets,
including a detailed discussion of the new regulatory landscape after the financial crisis and an introduction to noarbitrage derivatives pricing • Further topics on derivatives pricing that cover modern valuation techniques, such as
Monte Carlo simulations, volatility surfaces, and no-arbitrage pricing with regulatory constraints • Corporate and
sovereign bonds with a detailed discussion of the tools required to analyze default risk, the relevant empirical evidence,
and a special focus on the recent sovereign crises A complete reference for practitioners in the fields of finance,
business, applied statistics, econometrics, and engineering, Handbook of Fixed-Income Securities is also a useful
supplementary textbook for graduate and MBA-level courses on fixed-income securities, risk management, volatility,
bonds, derivatives, and financial markets. Pietro Veronesi, PhD, is Roman Family Professor of Finance at the University
of Chicago Booth School of Business, where he teaches Masters and PhD-level courses in fixed income, risk
management, and asset pricing. Published in leading academic journals and honored by numerous awards, his research
focuses on stock and bond valuation, return predictability, bubbles and crashes, and the relation between asset prices
and government policies.
This edition of The Handbook of Mortgage-Backed Securities, the first revision following the subprime mortgage crisis, is
designed to provide not only the fundamentals of these securities and the investment characteristics that make them
attractive to a broad range of investors, but also extensive coverage on the state-of-the-art strategies for capitalizing on
the opportunities in this market. The book is intended for both the individual investor and the professional manager. The
volume includes contributions from a wide range of experts most of whom have been actively involved in the evolution of
the mortgage-backed securities market.
How to build a framework for forecasting interest rate market movements With trillions of dollars worth of trades
conducted every year in everything from U.S. Treasury bonds to mortgage-backed securities, the U.S. interest rate
market is one of the largest fixed income markets in the world. Interest Rate Markets: A Practical Approach to Fixed
Income details the typical quantitative tools used to analyze rates markets; the range of fixed income products on the
cash side; interest rate movements; and, the derivatives side of the business. Emphasizes the importance of hedging and
quantitatively managing risks inherent in interest rate trades Details the common trades which can be used by investors
to take views on interest rates in an efficient manner, the methods used to accurately set up these trades, as well as
common pitfalls and risks?providing examples from previous market stress events such as 2008 Includes exclusive
access to the Interest Rate Markets Web site which includes commonly used calculations and trade construction
methods Interest Rate Markets helps readers to understand the structural nature of the rates markets and to develop a
framework for thinking about these markets intuitively, rather than focusing on mathematical models
Commercial mortgage-backed securities (CMBS)-securitizations of mortgage loans backed by commercial real estatehave become compelling devices for fixed income investing. This title, edited by renowned financial expert Frank
Fabozzi, describes the structure, valuation, and performance of CMBS, illustrates an empirical framework for estimating
CMBS defaults, instructs how to value prepayment and credit risks of CMBS, and more.
Floating-Rate Securities is the only complete resource on "floaters" that fills the information void surrounding these
complex securities. It explains the basics of floating rate securities, how to value them, techniques to compute spread
measures for relative value analysis, and much more.
The Definitive Guide to Fixed Income Securities-Revised and Updated for the New Era of Investing For decades, The
Handbook of Fixed Income Securities has been the most trusted resource in the world for fixed income investing. Since
the publication of the last edition, however, the financial markets have experienced major upheavals, introducing
dramatic new opportunities and risks. This completely revised and expanded eighth edition contains 31 new chapters that
bring you up to date on the latest products, analytical tools, methodologies, and strategies for identifying and capitalizing
on the potential of the fixed income securities market in order to enhance returns. Among the world's leading authorities
on the subject, Frank J. Fabozzi, along with Steven V. Mann, has gathered a powerful global team of leading experts to
provide you with the newest and best techniques for taking advantage of this market. New topics include: Electronic
trading Macro-economic dynamics and the corporate bond market Leveraged loans Structured and credit-linked notes
Exchange-traded funds Covered bonds Collateralized loan obligations Risk analysis from multifactor fixed income models
High-yield bond portfolio management Distressed structured credit securities Hedge fund fixed income strategies Credit
derivatives valuation and risk Tail risk hedging Principles of performance attribution Invaluable for its theoretical insights,
unsurpassed in its hands-on guidance, and unequaled in the expertise and authority of its contributors, this all-new
edition of The Handbook of Fixed Income Securities delivers the information and knowledge you need to stay on top of
the market and ahead of the curve.
The global fixed income market is an enormous financial market whose value by far exceeds that of the public stock
markets. The interbank market consists of interest rate derivatives, whose primary purpose is to manage interest rate
risk. The credit market primarily consists of the bond market, which links investors to companies, institutions, and
governments with borrowing needs. This dissertation takes an optimization perspective upon modeling both these areas
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of the fixed-income market. Legislators on the national markets require financial actors to value their financial assets in
accordance with market prices. Thus, prices of many assets, which are not publicly traded, must be determined
mathematically. The financial quantities needed for pricing are not directly observable but must be measured through
solving inverse optimization problems. These measurements are based on the available market prices, which are
observed with various degrees of measurement noise. For the interbank market, the relevant financial quantities consist
of term structures of interest rates, which are curves displaying the market rates for different maturities. For the bond
market, credit risk is an additional factor that can be modeled through default intensity curves and term structures of
recovery rates in case of default. By formulating suitable optimization models, the different underlying financial quantities
can be measured in accordance with observable market prices, while conditions for economic realism are imposed.
Measuring and managing risk is closely connected to the measurement of the underlying financial quantities. Through a
data-driven method, we can show that six systematic risk factors can be used to explain almost all variance in the interest
rate curves. By modeling the dynamics of these six risk factors, possible outcomes can be simulated in the form of term
structure scenarios. For short-term simulation horizons, this results in a representation of the portfolio value distribution
that is consistent with the realized outcomes from historically observed term structures. This enables more accurate
measurements of interest rate risk, where our proposed method exhibits both lower risk and lower pricing errors
compared to traditional models. We propose a method for decomposing changes in portfolio values for an arbitrary
portfolio into the risk factors that affect the value of each instrument. By demonstrating the method for the six systematic
risk factors identified for the interbank market, we show that almost all changes in portfolio value and portfolio variance
can be attributed to these risk factors. Additional risk factors and approximation errors are gathered into two terms, which
can be studied to ensure the quality of the performance attribution, and possibly improve it. To eliminate undesired risk
within trading books, banks use hedging. Traditional methods do not take transaction costs into account. We, therefore,
propose a method for managing the risks in the interbank market through a stochastic optimization model that considers
transaction costs. This method is based on a scenario approximation of the optimization problem where the six
systematic risk factors are simulated, and the portfolio variance is weighted against the transaction costs. This results in
a method that is preferred over the traditional methods for all risk-averse investors. For the credit market, we use data
from the bond market in combination with the interbank market to make accurate measurements of the financial
quantities. We address the notoriously difficult problem of separating default risk from recovery risk. In addition to the
previous identified six systematic risk factors for risk-free interests, we identify four risk factors that explain almost all
variance in default intensities, while a single risk factor seems sufficient to model the recovery risk. Overall, this is a
higher number of risk factors than is usually found in the literature. Through a simple model, we can measure the
variance in bond prices in terms of these systematic risk factors, and through performance attribution, we relate these
values to the empirically realized variances from the quoted bond prices. De globala ränte- och kreditmarknaderna är
enorma finansiella marknader vars sammanlagda värden vida överstiger de publika aktiemarknadernas.
Räntemarknaden består av räntederivat vars främsta användningsområde är hantering av ränterisker. Kreditmarknaden
utgörs i första hand av obligationsmarknaden som syftar till att förmedla pengar från investerare till företag, institutioner
och stater med upplåningsbehov. Denna avhandling fokuserar på att utifrån ett optimeringsperspektiv modellera både
ränte- och obligationsmarknaden. Lagstiftarna på de nationella marknaderna kräver att de finansiella aktörerna värderar
sina finansiella tillgångar i enlighet med marknadspriser. Därmed måste priserna på många instrument, som inte handlas
publikt, beräknas matematiskt. De finansiella storheter som krävs för denna prissättning är inte direkt observerbara, utan
måste mätas genom att lösa inversa optimeringsproblem. Dessa mätningar görs utifrån tillgängliga marknadspriser, som
observeras med varierande grad av mätbrus. För räntemarknaden utgörs de relevanta finansiella storheterna av
räntekurvor som åskådliggör marknadsräntorna för olika löptider. För obligationsmarknaden utgör kreditrisken en
ytterligare faktor som modelleras via fallissemangsintensitetskurvor och kurvor kopplade till förväntat återvunnet kapital
vid eventuellt fallissemang. Genom att formulera lämpliga optimeringsmodeller kan de olika underliggande finansiella
storheterna mätas i enlighet med observerbara marknadspriser samtidigt som ekonomisk realism eftersträvas. Mätning
och hantering av risker är nära kopplat till mätningen av de underliggande finansiella storheterna. Genom en datadriven
metod kan vi visa att sex systematiska riskfaktorer kan användas för att förklara nästan all varians i räntekurvorna.
Genom att modellera dynamiken i dessa sex riskfaktorer kan tänkbara utfall för räntekurvor simuleras. För kortsiktiga
simuleringshorisonter resulterar detta i en representation av fördelningen av portföljvärden som väl överensstämmer med
de realiserade utfallen från historiskt observerade räntekurvor. Detta möjliggör noggrannare mätningar av ränterisk där
vår föreslagna metod uppvisar såväl lägre risk som mindre prissättningsfel jämfört med traditionella modeller. Vi föreslår
en metod för att dekomponera portföljutvecklingen för en godtycklig portfölj till de riskfaktorer som påverkar värdet för
respektive instrument. Genom att demonstrera metoden för de sex systematiska riskfaktorerna som identifierats för
räntemarknaden visar vi att nästan all portföljutveckling och portföljvarians kan härledas till dessa riskfaktorer. Övriga
riskfaktorer och approximationsfel samlas i två termer, vilka kan användas för att säkerställa och eventuellt förbättra
kvaliteten i prestationshärledningen. För att eliminera oönskad risk i sina tradingböcker använder banker sig av hedging.
Traditionella metoder tar ingen hänsyn till transaktionskostnader. Vi föreslår därför en metod för att hantera riskerna på
räntemarknaden genom en stokastisk optimeringsmodell som också tar hänsyn till transaktionskostnader. Denna metod
bygger på en scenarioapproximation av optimeringsproblemet där de sex systematiska riskfaktorerna simuleras och
portföljvariansen vägs mot transaktionskostnaderna. Detta resulterar i en metod som, för alla riskaverta investerare, är att
föredra framför de traditionella metoderna. På kreditmarknaden använder vi data från obligationsmarknaden i
kombination räntemarknaden för att göra noggranna mätningar av de finansiella storheterna. Vi angriper det erkänt svåra
problemet att separera fallissemangsrisk från återvinningsrisk. Förutom de tidigare sex systematiska riskfaktorerna för
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riskfri ränta, identifierar vi fyra riskfaktorer som förklarar nästan all varians i fallissemangsintensiteter, medan en enda
riskfaktor tycks räcka för att modellera återvinningsrisken. Sammanlagt är detta ett större antal riskfaktorer än vad som
brukar användas i litteraturen. Via en enkel modell kan vi mäta variansen i obligationspriser i termer av dessa
systematiska riskfaktorer och genom prestationshärledningen relatera dessa värden till de empiriskt realiserade
varianserna från kvoterade obligationspriser.
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