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Despite the thousands of articles and the millions of times that the word 'bubble' has been
used in the business press, there still does not appear to be a cohesive theory or persuasive
empirical approach with which to study 'bubble' and 'crash' conditions. This book presents a
plausible and accessible descriptive theory and empirical approach to the analysis of such
financial market conditions. It advances such a framework through application of standard
econometric methods to its central idea, which is that financial bubbles reflect urgent short side
rationed demand. From this basic idea, an elasticity of variance concept is developed. It is
further shown that a behavioral risk premium can probably be measured and related to the
standard equity risk premium models in a way that is consistent with conventional theory.
Repo, from sale and repurchase agreement, is one for the oldest and widely used instruments
in global capital markets. It is a vital ingredient in the smooth and efficient running of the
financial markets, and is used by all market participants including central banks, commercial
banks, fund managers and corporates. This book is a comprehensive, detailed and
authoritative description of the repo instrument. Written by a former repo trader, it covers
applications and analysis of the various different instruments used in the repo markets. It also
places the repo markets in the overall context of the money markets and banking asset-liability
management.
This concise and compact text explains, with great precision and clarity, the basic concepts,
theories and practices of international business. The text is so significant because, in today’s
modern globalized economic environment, international transactions form an integral part of
economic activities. Businesses today are no more confined to national boundaries and have
become truly international. Any budding or practising manager, especially of big companies,
needs to know the fundamentals of international finance. And this book, written by Professor S.
Kevin, who has a rich and long experience in teaching international finance, eminently fulfils
this need. The book begins with an explanation of the exchange rate mechanism of foreign
currencies, factors influencing exchange rate fluctuations, and the trading mechanism in
foreign exchange markets. As currency forwards, futures, options and swaps are the
instruments of currency derivatives used as hedging and speculative tools, the book goes on to
give a detailed description of the use of currency derivatives for hedging as well as speculative
functions. It concludes with an analysis of international financial institutions and their
functioning, the participants and instruments of global financial markets where international
funds are raised, the many uses of international funds in the form of portfolio investments, and
direct investments in host countries. The book is primarily intended as a text for postgraduate
students of commerce and management, chartered accountancy (CA) and chartered financial
analysis (CFA). It would also be of immense value to practising professionals in the field of
international finance. Key Features : Illustrates the concepts with the help of examples, figures
and tables. Clearly explains risk management tools and techniques. Discusses the role of
international financial institutions in the global financial market. Is a handy text for self-study.
The Bond and Money Markets is an invaluable reference to all aspects of fixed income markets
and instruments. It is highly regarded as an introduction and an advanced text for professionals
and graduate students. Features comprehensive coverage of: * Government and Corporate
bonds, Eurobonds, callable bonds, convertibles * Asset-backed bonds including mortgages
and CDOs * Derivative instruments including futures, swaps, options, structured products *
Interest-rate risk, duration analysis, convexity, and the convexity bias * The money markets,
repo markets, basis trading, and asset/liability management * Term structure models,
estimating and interpreting the yield curve * Portfolio management and strategies,total return
framework, constructing bond indices * A stand alone reference book on interest rate swaps,
the money markets, financial market mathematics, interest-rate futures and technical analysis *
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Includes introductory coverage of very specialised topics (for which one previously required
several texts) such as VaR, Asset & liability management and credit derivatives * Combines
accessible style with advanced level topics
The distinction between out-performance of an Investment fund or plan manager vs rewards
for taking risks is at the heart of all discussions on Investment fund performance measurement
of fund managers. This issue is not always well-understood and the notion of risk adjusting
performance is not universally accepted. Performance Measurement in Finance addresses this
central issue. The topics covered include evaluation of investment fund management,
evaluation of the investment fund itself, and stock selection performance. The book also
surveys and critiques existing methodologies of performance measurement and covers new
innovative approaches to performance measurement. The contributors to the text include both
academics and practitioners providing comprehensive coverage of the topic areas.
Performance Measurement in Finance is all about how to effectively measure financial
performance of the fund manager and investment house managers, what measures need to be
put in place and technically what works and what doesn't. It covers risk, and what's acceptable
and what isn't, how, in short, to manage risk. Includes practical information to enable
Investment/Portfolio Managers to understand and evaluate fund managers, the funds
themselves, and Investment firms Provides a full overview of the topic as well as in-depth
technical analysis
President Donald J. Trump established the policy of his Administration to regulate the U.S.
financial system in a manner consistent with a set of Core Principles. These principles were set
forth in Executive Order 13772 on February 3, 2017. The U.S. Department of the Treasury
(Treasury), under the direction of Secretary Steven T. Mnuchin, prepared this report in
response to that Executive Order. The reports issued pursuant to the Executive Order identify
laws, treaties, regulations, guidance, reporting and record keeping requirements, and other
Government policies that promote or inhibit Federal regulation of the U.S. financial system in a
manner consistent with the Core Principles.The Core Principles are:A. Empower Americans to
make independent financial decisions and informed choices in the marketplace, save for
retirement, and build individual wealth;B. Prevent taxpayer-funded bailouts;C. Foster economic
growth and vibrant financial markets through more rigorous regulatory impact analysis that
addresses systemic risk and market failures, such as moral hazard and information
asymmetry;D. Enable American companies to be competitive with foreign firms in domestic
and foreign markets;E. Advance American interests in international financial regulatory
negotiations and meetings;F. Make regulation efficient, effective, and appropriately tailored;
andG. Restore public accountability within Federal financial regulatory agencies and rationalize
the Federal financial regulatory framework.
This book explores the rationalities and functions of securities markets and takeover activities.
Focusing on the Chinese experience of utilizing the securities market as an effective
mechanism of corporate control, this volume analyses the future development of China's
financial market in the era of economic globalization. Providing an overview of the historical
development of the securities market and a literature review of the economic functions of stock
markets, Securities Markets and Corporate Governance also examines the legal regimes
governing securities markets and takeovers in some leading corporate economies including
the US, Germany, Japan and the UK. This volume then focuses on the Chinese experience,
proposing a model which balances internal corporate governance and external market control
for China.
"Mun demystifies real options analysis and delivers a powerful, pragmatic guide for decisionmakers and practitioners alike. Finally, there is a book that equips professionals to easily
recognize, value, and seize real options in the world around them." --Jim Schreckengast,
Senior VP, R&D Strategy, Gemplus International SA, France Completely revised and updated
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to meet the challenges of today's dynamic business environment, Real Options Analysis,
Second Edition offers you a fresh look at evaluating capital investment strategies by taking the
strategic decision-making process into consideration. This comprehensive guide provides both
a qualitative and quantitative description of real options; the methods used in solving real
options; why and when they are used; and the applicability of these methods in decision
making.
This new book uses advanced signal processing technology to measure and analyze risk
phenomena of the financial markets. It explains how to scientifically measure, analyze and
manage non-stationarity and long-term time dependence (long memory) of financial market
returns. It studies, in particular, financial crises in persistent financial markets, such as stock,
bond and real estate market, and turbulence in antipersistent financial markets, such as anchor
currency markets. It uses Windowed Fourier and Wavelet Multiresolution Analysis to measure
the degrees of persistence of these complex markets, by computing monofractal Hurst
exponents and multifractal singularity spectra. It explains how and why financial crises and
financial turbulence may occur in the various markets and why we may have to reconsider the
current wave of term structure modeling based on affine models. It also uses these persistence
measurements to improve the financial risk management of global investment funds, via
numerical simulations of the nonlinear diffusion equations describing the underlying high
frequency dynamic pricing processes.
This paper provides the first empirical assessment of the impact of life expectancy
assumptions on the liabilities of private U.S. defined benefit (DB) pension plans. Using detailed
actuarial and financial information provided by the U.S. Department of Labor, we construct a
longevity variable for each pension plan and then measure the impact of varying life
expectancy assumptions across plans and over time on pension plan liabilities. The results
indicate that each additional year of life expectancy increases pension liabilities by about 3 to 4
percent. This effect is not only statistically highly significant but also economically: each year of
additional life expectancy would increase private U.S. DB pension plan liabilities by as much as
$84 billion.
Artificial intelligence (AI) is regarded as the science and technology for producing an intelligent
machine, particularly, an intelligent computer program. Machine learning is an approach to
realizing AI comprising a collection of statistical algorithms, of which deep learning is one such
example. Due to the rapid development of computer technology, AI has been actively explored
for a variety of academic and practical purposes in the context of financial markets. This book
focuses on the broad topic of “AI and Financial Markets”, and includes novel research
associated with this topic. The book includes contributions on the application of machine
learning, agent-based artificial market simulation, and other related skills to the analysis of
various aspects of financial markets.
Financial Market Analysis provides coverage of modern finance theory and its implications,
while also including illustrations of the various finance instruments and how they are used.
This new book uses advanced signal processing technology to measure and analyze risk
phenomena of the financial markets. It explains how to scientifically measure, analyze and
manage non-stationarity and long-term time dependence (long memory) of financial market
returns. It studies, in particular, financial crises in persistent financial markets,
As real estate forms a significant part of the asset portfolios of most investors and lenders, it is
crucial that analysts and institutions employ sound techniques for modelling and forecasting
the performance of real estate assets. Assuming no prior knowledge of econometrics, this
book introduces and explains a broad range of quantitative techniques that are relevant for the
analysis of real estate data. It includes numerous detailed examples, giving readers the
confidence they need to estimate and interpret their own models. Throughout, the book
emphasises how various statistical techniques may be used for forecasting and shows how
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forecasts can be evaluated. Written by a highly experienced teacher of econometrics and a
senior real estate professional, both of whom are widely known for their research, Real Estate
Modelling and Forecasting is the first book to provide a practical introduction to the
econometric analysis of real estate for students and practitioners.
Updated coverage of structured credit products with in-depth coverage of the latest
developments Structured credit products are one of today's fastest growing investment and risk
management mechanisms, and a focus of innovation and creativity in the capital markets. The
building blocks of these products are credit derivatives, which are among the most widely used
products in finance. This book offers a succinct and focused description of the main credit
derivative instruments, as well as the more complex products such as synthetic collateralized
debt obligations. This new edition features updated case studies from Europe and Asia, the
latest developments in synthetic structures, the impact of the subprime meltdown, and a CDROM of models and teaching aids. Moorad Choudhry returns with this excellent update of the
credit derivatives market. The second edition of his classic work is, like the subject matter
itself, at the forefront of the financial industry. It deserves a wide readership. ?Dr Didier
Joannas Regional Director, Thomson Reuters, Hong Kong This is the perfect companion for
both experienced and entry level professionals working in the structured credit fraternity. It is
an erudite, insightful and enjoyable read that successfully demystifies one of the most topical
subject areas in banking today, while also providing important practical examples that link the
theory to the job itself. ?Dr James Berriman Global Pricing Unit, Royal Bank of Scotland
Moorad Choudhry has earned a deserved reputation from both academics and practitioners as
one of the leading practical yet rigorous authors of finance books. In this Second Edition, his
practical knowledge of credit derivatives keeps the audience engaged with straightforward
explanations of complicated structures, and an accessible level of mathematical sophistication
necessary to understand structured credit products. The author offers complete, rigorous
analysis while avoiding overuse of mathematical formulas and carefully balanced practical and
theoretical aspects of the subject. I strongly recommend this book for those wishing to gain an
intuitive understanding of structured credit products, from practitioners to students of finance!
?Mohamoud Barre Dualeh Senior Product Developer, Abu Dhabi Commercial Bank, UAE This
is THE book for credit derivative trading. From first steps to advanced trading strategies, this is
invaluable. Well written and insightful, perfect for ad hoc reference or reading cover to cover.
?Andrew Benson ETF Market Making, KBC Peel Hunt, London Professor Choudhry has
inspired me to really get into credit derivatives. It?s great to be lectured by someone with such
energy and practical hands-on experience, as well as the ability to get stuck into the details.
?George Whicheloe Equity-Linked Technology, Merrill Lynch, London Moorad Choudhry is
Head of Treasury at Europe Arab Bank plc in London. He is a Visiting Professor at the
Department of Economics at London Metropolitan University.
An intriguing look at how technology is changing financial markets, from an innovator on the
frontlines of this revolution Nerds on Wall Street tells the tale of the ongoing technological
transformation of the world's financial markets. The impact of technology on investing is
profound, and author David Leinweber provides readers with an overview of where we were
just a few short years ago, and where we are going. Being a successful investor today and
tomorrow--individual or institutional--involves more than stock picking, asset allocation, or
market timing: it involves technology. And Leinweber helps readers go beyond the numbers to
see exactly how this technology has become more responsible for managing modern markets.
In essence, the financial game has changed and will continue to change due entirely to
technology. The new "players," human or otherwise, offer investors opportunities and dangers.
With this intriguing and entertaining book, Leinweber shows where technology on Wall Street
has been, what it has meant, and how it will impact the markets of tomorrow.

A compilation of the proceedings of a conference held at the University of Exeter
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on risk, portfolio management and capital markets.
Never have there been so many complaints about our pension system; about the
state pension falling behind earnings, about the mis-selling of personal pensions,
about the perceived poor value of annuities, and about high charges and poor
investment performance.
The Efficient Market Hypothesis (EMH) asserts that, at all times, the price of a
security reflects all available information about its fundamental value. The
implication of the EMH for investors is that, to the extent that speculative trading
is costly, speculation must be a loser's game. Hence, under the EMH, a passive
strategy is bound eventually to beat a strategy that uses active management,
where active management is characterized as trading that seeks to exploit
mispriced assets relative to a risk-adjusted benchmark. The EMH has been
refined over the past several decades to reflect the realism of the marketplace,
including costly information, transactions costs, financing, agency costs, and
other real-world frictions. The most recent expressions of the EMH thus allow a
role for arbitrageurs in the market who may profit from their comparative
advantages. These advantages may include specialized knowledge, lower
trading costs, low management fees or agency costs, and a financing structure
that allows the arbitrageur to undertake trades with long verification periods. The
actions of these arbitrageurs cause liquid securities markets to be generally fairly
efficient with respect to information, despite some notable anomalies.
This thesis describes an empirical study on the efficiency of Jakarta Stock
Exchange (JSX), involving tests of semi-strong form market efficiency with
respect to listing as an event of interest. The major objective of the study was to
identify if investors following the news of additional share listing and those buying
newly issued stocks from the secondary market on the first day of trading could
earn significant abnormal returns. The stocks examined in this respect cover 58
firms classified as the most active stocks in trading frequency, volume and value,
selected out of 155 listings that took place on the Jakarta Stock Exchange over
the period ow1993-1995. A variant of the simple market model technique was
used to estimate daily abnormal returns around the events of interest. Analysis
Of Stock Price Response To Listing On Jakarta Stock Exchange: An Efficient
Capital Market Test (Revised 2020) ini diterbitkan oleh Penerbit Deepublish dan
tersedia juga dalam versi cetak
This book provides a secure grounding in the theory and practice of finance
insofar as it deals with pension matters. By using it, the reader will understand
the various types of investment assets; * the allocation of personal wealth to
different asset classes * corporate pension finance * the financial aspects of
defined contribution pension plans during both the accumulation and distribution
phases * the financial aspects of defined benefit pension plans * the role of
pension funds and pension fund management * pension fund performance
measurement and attribution * risk management in pension funds
This volume considers issues on the management of foreign debt, and the
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macroeconomic policies that developing countries should pursue. It looks at a
variety of the aspects of this subject, such as the scope of securitization and debt
reduction via voluntary conversions.
A comprehensive text and reference, first published in 2002, on the theory of
financial engineering with numerous algorithms for pricing, risk management, and
portfolio management.
Since the 1980s, the characteristics model in economics has been applied to the
field of finance, and offers a fresh perspective for understanding financial
behaviour. This book brings together some of the latest research by leading
exponents of the characteristics model and its application to finance.
It’s time to put your money to work the smart way and stop chasing quick payoffs that never
turn out. That seductive stock tip you just overheard? That’s your ticket to flushing your
savings down the toilet. The story you saw on a promising new product? Only those who
invested before the story came out have any chance of a solid payout. If you want to succeed
in the market, you need to learn how to invest based on value, selecting stocks that will
continue to enrich you for years to come.Money Machine looks at Wall Street wonders Warren
Buffet, Benjamin Graham, and other legends and shares how you, too, can utilize their secrets
to unimaginable success! By learning the keys to value investing, you will discover how to:•
Judge a stock by the cash it generates• Determine the stock’s intrinsic value• Use key
investment benchmarks such as price-earnings ratio and dividend-price ratio• Recognize stock
market bubbles and profit from panics• Avoid psychological traps that can trip you up• And
more!Investing in the market doesn’t have to be reckless speculation. Invest in value, not
ventures, and find the financial success all those gamblers are still looking for!
This well organised, lucidly written textbook explains the basic concepts of mutual fund,
operational policies, practices, investment in securities, some aspects of portfolio
management, selection, mutual fund marketing, and detailed analysis of the latest
developments in mutual fund industries. Apart from this, the book is well equipped with the
fundamentals of research with details of statistical tools required for analysis in research
work.This comprehensive book is intended as a text for students of management, research
scholars, and is a useful reference for practising managers and investors as well as finance
professionals who have an interest in this increasingly expanding area. It would also be
immensely useful to those pursuing professional courses in marketing and finance area.Key
Features:v Pedagogically rich to help students retain and apply chapter conceptsv
Comprehensive coverage of Indian financial regulatory bodies and practicesv Discusses in
detail about the current status of development and future prospects of mutual fund industry in
Indiav Provides exercises to test the students grasp of the subjectv Cases in the Indian
contextv Highlights latest trends with figures and tables
Fully revised and restructured, Measuring Market Risk, Second Edition includes a new chapter
on options risk management, as well as substantial new information on parametric risk, nonparametric measurements and liquidity risks, more practical information to help with specific
calculations, and new examples including Q&A’s and case studies.
While not attempting to train readers as professional economists, this book aims to provide a
secure grounding in the theory and practice of economics insofar as it deals with pension
matters. From reading this book, the user will understand: * The key types of pension scheme *
The role of pensions in maximizing individual lifetime welfare * The role of pensions in
individual savings and retirement decisions * The role and consequences of the pension plan
from the company's viewpoint * The role of pensions in promoting aggregate savings * The role
of pensions and retirement in overlapping generations models * The economics of ageing and
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intergenerational accounting * The social welfare implications of pensions * The lessons of
behavioural economics for pensions
First published in 1992, this title conducts an in-depth examination of the investment behaviour
of pension funds, presenting the first econometric model in this area. Using the wellestablished framework of modern portfolio theory, David Blake derives a model of optimal
portfolio behaviour that explains pension fund asset holdings in terms of the most important
macroeconomic and cyclical indicators. He shows how factors such as industry profitability, the
balance of payments and the monetary and fiscal policies of the government influence pension
fund investments. Broad in scope, this reissue will be of particular value to students and
academics with an interest in econometrics, investment analysis and the pension fund industry.
This bibliography lists the most important works published in economics in 1990. Renowned for
its international coverage and rigorous selection procedures, the IBSS provides researchers
and librarians with the most comprehensive and scholarly bibliographic service available in the
social sciences. The IBSS is compiled by the British Library of Political and Economic Science
at the London School of Economics, one of the world's leading social science institutions.
Published annually, the IBSS is available in four subject areas: anthropology, economics,
political science and sociology.
Advanced Trading Rules is the essential guide to state of the art techniques currently used by
the very best financial traders, analysts and fund managers. The editors have brought together
the world's leading professional and academic experts to explain how to understand, develop
and apply cutting edge trading rules and systems. It is indispensable reading if you are
involved in the derivatives, fixed income, foreign exchange and equities markets. Advanced
Trading Rules demonstrates how to apply econometrics, computer modelling, technical and
quantitative analysis to generate superior returns, showing how you can stay ahead of the
curve by finding out why certain methods succeed or fail. Profit from this book by
understanding how to use: stochastic properties of trading strategies; technical indicators;
neural networks; genetic algorithms; quantitative techniques; charts. Financial markets
professionals will discover a wealth of applicable ideas and methods to help them to improve
their performance and profits. Students and academics working in this area will also benefit
from the rigorous and theoretically sound analysis of this dynamic and exciting area of finance.
The essential guide to state of the art techniques currently used by the very best financial
traders, analysts and fund managers Provides a complete overview of cutting edge financial
markets trading rules, including new material on technical analysis and evaluation
Demonstrates how to apply econometrics, computer modeling, technical and quantitative
analysis to generate superior returns
This is an essential introduction to modern financial market risk management. Completely
updated with the latest in the field, the book includes all new material on VaR in bank
incremental default risk charge calculation, and Basel III and use of VaR in regulatory capital
analysis. Capitalizing on his experience in the financial markets, the author illustrates topics
with Bloomberg screens, worked examples, exercises, and case studies. Ideal for students and
practitioners, the book additionally covers related issues such statistics and volatility and
correlation. With a foreword by Carol Alexander and a contributing chapter from Max Wong.

This invaluable book contains lectures presented at the Courant Institute's
Mathematical Finance Seminar. The audience consisted of academics from New
York University and other universities, as well as practitioners from investment
banks, hedge funds and asset-management firms.
This handbook shows a firm how to repurpose its risk management in order to
design and implement a corporate culture which involves all business units and
individuals at each level of the hierarchy, how to analyse its risk appetite,
Page 7/9

Bookmark File PDF Financial Market Analysis David Blake
translate it into risk policies and risk targets and distribute responsibilities and
capabilities accordingly. The book explains how to identify risk exposure across
the enterprise; how to empower each business unit with risk management
capabilities; how to create an information workflow for preventative decision
making; how to align funding strategies and liquidity management tactics with
corporate risk policies and finally, how to deal with risk management in external
communications.
First published in 1992, this book explains how pension funds work in order to
highlight their impact on the economy as a whole. David Blake explores the
different systems in operation at the time of writing, both state run and private
sector, and describes policy initiatives such as personal pension schemes.
Longer life-expectancy, overseas investment, equal opportunities and shorttermism in capital markets are among the issues discussed as David Blake
assesses how pension funds typically behave. This is a title of continued
relevance, which addresses the questions repeatedly raised within government
and wider society.
This is the second edition of the book on Commodity and Financial Derivatives. It
provides an in-depth analysis of the underlying concepts of the different types of
commodity and financial derivatives, namely, forwards, futures, options and
swaps. It explains the trading processes of the derivatives and highlights their
uses. Beginning with an overview of the subject, the text discusses in detail the
forwards emphasizing the currency forward. It presents the different types of
futures—commodity futures, currency futures, stock futures, index futures, interest
rate futures—and the different types of options—stock options and currency
options. The text continues to explain the option pricing models. It concludes with
a chapter on financial swaps, which describes the operational modalities of
currency swaps and interest rate swaps. The Indian context and environment are
highlighted while explaining the trading processes of the different types of
derivatives to familiarize the reader with the Indian derivatives market. The text is
supported by illustrative examples, diagrams, tables and review questions to
reinforce the understanding of the subject matter. The textbook is primarily
intended for the postgraduate students of finance, commerce and management.
It will also be useful to all those who are engaged in derivatives trading and who
facilitate derivatives trading. New to the second edition A large number of
numerical examples and exercises are added to the various chapters to help the
users understand the practical application of derivatives in hedging risk in diverse
situations.
With the many software packages available today, it's easy to overlook the
computational and graphics capabilities offered by Microsoft® ExcelTM. The
software is nearly ubiquitous and understanding its capabilities is an enormous
benefit to engineers in almost any field and at all levels of experience. What
Every Engineer Should Know About Excel offers in nine self-contained chapters
a practical guide to the features and functions that can be used, for example, to
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solve equations and systems of equations, build charts and graphs, create line
drawings, and perform optimizations. The author uses examples and screenshots
to walk you through the steps and build a strong understanding of the material.
With this book, you will learn how to... Set up the keyboard for direct entry of
most math and Greek symbols Build a default scatter graph that is applicable to
most simple presentations with little cosmetic modification Apply many types of
formats to adjust the cosmetics of graphs Use 3D surface and area charts for
data and functional representations, with associated cosmetic adjustments
Correlate data with various types of functional relations Use line drawing tools to
construct simple schematics or other diagrams Solve linear and nonlinear sets of
equations using multiple methods Curve student grades using Excel probability
functions Model device performance using different types of regression analysis
involving multiple variables Manipulate Excel financial functions Calculate
retirement accumulation with variable contribution rate and retirement payouts to
match increases in inflation Apply Excel methods for optimization problems with
both linear and nonlinear relations Use pivot tables to manipulate both
experimental data and analytical relationships Calculate experimental
uncertainties using Excel And much more!
The second edition of this concise and compact text recognises the significance
of portfolio management as an essential skill rather than just a theoretical base
for investors in today's world. It is a comprehensive, well-organised text on
various aspects of portfolio management such as analysis, selection, revision
and evaluation of portfolios of securities for deriving maximum benefit from one's
investments. The book also discusses in detail the basic methods of security
analysis such as fundamental analysis and technical analysis, shares and bond
valuation, efficient market theory, and the capital asset pricing model. NEW TO
THE SECOND EDITION Provides numerous new examples that illustrate
mathematical aspects of the theory. Gives enough exercises at the end of each
chapter to test the student's understanding of the subject.This book, with many
student friendly features, would be best suited for students of commerce and
management. It would be equally useful to postgraduate students pursuing
courses in financial control (MFC), chartered accountancy (CA), cost and work
accountancy (CWA), and chartered financial analysis (CFA). It would also prove
to be an asset to the professionals in the investment field.
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