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Financial Statement Analysis and the Prediction of Financial Distress discusses the evolution of three main streams within the
financial distress prediction literature: the set of dependent and explanatory variables used, the statistical methods of estimation,
and the modeling of financial distress. Section 1 discusses concepts of financial distress. Section 2 discusses theories regarding
the use of financial ratios as predictors of financial distress. Section 3 contains a brief review of the literature. Section 4 discusses
the use of market price-based models of financial distress. Section 5 develops the statistical methods for empirical estimation of
the probability of financial distress. Section 6 discusses the major empirical findings with respect to prediction of financial distress.
Section 7 briefly summarizes some of the more relevant literature with respect to bond ratings. Section 8 presents some
suggestions for future research and Section 9 presents concluding remarks.
Now you can teach financial accounting from both a user's and preparer's perspective with a wealth of actual examples, cases,
and real financial statements found in Gibson's FINANCIAL REPORTING & ANALYSIS: USING FINANCIAL ACCOUNTING
INFORMATION, 13e. This effective text emphasizes the analysis and interpretation of the end result of financial
reporting--financial statements. The author focuses on the language and preparation of financial statements throughout. Students
analyze real financial reports, 10Ks, proxy statements, other exhibits, and cases drawn from actual companies. Nike, used as a
continuing focus company throughout the text, provides the opportunity for students to become familiar with a single organization
and better understand the meaning of its statements within a competitive context. In addition to a wide variety of problems,
questions, cases, and Web references for practice and application, students also have access to the robust Thomson ONE:
Business School Edition--the same online financial analysis tool used by Wall Street professionals every day. With the book's wellorganized framework for learning and emphasis on numerous industries, your students leave the course prepared for success, no
matter what area of business they pursue. Important Notice: Media content referenced within the product description or the
product text may not be available in the ebook version.
Seamlessly bridging academic accounting with real-life applications, Crash Course in Accounting and Financial Statement
Analysis, Second Edition is the perfect guide to a complete understanding of accounting and financial statement analysis for those
with no prior accounting background and those who seek a refresher.
Praise for The Financial Numbers Game "So much for the notion 'those who can, do-those who can't, teach.' Mulford and
Comiskey function successfully both as college professors and real-world financial mercenaries. These guys know their balance
sheets. The Financial Numbers Game should serve as a survival manual for both serious individual investors and industry pros
who study and act upon the interpretation of financial statements. This unique blend of battle-earned scholarship and quality
writing is a must-read/must-have reference for serious financial statement analysis." --Bob Acker, Editor/Publisher, The Acker
Letter "Wall Street's unforgiving attention to quarterly earnings presents ever increasing pressure on CFOs to manage earnings
and expectations. The Financial Numbers Game provides a clear explanation of the ways in which management can stretch, bend,
and break accounting rules to reach the desired bottom line. This arms the serious investor or financial analyst with the healthy
skepticism required to drive beyond reported results to a clear understanding of a firm's true performance." --Mark Hurley,
Managing Director, Training and Development, Global Corporate and Investment Banking, Bank of America "After reading The
Financial Numbers Game, I feel as though I've taken a master's level course in financial statement analysis. Mulford and
Comiskey's latest book should be required reading for anyone who is serious about fundamentally analyzing stocks." --Harry
Domash, San Francisco Chronicle investing columnist and investment newsletter publisher
Praise for Financial Statement Analysis A Practitioner's Guide Third Edition "This is an illuminating and insightful tour of financial
statements, how they can be used to inform, how they can be used to mislead, and how they can be used to analyze the financial
health of a company." -Professor Jay O. Light Harvard Business School "Financial Statement Analysis should be required reading
for anyone who puts a dime to work in the securities markets or recommends that others do the same." -Jack L. Rivkin Executive
Vice President (retired) Citigroup Investments "Fridson and Alvarez provide a valuable practical guide for understanding,
interpreting, and critically assessing financial reports put out by firms. Their discussion of profits-'quality of earnings'-is particularly
insightful given the recent spate of reporting problems encountered by firms. I highly recommend their book to anyone interested in
getting behind the numbers as a means of predicting future profits and stock prices." -Paul Brown Chair-Department of Accounting
Leonard N. Stern School of Business, NYU "Let this book assist in financial awareness and transparency and higher standards of
reporting, and accountability to all stakeholders." -Patricia A. Small Treasurer Emeritus, University of California Partner, KCM
Investment Advisors "This book is a polished gem covering the analysis of financial statements. It is thorough, skeptical and
extremely practical in its review." -Daniel J. Fuss Vice Chairman Loomis, Sayles & Company, LP
Recent stock market crises are exacerbated by investors who don’t understand what has been happening to companies because
investors lack an understanding of financial ratio analysis. Stock markets are efficient in that they incorporate, and even anticipate,
information about companies based on financial accounting data provided by companies. However, market efficiency results from
extensive analysis performed by financial analysts. Much of this financial analysis is based on the analysis of financial information
provided by companies and analyzed using financial ratio analysis. This book provides a step-by-step demonstration of how to
download data from Internet sources, transfer the data to a spreadsheet, and conduct a financial ratio analysis of any company.
The book outlines the steps needed to perform a financial ratio analysis, the financial statements to be retrieved from EDGAR, and
the five categories of financial ratios used in the financial analysis of the company. The data retrieved from the financial statements
is copied to a worksheet and used to compute and graph the financial ratios. The ratios and graphs are used to determine the
performance drivers of this company.

Goals of financial management / Financial statement analysis / A systematic approach to financial performance appraisal
of a company based on trend analysis / Risk and defensive strategies / Liquidity management and sales growth /
Working capital management / Fixed assets / Budgeting / Economic value added / Foreign exchange and interest rate
risk management / Mergers acquisitions and private equity.
Financial Statement Analysis, 9e, emphasizes effective business analysis and decision making by analysts, investors,
managers, and other stakeholders of the company. It continues to set the standard (over 8 prior editions and hundreds of
thousands in unit book sales) in showing students the keys to effective financial statement analysis. It begins with an
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overview (chapters 1-2), followed by accounting analysis (chapters 3-6) and then financial analysis (chapters 7-11). The
book presents a balanced view of analysis, including both equity and credit analysis, and both cash-based and earningsbased valuation models. The book is aimed at accounting and finance classes, and the professional audience as it shows
the relevance of financial statement analysis to all business decision makers. The authors:1. Use numerous and timely
"real world" examples and cases2. Draw heavily on actual excerpts from financial reports and footnotes3. Focus on
analysis and interpretation of financial reports and their footnotes4. Illustrate debt and equity valuation that uses results of
financial statement analysis5. Have a concise writing style to make the material accessible
This best-selling book offers a relevant, real-world approach to financial accounting. Readers learn how to evaluate and
analyze a typical corporate annual report and to use accounting as a tool in understanding business. The book's chapters
cover accounting: the language of business, measuring income to assess performance, recording transactions, using
financial statements, accounting for sales, inventories and cost of goods sold, long-lived assets and depreciation,
liabilities and interest, valuing and accounting for bonds and leases, statement of cash flows, stockholders' equity,
intercorporate investments and consolidations, financial statement analysis, and conceptual framework and
measurement techniques. -- From product description.
This extensively revised eighth edition thoroughly involves students with financial statements by using real-world
examples. It builds skills in analyzing real financial reports through statements, exhibits, and cases of actual companies.
Emphasis is placed on the analysis and interpretation of the end result of financial reporting--financial statements.
Using real-world examples to thoroughly involves readers with financial statements, Financial Reporting and Analysis, 9e
builds skills in analyzing real financial reports through statements, exhibits, and cases of actual companies. Emphasis is
placed on the analysis and interpretation of the end result of financial reporting â€” financial statements.
Gibson does not oversimplify financial statements. Rather, he involves students with the material by using real-world
examples, with emphasis on the analysis and interpretation of the end result of financial reporting -- financial statements.
Financial Statement Analysis shows stock market investors how to profit from the knowledge, insights and perceptions of professionals who
use financial statement analysis tools and techniques on a day-to-day basis. This book is designed to provide the essential basics required to
read, interpret and analyze a company's financial statements prior to making important investment decisions. Inside you'll learn: Horizontal
and Vertical Analysis Common-Size Statements Financial Ratios Liquidity and Activity Ratios Profitability Ratios Capital Structure Solvency
Ratios
"All investors, from beginners to old hands, should gain from the use of this guide, as I have." From the Introduction by Michael F. Price,
president, Franklin Mutual Advisors, Inc. Benjamin Graham has been called the most important investment thinker of the twentieth century.
As a master investor, pioneering stock analyst, and mentor to investment superstars, he has no peer. The volume you hold in your hands is
Graham's timeless guide to interpreting and understanding financial statements. It has long been out of print, but now joins Graham's other
masterpieces, The Intelligent Investor and Security Analysis, as the three priceless keys to understanding Graham and value investing. The
advice he offers in this book is as useful and prescient today as it was sixty years ago. As he writes in the preface, "if you have precise
information as to a company's present financial position and its past earnings record, you are better equipped to gauge its future possibilities.
And this is the essential function and value of security analysis." Written just three years after his landmark Security Analysis, The
Interpretation of Financial Statements gets to the heart of the master's ideas on value investing in astonishingly few pages. Readers will learn
to analyze a company's balance sheets and income statements and arrive at a true understanding of its financial position and earnings
record. Graham provides simple tests any reader can apply to determine the financial health and well-being of any company. This volume is
an exact text replica of the first edition of The Interpretation of Financial Statements, published by Harper & Brothers in 1937. Graham's
original language has been restored, and readers can be assured that every idea and technique presented here appears exactly as Graham
intended. Highly practical and accessible, it is an essential guide for all business people--and makes the perfect companion volume to
Graham's investment masterpiece The Intelligent Investor.
This text presents a realistic and organized approach to financial reporting, with particular emphasis on the analysis and interpretation of the
end result of financial reporting--financial statements. This book can meet the needs of financial statement analysis courses in both
accounting and finance. It can also be used as a user oriented text in the first MBA financial course. An updated Ch 13 covers expanded
utility of financial ratios, perception of financial ratios, degree of convservationism and quality of earnings, forecasting financial failure, and
analytical review procedures.
Due to the intricacies of contemporary business transactions, the numerous standards issued by the FASB, and the varied accounting and
disclosure practices and terminology employed by reporting firms, financial statements and related disclosures have become very complex.
This guide aims to explain the jargon and demonstrate the general accounting practices. The authors have produced a definitive guide for
financial-statements, enabling readers to navigate the maze of modern-day financial reports and enhance their ability to use financial
statements effectively in formulating decisions.
TRY (FREE for 14 days), OR RENT this title: www.wileystudentchoice.com Corporate Financial Reporting Analysis combines comprehensive
coverage and a rigorous approach to modern financial reporting with a readable and accessible style. Merging traditional principles of
corporate finance and accepted reporting practices with current models enable the reader to develop essential interpretation and analysis
skills, while the emphasis on real-world practicality and methodology provides seamless coverage of both GAAP and IFRS requirements for
enhanced global relevance. Two decades of classroom testing among INSEAD MBA students has honed this text to provide the clearest,
most comprehensive model for financial statement interpretation and analysis; a concise, logically organized pedagogical framework includes
problems, discussion questions, and real-world case studies that illustrate applications and current practices, and in-depth examination of key
topics clarifies complex concepts and builds professional intuition. With insightful coverage of revenue recognition, inventory accounting,
receivables, long-term assets, M&A, income taxes, and other principle topics, this book provides both education and ongoing reference for
MBA students.
The book, now in its Second Edition, gives a clear and in-depth analysis of financial statements and provides a harmonious blend of concepts
and practices as followed by Indian companies. In this edition, the new format for income statement prescribed in Part II of Schedule VI of the
Companies Act, 1956 has been incorporated. Implications of these changes on the analysis and interpretation of the statement have also
been discussed. This textbook is primarily intended for undergraduate and postgraduate students of Commerce and Management. In
addition, the book will be immensely useful to financial analysts, bank managers for credit analysis, professional accountants and business
executives. KEY FEATURES ? Provides interpretation of data derived from financial statements. ? Gives an easy method, developed by
NCAER, to predict corporate failure. ? Compares firms of different countries and their financial performances. ? Contains more than 172
examples of various types to help students prepare for exams.
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For Introductory Financial Accounting courses. Designed for use with Harrison and Horngrens Financial Accounting, 4th
Edition or any financial accounting text. This activity workbook helps students analyze real company financial statement
information and helps prepare students for a capstone project creating a comprehensive financial statement analysis.
Each activity concentrates on only one aspect of the analysis and uses data from well-known corporations to pique
students interest and add relevancy. *NEW - New financial statements and data from companies currently in the news
such as Pfizer, Microsoft, Wal-Mart, America Online, Disney and more. *NEW - Reorganized and expanded chapters and
activities. *NEW - More comprehensive activities related to income statements, balance sheets and statement of cash
flows. *Focus on interpretation and analysis. *Over 90 activities employ written exercises, Internet activities and other
research exercises. *Emphasizes the significant role ratios have in analyzing financial statements. *Corporate Analysis,
final project in four-parts.
For use as a supplement in any accounting course where analyzing financial statements and understanding financial
ratios is important. This activity workbook helps students analyze real company financial statement information. Each
activity concentrates on only one aspect of the analysis and uses data from well-known corporations to pique students'
interest and add relevancy.
Successful methodology for identifying earnings-related reporting indiscretions Creative Cash Flow Reporting and
Analysis capitalizes on current concerns with misleading financial reporting on misleading financial reporting. It identifies
the common steps used to yield misleading cash flow amounts, demonstrates how to adjust the cash flow statement for
more effective analysis, and how to use adjusted operating cash flow to uncover earnings that have been misreported
using aggressive or fraudulent accounting practices. Charles W. Mulford, PhD, CPA (Atlanta, GA), is the coauthor of
three books, including the bestselling The Financial Numbers Game: Identifying Creative Accounting Practices. Eugene
E. Comiskey, PhD, CPA, CMA (Atlanta, GA), is the coauthor of the bestselling The Financial Numbers Game: Identifying
Creative Accounting Practices.
The Art of Company Valuation and Financial Statement Analysis: A value investor’s guide with real-life case studies
covers all quantitative and qualitative approaches needed to evaluate the past and forecast the future performance of a
company in a practical manner. Is a given stock over or undervalued? How can the future prospects of a company be
evaluated? How can complex valuation methods be applied in practice? The Art of Company Valuation and Financial
Statement Analysis answers each of these questions and conveys the principles of company valuation in an accessible
and applicable way. Valuation theory is linked to the practice of investing through financial statement analysis and
interpretation, analysis of business models, company valuation, stock analysis, portfolio management and value
Investing. The book’s unique approach is to illustrate each valuation method with a case study of actual company
performance. More than 100 real case studies are included, supplementing the sound theoretical framework and offering
potential investors a methodology that can easily be applied in practice. Written for asset managers, investment
professionals and private investors who require a reliable, current and comprehensive guide to company valuation, the
book aims to encourage readers to think like an entrepreneur, rather than a speculator, when it comes to investing in the
stock markets. It is an approach that has led many to long term success and consistent returns that regularly outperform
more opportunistic approaches to investment.
Financial Reporting & Analysis (FR&A) by Revsine/Collins/Johnson/Mittelstaedt emphasizes both the process of financial
reporting and the analysis of financial statements. This book employs a true "user" perspective by discussing the
contracting and decision implications of accounting and this helps readers understand why accounting choices matter
and to whom. Revsine, Collins, Johnson, and Mittelstaedt train their readers to be good financial detectives, able to read,
use, and interpret the statements and-most importantly understand how and why managers can utilize the flexibility in
GAAP to manipulate the numbers for their own purposes.
"Introductory Financial Accounting, 9e" provides a unique and perfect blend of robust financial statement analysis with
early statement of cash flows coverage. It is directed at those who will analyze real financial statements, and make
business decisions based upon that analysis. Real statements are used throughout (Starbucks). Statement of Cash
Flows comes earlier in this book than most. Material is focused on analysis of financial statements -- ratios introduced
early and often, special " Portfolio" section provides a " road map" to financial statement analysis, and special section in
end-of-chapter problems focuses on analyzing financial statements (using Starbucks financial statements). Features
strong coverage of statement of cash flows (Ch 5) --an essential financial statement, one of growing importance, and
should be regarded as a basic statement. For financial accountants.
Turn financial statements into powerful allies in your decision making Whether you're an investor, creditor, consultant, regulator,
manager-or an employee concerned about your company's well-being and the stability of your job-the ability to successfully
interpret and analyze financial statements gives you a leg up in today's rough-and-tumble marketplace. Analysis of Financial
Statements, Fifth Edition, by Leopold A. Bernstein and John J. Wild, gives you every practical, up-to-date method for making the
data in financial statements clear and meaningful. You get analytical tools that range from computation of ratio and cash flow
measures to earnings prediction and valuation as you learn how to reconstruct the economic reality embedded in financial
statements. User-friendly and engaging, this hands-on classic is loaded with graphs, charts, and tables, so you can see how topics
relate to the business practices of actual companies. A concluding comprehensive case analysis of the Campbell Soup Company
gives shape and color to the author's step-by-step lessons.
Managers can learn how to use financial information. This book helps managers learn what they need to know to be an effective
participant in business communications and presents a framework that helps them see how business strategy is linked to
shareholder accountability through the firm's financial statements.
Financial Reporting and AnalysisCengage Learning
Praise for Financial Statement Analysis FOURTH EDITION "I love this book. It helps to develop the questioning mind—the mind of
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a financial detective. It teaches the art of skepticism and critical thinking. Readers go beyond definition and calculation and learn
interpretation." —Philip L. Cooley, PhD, Prassel Distinguished Professor of Business, Trinity University "Over my decades of
involvement with high-yield bonds, Marty Fridson has been the leading speaker of truth. As he so accurately states in Financial
Statement Analysis, the credit investor is required to engage in a game of cat-and-mouse with company management's intent on
minimizing their cost of capital by putting a positive gloss on their financial statements. The Fourth Edition of Marty's terrific book is
the bible on how to detect and deal with these efforts." —Howard Marks, Chairman, Oaktree Capital Management "Financial
Statement Analysis is a unique text; it combines great academic work with numerous real-life examples to form a highly useful
reference for equity investors, debt holders, and investors who straddle both asset classes. Whether you are an investor, an
investment advisor, or a teacher, Financial Statement Analysis will prove very valuable." —Margaret M. Cannella, former head of
Global Credit Research, J.P. Morgan and Adjunct Professor, Columbia Business School "Marty has seen it all! He has had a frontrow seat to see the birth, death, and rebirth of the high-yield bond market . . . several times over! In the Fourth Edition of Financial
Statement Analysis, Marty clearly demonstrates that despite the enactment of Sarbanes-Oxley in 2002, and other attempts to
curtail abuse of the system, one needs a critical analytical eye to be certain that management is not trying to obfuscate the truth.
The case studies provide excellent and timely examples of some of the techniques that companies have used to mislead
investors." —Edward Z. Emmer, former global head of Corporate and Government Ratings and Equity Research, Standard &
Poor's "Those who read financial statements without understanding the strategic context in which they are written will land on the
losing end of the gripping episodes with which bond-market legend Marty Fridson illustrates in the Fourth Edition of his classic
reference, Financial Statement Analysis. And all of us who depend on the markets sending capital to its best use should hope that
investors read this book first." —David Musto, Professor of Finance, the Wharton School of the University of Pennsylvania "This
book rightly urges resolute skepticism when inspecting financial statements. Its great value, though, is in the plain-spoken stripping
down of real-world and illustrative examples that show how to see past the numbers to the practicalities and incentives behind
them—and so help analysts and journalists alike ask the right questions." —Richard Beales, Assistant Editor, Reuters Breakingviews
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