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Inhaltsangabe:Abstract: Many states in the U.S., including West Virginia, are recently
contemplating increasing the state cigarette excise tax rate in order to alleviate their
tense budgetary situation. Two groups have dominated the political process of cigarette
tax legislation. The health community contents that smokers impose costs on the
society by excessively using the health care system and damaging the health of nonsmokers through second hand smoke. Also, youth are unaware of the full risks of
smoking and therefore unable to make fully informed decisions. Therefore, the health
community demands higher cigarette taxes to deter youth smoking and make smokers
bear the costs they impose on the public. The tobacco industry, lobbying for low
cigarette taxes, argues that the current cigarette tax is sufficient to compensate for the
excess health care costs of smokers. Higher taxes are also said to disturb the free
market mechanism by depriving consumers of making free consumption decisions.
Most importantly, rising tax differentials between states would lead to a large smuggling
problem. In fact, West Virginia s border states Kentucky and Virginia and nearby North
Carolina levy the lowest cigarette excise tax rates in the nation, currently being 3, 2.5,
and 5 cents per pack, respectively. A tax hike on top of West Virginia s current 17 cents
per pack may promote tax evasion and thus counteract the fund-raising efforts of the
West Virginia State Government. This study carefully examines the economic validity of
both lobby groups arguments and aids the legislative decision making process by
providing a scientific framework for the appropriate taxation of cigarettes in West
Virginia. Part I determines the efficient cigarette excise tax rate based on economic
efficiency theory. Three potential market failures associated with cigarette consumption
are examined: (1) External costs, (2) incorrect risk perception, and (3) addictive
behavior. Criteria for the estimation procedure of the economic costs and the cost
estimation of those market failures are presented and comprehensively discussed. The
study particularly embeds the application of different addiction models to smoking
decisions and assesses their fundamentally different impact on the efficient tax rate.
For this purpose, the standard model of rational addictive behavior and the recent
approach of time-inconsistent addictive behavior are reviewed. Based on most recent
evidence, this study [...]
Hal Varian, in the course of a long and distinguished career, has made a seminal
contribution to many branches of economics. His pathbreaking work on the
development of economic theory, finance, industrial organization and econometrics is
represented in this important new collection of key articles published over the last
twenty years.
'Understanding Industrial and Corporate Change' contains pioneering work on
technological, organizational, and institutional change and explores three distinct
themes: Markets and Organizations; Evolutionary Theory and Technological Change;
and Strategy, Capabilities, and Knowledge Management.
This volume contains papers in the broadly defined area of microeconomic theory
presented to the International Economic Association Tenth World Congress in Moscow.
A wide range of topics is represented - from the foundations of economic choice
through strategic behaviour, multiple market interactions, and asymmetric information to
applications in such diverse areas as the internal organization of firms, patent policy,
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product markets, and labour supply, finishing with a piece on the history of oligopoly
theory. The collection strongly suggests that microeconomic theory is indeed thriving as
a fascinating and useful central part of economic science.
Problems with multiple objectives and criteria are generally known as multiple criteria
optimization or multiple criteria decision-making (MCDM) problems. So far, these types
of problems have typically been modelled and solved by means of linear programming.
However, many real-life phenomena are of a nonlinear nature, which is why we need
tools for nonlinear programming capable of handling several conflicting or
incommensurable objectives. In this case, methods of traditional single objective
optimization and linear programming are not enough; we need new ways of thinking,
new concepts, and new methods - nonlinear multiobjective optimization. Nonlinear
Multiobjective Optimization provides an extensive, up-to-date, self-contained and
consistent survey, review of the literature and of the state of the art on nonlinear
(deterministic) multiobjective optimization, its methods, its theory and its background.
The amount of literature on multiobjective optimization is immense. The treatment in
this book is based on approximately 1500 publications in English printed mainly after
the year 1980. Problems related to real-life applications often contain irregularities and
nonsmoothnesses. The treatment of nondifferentiable multiobjective optimization in the
literature is rather rare. For this reason, this book contains material about the
possibilities, background, theory and methods of nondifferentiable multiobjective
optimization as well. This book is intended for both researchers and students in the
areas of (applied) mathematics, engineering, economics, operations research and
management science; it is meant for both professionals and practitioners in many
different fields of application. The intention has been to provide a consistent summary
that may help in selecting an appropriate method for the problem to be solved. It is
hoped the extensive bibliography will be of value to researchers.
This second edition of Development Economics: Theory and Practice continues to
provide students and practitioners with the perspectives and tools they need to think
analytically and critically about the current major economic development issues in the
world. Alain de Janvry and Elisabeth Sadoulet identify seven key dimensions of
development—growth, poverty, vulnerability, inequality, basic needs, sustainability, and
quality of life—and use them to structure the contents of the text. The book gives a
historical perspective on the evolution of thought in development. It uses theory and
empirical analysis to present readers with a full picture of how development works, how
its successes and failures can be assessed, and how alternatives can be introduced.
The authors demonstrate how diagnostics, design of programs and policies, and impact
evaluation can be used to seek new solutions to the suffering and violence caused by
development failures. In the second edition, more attention has been given to ongoing
developments, such as: pursuit of the Sustainable Development Goals continuously
rising global and national inequality health as a domestic and international public good
cash transfers for social protection carbon trading for sustainability This text is fully
engaged with the most cutting-edge research in the field and equips readers with
analytical tools for impact evaluation of development programs and policies, illustrated
with numerous examples. It is underpinned throughout by a wealth of student-friendly
features, including case studies, quantitative problem sets, end-of-chapter questions,
and extensive references. The companion website contains Excel and Stata exercises
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for students alongside materials for instructors. This unique text is ideal for those taking
courses in development economics, economic growth, and development policy, and will
provide an excellent foundation for those wishing to pursue careers in development.
A rigorous but nontechnical treatment of major topics in urban economics. Lectures on
Urban Economics offers a rigorous but nontechnical treatment of major topics in urban
economics. To make the book accessible to a broad range of readers, the analysis is
diagrammatic rather than mathematical. Although nontechnical, the book relies on
rigorous economic reasoning. In contrast to the cursory theoretical development often
found in other textbooks, Lectures on Urban Economics offers thorough and exhaustive
treatments of models relevant to each topic, with the goal of revealing the logic of
economic reasoning while also teaching urban economics. Topics covered include
reasons for the existence of cities, urban spatial structure, urban sprawl and land-use
controls, freeway congestion, housing demand and tenure choice, housing policies,
local public goods and services, pollution, crime, and quality of life. Footnotes
throughout the book point to relevant exercises, which appear at the back of the book.
These 22 extended exercises (containing 125 individual parts) develop numerical
examples based on the models analyzed in the chapters. Lectures on Urban
Economics is suitable for undergraduate use, as background reading for graduate
students, or as a professional reference for economists and scholars interested in the
urban economics perspective.
Lecture Notes on Resource and Environmental EconomicsSpringer Nature
Table of contents
Bayesian full information analysis of the simultaneous equations model; Empirical
illustration of a Bayesian full information analysis. The analysis of the Belgian beef
market.
A textbook for a first-year PhD course in mathematics for economists and a reference
for graduate students in economics.
Provides an introduction to modern statistical theory for social and health scientists
while invoking minimal modeling assumptions.
This book describes the new generation of discrete choice methods, focusing on the
many advances that are made possible by simulation. Researchers use these statistical
methods to examine the choices that consumers, households, firms, and other agents
make. Each of the major models is covered: logit, generalized extreme value, or GEV
(including nested and cross-nested logits), probit, and mixed logit, plus a variety of
specifications that build on these basics. Simulation-assisted estimation procedures are
investigated and compared, including maximum stimulated likelihood, method of
simulated moments, and method of simulated scores. Procedures for drawing from
densities are described, including variance reduction techniques such as anithetics and
Halton draws. Recent advances in Bayesian procedures are explored, including the use
of the Metropolis-Hastings algorithm and its variant Gibbs sampling. The second edition
adds chapters on endogeneity and expectation-maximization (EM) algorithms. No other
book incorporates all these fields, which have arisen in the past 25 years. The
procedures are applicable in many fields, including energy, transportation,
environmental studies, health, labor, and marketing.
Part I Preliminaries 1 Introduction to Macroeconomics 2 Measuring the Macroeconomy
3 Thinking Like an Economist Part II Long-Run Economic Growth 4 The Theory of
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Economic Growth 5 The Reality of Economic Growth: History and Prospect Part III
Flexible-Price Macroeconomics 6 Building Blocks of the Flexible-.
In Information Rules, authors Shapiro and Varian reveal that many classic economic
concepts can provide the insight and understanding necessary to succeed in the
information age. They argue that if managers seriously want to develop effective
strategies for competing in the new economy, they must understand the fundamental
economics of information technology. Whether information takes the form of software
code or recorded music, is published in a book or magazine, or even posted on a
website, managers must know how to evaluate the consequences of pricing, protecting,
and planning new versions of information products, services, and systems. The first
book to distill the economics of information and networks into practical business
strategies, Information Rules is a guide to the winning moves that can help business
leaders navigate successfully through the tough decisions of the information economy.
This book brings together the author's pioneering work, written over the last twenty
years, on the use of differential methods in general equilibrium theory.

Mathematical economics and game theory approached with the fundamental
mathematical toolbox of nonlinear functional analysis are the central themes of
this text. Both optimization and equilibrium theories are covered in full detail. The
book's central application is the fundamental economic problem of allocating
scarce resources among competing agents, which leads to considerations of the
interrelated applications in game theory and the theory of optimization.
Mathematicians, mathematical economists, and operations research specialists
will find that it provides a solid foundation in nonlinear functional analysis. This
text begins by developing linear and convex analysis in the context of
optimization theory. The treatment includes results on the existence and stability
of solutions to optimization problems as well as an introduction to duality theory.
The second part explores a number of topics in game theory and mathematical
economics, including two-person games, which provide the framework to study
theorems of nonlinear analysis. The text concludes with an introduction to nonlinear analysis and optimal control theory, including an array of fixed point and
subjectivity theorems that offer powerful tools in proving existence theorems.
Outstanding works showing the application of game theory to economic theory.
This book explores the opportunities and challenges of the sharing economy and
innovative transportation technologies with regard to urban mobility. Written by
government experts, social scientists, technologists and city planners from North
America, Europe and Australia, the papers in this book address the impacts of
demographic, societal and economic trends and the fundamental changes arising
from the increasing automation and connectivity of vehicles, smart
communication technologies, multimodal transit services, and urban design. The
book is based on the Disrupting Mobility Summit held in Cambridge, MA (USA) in
November 2015, organized by the City Science Initiative at MIT Media Lab, the
Transportation Sustainability Research Center at the University of California at
Berkeley, the LSE Cities at the London School of Economics and Politics and the
Innovation Center for Mobility and Societal Change in Berlin.
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Development in Statistics, Volume 1 is a collection of papers that deals with
theory and application of parameter estimation in stochastic differential systems,
the comparative aspects of the study of ordinary time series, and real multivariate
distributions. Some papers discuss covariance analysis of nonstationary time
series, nonparametric repeated significance tests, as well as discrete optimal
factorial designs for statisticians and investigators of experiments. One paper
cites an application of parameter estimation in stochastic differential systems in
approximates of stability and control derivatives from flight test data. Another
paper cites cases where procedures of ordinary time series (or point processes)
have direct analogs in the study of point processes (or ordinary time series). One
paper explains the applications of multivariate distributions in simultaneous tests
on the equality of eigenvalues toward the covariance matrix, canonical correlation
matrix, and a matrix associated with the multivariate analysis of variance.
Another paper reviews two types of repeated significance tests, namely, the
genuinely distribution-free tests based on a broad class of nonparametric
statistics; and the asymptotically distribution-free tests based on a broad class of
parametric statistics but having asymptotically nonparametric behavior. Both
types can provide a unified solution to a broad class of problems. The collection
can be valuable for mathematicians, students, and professors of calculus,
statistics, or advanced mathematics.
This volume gathers together key new contributions on the subject of the
relationship, both empirical and theoretical, between economic oscillations,
growth and structural change. Employing a sophisticated level of mathematical
modelling, the collection contains articles from, amongst others, William Baumol,
Katsuhito Iwai and William Brock.
There has been a lot of discussion among policymakers, particularly within the
Clinton Administration, about how to make U.S. economic indicators, such as
GNP, more accurately reflect the state of the environment. This book explores
the major issues and controversies involved in incorporating natural resources
and the environment into economic accounts. The first section of the volume,
based largely on a three-day workshop of experts in the field, explains the
possibilities and pitfalls in so-called "green" accounting. This is followed by a
selection of nine individually authored papers, including one by Nobel prize
winner Robert Solow, that probe scientific aspects of this issues in greater depth.
Annotation.
"Mathematical Optimization and Economic Analysis" is a self-contained
introduction to various optimization techniques used in economic modeling and
analysis such as geometric, linear, and convex programming and data
envelopment analysis. Through a systematic approach, this book demonstrates
the usefulness of these mathematical tools in quantitative and qualitative
economic analysis. The book presents specific examples to demonstrate each
technique’s advantages and applicability as well as numerous applications of
these techniques to industrial economics, regulatory economics, trade policy,
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economic sustainability, production planning, and environmental policy. Key
Features include: - A detailed presentation of both single-objective and
multiobjective optimization; - An in-depth exposition of various applied
optimization problems; - Implementation of optimization tools to improve the
accuracy of various economic models; - Extensive resources suggested for
further reading. This book is intended for graduate and postgraduate students
studying quantitative economics, as well as economics researchers and applied
mathematicians. Requirements include a basic knowledge of calculus and linear
algebra, and a familiarity with economic modeling.
This book presents Ariel Rubinstein's lecture notes for the first part of his well-known
graduate course in microeconomics. Developed during the fifteen years that Rubinstein
taught the course at Tel Aviv University, Princeton University, and New York University,
these notes provide a critical assessment of models of rational economic agents, and
are an invaluable supplement to any primary textbook in microeconomic theory. In this
fully revised and expanded second edition, Rubinstein retains the striking originality and
deep simplicity that characterize his famously engaging style of teaching. He presents
these lecture notes with a precision that gets to the core of the material, and he places
special emphasis on the interpretation of key concepts. Rubinstein brings this concise
book thoroughly up to date, covering topics like modern choice theory and including
dozens of original new problems. Written by one of the world's most respected and
provocative economic theorists, this second edition of Lecture Notes in Microeconomic
Theory is essential reading for students, teachers, and research economists. Fully
revised, expanded, and updated Retains the engaging style and method of Rubinstein's
well-known lectures Covers topics like modern choice theory Features numerous
original new problems--including 21 new review problems Solutions manual (available
only to teachers) can be found at: http://gametheory.tau.ac.il/microTheory/.
This volume brings together an exciting range of new studies of top incomes in a wide
range of countries from around the world. The studies use data from income tax
records to cast light on the dramatic changes that have taken place at the top of the
income distribution. The results cover 22 countries and have a long time span, going
back to 1875.
Volume I contains original biographical profiles of many of the most important and
influential economists from the seventeenth century to the present day. These inform
the reader about their lives, works and impact on the further development of the
discipline. The emphasis is on their lasting contributions to our understanding of the
complex system known as the economy. The entries also shed light on the means and
ways in which the functioning of this system can be improved and its dysfunction
reduced.
The Internet provides an infrastructure that makes the steadily increasing amount of
information accessible efficiently, quickly, and inexpensively. Closely connec ted with
this opportunity is the danger that the available information will over charge the
individual information seeker's capability to process the information and to judge its
quality. In this situation, information intermediaries can take upon the role of an expert
and a guarantor of quality similar to intermediaries in markets for physical goods or
finances. Thus, information intermediaries can be a trust worthy, information processing
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third party, mediating between information seekers and information sources. The
current technological development has created information technologies that are
capable to efficiently process large amounts of information. However, the pro vision of
intermediation services necessitates a thorough examination of the basic principles
underlying the economics of information intermediaries as well as a sound foundation
on information technologies. The present work by Frank Rose addresses the
fundamental question concerning the economics of information intermediaries by
means of an abstract model. The model focuses on services that concentrate on the
search and mediation of information, and identifies the essential influencing factors of
the intermediary's environment. The model is then employed to investigate the impact
of environmental conditions on the information intermediary on the one hand, and the
optimal strategy of the information intermediary as a reaction to environmental
conditions on the other hand.
The Mathematical Surveys and Monographs series of the AMS feature some of the
Society's most distinguished titles. This book presents new and original material; a wellknown author; many exercises with solutions; offers some surprising new mathematical
applications to economics.
Vijay Krishna’s 2e of Auction Theory improves upon his 2002 bestseller with a new
chapter on package and position auctions as well as end-of-chapter questions and
chapter notes. Complete proofs and new material about collusion complement
Krishna’s ability to reveal the basic facts of each theory in a style that is clear, concise,
and easy to follow. With the addition of a solutions manual and other teaching aids, the
2e continues to serve as the doorway to relevant theory for most students doing
empirical work on auctions. Focuses on key auction types and serves as the doorway
to relevant theory for those doing empirical work on auctions New chapter on
combinatorial auctions and new analyses of theory-informed applications New chapterending exercises and problems of varying difficulties support and reinforce key points
The third edition of Gavil, Kovacic and Baker's Antitrust Law in Perspective: Cases,
Concepts and Problems in Competition Policy thoroughly updates the second edition. It
includes a more accessible treatment of the rule of reason, a further modernized
treatment of collusion, the most comprehensive merger chapter available, an innovative
new chapter on distribution strategies, and a refreshed and updated treatment of
intellectual property and innovation. For the third edition, the authors are joined by
former FTC Commissioner Joshua D. Wright, who is now University Professor and
Executive Director of the Global Antitrust Institute at the Antonin Scalia Law School at
George Mason University.
This book provides a comprehensive discussion of the economics of International
Trade.Key questions related to why countries trade, how they gain from trade, and how
international trade can produce winners and losers are answered. The last of these
questions is related to the connection of trade to inequality in the distribution of
income.The book uses both theoretical models and empirical evidence to answer these
questions. It also provides a discussion of the economics of labor migration and
international capital mobility. The book also provides a detailed discussion of the
welfare implications of various trade policy instruments such as tariffs, quotas, export
subsidies etc. This is followed by a discussion of the process of actual policymaking in
democratic societies which goes into the realm of political economy. The focus here is
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on the political economy of trade policy. It also provides a discussion of the economics
of preferential trading agreements and a history of multilateral trading agreements
under the aegis of GATT (General Agreement on Tariffs and Trade) and its evolution
into the World Trade Organization (WTO).
Since the beginning of the fifties, the ruling paradigm in the discipline of economics has been
that of a competitive general equilibrium. Associated dynamic analyses have therefore been
preoccupied with the stability of this equilibrium state, corresponding simply to studies of
comparative statics. The need to permeate the boundaries of this paradigm in order to open up
new pathways for genuine dynamic analysis is now pressing. The contributions contained in
this volume spring from this very ambition. A growing circle of economists have recently been
inspired by two distinct but complementary sources: (i) the pathbreaking work of Joseph
Schumpeter, and (ii) recent contributions to physics, chemistry and theoretical biology. It turns
out that problems which are firmly rooted in the economic discipline, such as innovation,
technological change, business cycles and economic development, contain many clear
parallels with phenomena from the natural sciences such as the slaving principle, adiabatic
elimination and self-organization. In such dynamic worlds, adjustment processes and adaptive
behaviour are modelled with the aid of the mathematical theory of nonlinear dynamical
systems. The dynamics is defined for a much wider set of conditions or states than simply a
set of competitive equilibria. A common objective is to study and classify ways in which the
qualitative properties of each system change as the parameters describing the system vary.
Chapters include: "Income distribution and welfare programs", "State and local government
expenditures" and "Health economics and private health insurance".
Once there were no stone walls. For the fiercely idealistic Yankee homesteader, a small family
farm was worth fighting for, and the rocky soil yielded far more than walls. Cleared and plowed,
it fed a family and provided a living. Oxen gave way to horses, horses to tractors, and still the
farm persisted and the family persevered, each generation overcoming the challenges of their
day. Two hundred years later, the farm, ever generous in its rewards, has not changed; but
society has shifted, forgetting its connection to the land that nourishes us. It is time we
remembered. Birth, Death and a Tractor is the story of a small family farm in Somerville,
Maine, from its settling in the early 1800s to its perilous transfer to a new farm family in 2008.
Chronicling the history of seven generations, it is a reminder of the role small farms have
played in our national and family histories, and a challenge to find innovative ways to reconnect our communities to this rich but threatened resource.
Wendell Gordon presents the philosophy of economic institutionalism clearly and evocatively,
in the tradition of the pragmatism of Peirce, James, and Dewey. In Gordon's view, the
institutionalism of Veblen and Ayres, the only indigenous American school of economic
thought, offered the most hope for understanding and solving the economic problems of the
twentieth century. The institutional approach—long known as the Texas School—looks at social
order as ongoing process. The effort to explain how our attitudes have developed and how
they are changed is central to this approach. Gordon argues that the dynamics of technical
change, the institutionalism of behavior norms, human biology, and the resource endowment of
the universe interact to create and change these attitudes. Gordon thoroughly analyzes both
orthodox and Marxist economic approaches with regard to institutional economics. He also
examines such other radical approaches as underconsumption and the single tax. There is a
discussion of the procedures and problems involved in testing for the validity of institutional
theory and the analysis of economic problems in the institutional frame of reference. In
addition, inflation, energy, multinationals, property rights, business organization,
unemployment, and other issues are considered from an institutional perspective.
This book, based on lectures on natural and environmental resource economics, offers a
nontechnical exposition of the modern theory of sustainability in the presence of resource
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scarcity. It applies an alternative take on environmental economics, focusing on the economics
of the natural environment, including development, computation, and potential empirical
importance of the concept of option value, as opposed to the standard treatment of the
economics of pollution control. The approach throughout is primarily conceptual and
theoretical, though empirical estimation and results are sometimes noted. Mathematics,
ranging from elementary calculus to more formal dynamic optimization, is used, especially in
the early chapters on the optimal management of exhaustible and renewable resources, but
results are always given an economic interpretation. Diagrams and numerical examples are
also used extensively. The first chapter introduces the classical economists as the first
resource economists, in their discussion of the implications of a limited natural resource base
(agricultural land) for the evolution of the wider economy. A later chapter returns to the same
concerns, along with others stimulated by the energy and environmental “crises” of the 1970s
and beyond. One section considers alternative measures of resource scarcity and empirical
findings on their behavior over time. Another introduces the modern concept of sustainability
with an intuitive development of the analytics. A chapter on the dynamics of environmental
management motivates the concept of option value, shows how to compute it, then
demonstrates its importance in an illustrative empirical example. The closing chapter, on
climate change, first projects future changes and potential catastrophic impacts, then
discusses the policy relevance of both option value and discounting for the very long run. This
book is intended for resource and environmental economists and can be read by interested
graduate and advanced undergraduate students in the field as well.
This book concentrates on providing technical tools to make the user of Multiple Criteria
Decision Making (MCDM) methodologies independent of bulky optimization computations.
These bulky computations have been a necessary, but limiting, characteristic of interactive
MCDM methodologies and algorithms. The book removes these limitations of MCDM problems
by reducing a problem's computational complexity. The result is a wider and more functional
general framework for presenting, teaching, implementing and applying a wide range of MCDM
methodologies.
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