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Thoroughly updated to reflect the post-crisis, global, and digital economy.
A rigorous introduction to optimal control theory, with an emphasis on applications in economics. This book bridges optimal control theory and
economics, discussing ordinary differential equations, optimal control, game theory, and mechanism design in one volume. Technically
rigorous and largely self-contained, it provides an introduction to the use of optimal control theory for deterministic continuous-time systems in
economics. The theory of ordinary differential equations (ODEs) is the backbone of the theory developed in the book, and chapter 2 offers a
detailed review of basic concepts in the theory of ODEs, including the solution of systems of linear ODEs, state-space analysis, potential
functions, and stability analysis. Following this, the book covers the main results of optimal control theory, in particular necessary and
sufficient optimality conditions; game theory, with an emphasis on differential games; and the application of control-theoretic concepts to the
design of economic mechanisms. Appendixes provide a mathematical review and full solutions to all end-of-chapter problems. The material is
presented at three levels: single-person decision making; games, in which a group of decision makers interact strategically; and mechanism
design, which is concerned with a designer's creation of an environment in which players interact to maximize the designer's objective. The
book focuses on applications; the problems are an integral part of the text. It is intended for use as a textbook or reference for graduate
students, teachers, and researchers interested in applications of control theory beyond its classical use in economic growth. The book will
also appeal to readers interested in a modeling approach to certain practical problems involving dynamic continuous-time models.
Managerial EconomicsTheory, Applications, and CasesW. W. Norton
The separation between ownership and control has become common practice over the last century, in most medium and large firms across
the world. Throughout the twentieth century, the theory of the firm and the theory of industrial organization developed parallel and
complementary views on managerial firms. This book offers a comprehensive exposition of this debate. In its survey of strategic delegation in
oligopoly games, An Economic Theory of Managerial Firms is able to offer a reinterpretation of a range of standard results in the light of the
fact that the control of firms is generally not in the hand of its owners. The theoretical models are supported by a wealth of real-world
examples, in order to provide a study of strategic delegation that is far more in-depth than has previously been found in the literature on
industrial organization. In this volume, analysis is extended in several directions to cover applications concerning the role of: managerial firms
in mixed market; collusion and mergers; divisionalization and vertical relations; technical progress; product differentiation; international trade;
environmental issues; and the intertemporal growth of firms. This book is of great interest to those who study industrial economics,
organizational studies and industrial studies.
Managerial economics is the application of economic theory and quantitative methods (mathematics and statistics) to the managerial decisionmaking process. This book will appeal to students with limited prior training in economics and quantitative methods. It assumes that students
will have had mathematics training at least through pre-calculus and that they have had a course in elementary statistics. It also expects
students to have had an undergraduate course in intermediate microeconomics. The book includes these features: * An Online Instructor's
Manual * An Online Study Guide * A problem-solving approach to the study of managerial economics that combines the features of a
standard managerial economics textbook with those of a separate study guide. * A method for helping business students develop the
analytical skills necessary for success in the study of managerial economics, finance, and management. * A more extensive review of
mathematical techniques than most comparable textbooks. * A separate chapter on game theory, including: * Noncooperative, simultaneousmove, one- shot games * Cooperative, simultaneous-move, infinitely- repeated games (including collusions, cheating rules, and determinants
of collusive agreements) * Cooperative, simultaneous-move, finitely- repeated games * Focal-point equilibria * Multistage games * Bargaining
with and without symmetric and asymmetric impatience * A chapter on the time value of money and capital budgeting * The accentuation of
risk, uncertainty, and the economics of information throughout Book Hooks: * Practice oriented, avoiding complex theoretical explanations
with cumbersome notation * Problems are included in each section and are made integral to learning and understanding subjects * Math
review uses economic relationships instead of general notation * Excellent balance among motivation, theory, and examples * Clear
exposition Key Features: Emphasizes utility and applicability, not innovation Chapters conclude with: * chapter review * key terms and
concepts * chapter questions * chapter exercises * selected readings
This is the first book of its kind to bring together the microeconomic insights on the functioning of non-profit organizations, complementing the
wide range of books on the management of non-profit organizations by instead focusing on both theoretical and empirical work. Jegers
begins by considering definitions of non-profit organizations before examining the economic rationale behind their existence, the demand for
them and its implications on their functioning. The final chapters look at the economic idiosyncrasies of the non-profit organizations, focusing
on the fields of strategic management, marketing, accounting and finance.

Dominick Salvatore once again offers you an opportunity to provide an international perspective to your managerial
economics course in his latest edition of the popular Managerial Economics in a Global Economy. Salvatore unifies the
theme of managerial decision making around the theory of the firm. This edition offers 28 new case studies and several
new chapters that will allow you to present the most current and exciting coverage available in a managerial economics
text.
Now in its third edition, this highly readable, non-technical introduction to the essential microeconomic principles is
perfect for business managers. The new edition retains its global focus and economic rigor, with an emphasis on the role
of information in decision-making. The text has been extensively updated and rewritten to include new and recent cases
and examples from a multitude of countries and economic systems, applied to managerial situations. Utilizing economic
analysis to spotlight topics in accounting, finance, human resources, and marketing, Managerial Economics, 3e employs
a simple, pedagogic model, providing the most up-to-date and relevant foundation in the field. Written for managers
rather than economists Each chapter begins with a real-world mini-case. Chapters are reinforced with progress checks,
review questions, and discussion questions New coverage of oligopoly, time value of money, behavioral economics,
experience curve, R&D strategy, and more Uses mathematics only where necessary Extensive online resources are
available at http://www.comp.nus.edu.sg/~ipng/mecon.htm including updates to the book, PowerPoint slides, an
Instructor’s Manual, and answers to discussion questions A wiki site at http://manecon.pbwiki.com/ provides additional
examples as well as contributions from readers and instructors
Never HIGHLIGHT a Book Again! Virtually all of the testable terms, concepts, persons, places, and events from the
textbook are included. Cram101 Just the FACTS101 studyguides give all of the outlines, highlights, notes, and quizzes
for your textbook with optional online comprehensive practice tests. Only Cram101 is Textbook Specific. Accompanys:
9780393932249 .
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Readings in Managerial Economics is a five-part book that deals with the major subject areas of decision making;
forecasting and demand analysis; production and cost; pricing and market structure; and capital budgeting and profit.
This book combines a number of diverse articles, selected from recent issues of over fifty leading professional
publication. Some of the articles deal principally with theory, some with applications, and some with both. This book will
be useful for students and executives interested in this subject matter.
Readers learn how to think analytically and make better business decisions as future business leaders with the insights
found in MANAGERIAL ECONOMICS: APPLICATIONS, STRATEGIES AND TACTICS, 14E. This timely edition
illustrates how today’s effective managers apply economic theory and techniques to solve real-world everyday decision
problems. The seasoned author team applies their wealth of practical business insights and economic knowledge to
present a solid foundation of traditional microeconomic theory and extensively explore the latest analytical tools in
managerial economics. Readers study Nash equilibrium and other game-theoretic tactics, information economics, and
organizational architecture. Important Notice: Media content referenced within the product description or the product text
may not be available in the ebook version.
Never HIGHLIGHT a Book Again! Includes all testable terms, concepts, persons, places, and events. Cram101 Just the
FACTS101 studyguides gives all of the outlines, highlights, and quizzes for your textbook with optional online
comprehensive practice tests. Only Cram101 is Textbook Specific. Accompanies: 9780393124491. This item is printed
on demand.
This popular guide includes eight full-length case studies that allow students to take on the role of a manager in a variety of
situations and solve practical problems through economic analysis of real-world data.
This well-known book on the subject has stood the test of time for the last 35 years because of the quality of presentation of its
text. It has become students’ favourite as it provides the latest theories, thoughts and applications on the subject with timely
revisions to stay up-to-date all the time. Since its first edition, it has provided complete, comprehensive and authentic text on micro
and macro aspects of managerial economics. It has now been revised thoroughly with added interpretations of economic theories
and concepts and their application to managerial decisions. NEW IN THE EIGHTH EDITION • Summary at the end of each
chapter for quick recap • One complete new chapter; several new sections Some New Important Sections • ‘Derivation of
Demand Curve with Changing Marginal Utility of Money’, and ‘Why Demand Curve Slopes Downward to Right’ • ‘Expansion
Path of Production’ and ‘Equilibrium of Multi-plant Monopoly’ • ‘Theory of Interest Rate Determination’ and ‘Monetary Sector
Equilibrium’ • ‘Current Foreign Trade Policy of India’ and ‘Current Role of the IMF’ • ‘Monetary Policy’ and ‘Current Scenario
of CSR in India’
With its emphasis on real world, manager-oriented applications, this text shows students how managers apply theories and
techniques to analyse and solve real-world business problems.
Managerial economics, meaning the application of economic methods in the managerial decision-making process, is a
fundamental part of any business or management course. This textbook covers all the main aspects of managerial economics: the
theory of the firm; demand theory and estimation; production and cost theory and estimation; market structure and pricing; game
theory; investment analysis and government policy. It includes numerous and extensive case studies, as well as review questions
and problem-solving sections at the end of each chapter. Nick Wilkinson adopts a user-friendly problem-solving approach which
takes the reader in gradual steps from simple problems through increasingly difficult material to complex case studies, providing
an understanding of how the relevant principles can be applied to real-life situations involving managerial decision-making. This
book will be invaluable to business and economics students at both undergraduate and graduate levels who have a basic training
in calculus and quantitative methods.
Russell Cooper and Andrew John have written an economics text aimed directly at students from its very inception. You?re
thinking, "Yeah, sure. I?ve heard that before." This textbook, Economics: Theory Through Applications, centers around student
needs and expectations through two premises:? Students are motivated to study economics if they see that it relates to their own
lives.? Students learn best from an inductive approach, in which they are first confronted with a problem, and then led through the
process of solving that problem. Many books claim to present economics in a way that is digestible for students; Russell and
Andrew have truly created one from scratch. This textbook will assist you in increasing students? economic literacy both by
developing their aptitude for economic thinking and by presenting key insights about economics that every educated individual
should know. How? Russell and Andrew have done three things in this text to accomplish that goal: Applications Ahead of Theory:
They present all the theory that is standard in Principles books. But by beginning with applications, students get to learn why this
theory is needed. Learning through Repetition: Important tools appear over and over again, allowing students to learn from
repetition and to see how one framework can be useful in many different contexts. A Student?s Table of Contents vs. An
Instructor?s Table of Contents: There is no further proof that Russell and Andrew have created a book aimed specifically at
educating students about economics than their two tables of contents.
This second edition of a successful textbook builds on the solid grounding of the previous edition and its introduction of the key
pillars of game theory into managerial decision-making. Taking an international perspective, the book reflects cutting edge
developments in economics such as behavioural economics and auction theory and shows how these can be applied in the
workplace.

Optimal control methods are used to determine optimal ways to control a dynamic system. The theoretical work in this
field serves as a foundation for the book, which the authors have applied to business management problems developed
from their research and classroom instruction. Sethi and Thompson have provided management science and economics
communities with a thoroughly revised edition of their classic text on Optimal Control Theory. The new edition has been
completely refined with careful attention to the text and graphic material presentation. Chapters cover a range of topics
including finance, production and inventory problems, marketing problems, machine maintenance and replacement,
problems of optimal consumption of natural resources, and applications of control theory to economics. The book
contains new results that were not available when the first edition was published, as well as an expansion of the material
on stochastic optimal control theory.
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Each year, thousands of businesses file for bankruptcy protection because managers fail to efficiently organize the
company’s operations, misread market trends, pay inadequate attention to product quality, or misinterpret the activities
and intentions of rival companies. Perhaps they fail to formulate optimal advertising or financing strategies, procure raw
materials and components at least cost, or provide adequate incentives to motivate workers to put forth their best efforts.
Managerial economics is the application of economic principles to topics of concern to managers. This textbook develops
a framework for predicting managerial responses to changes in the business environment. It combines the various
business disciplines with quantitative methods to identify optimal solutions to more efficiently achieve a firm’s
organizational objectives. The topics discussed in this textbook are readily accessible to students with a background in
the principles of microeconomics and business mathematics. The selection and organizations of topics makes the
textbook appropriate for use in a wide range of curricula by students with different backgrounds.
This text uses the theory of the firm to integrate and link economic theory (microeconomics and macroeconomics),
decision sciences (mathematical economics and econometrics), and the functional areas of business (accounting,
finance, marketing, personnel or human resource management, and production) and shows how all of these topics are
crucial components of managerial decision making. The text is divided into five parts-Part I examines the nature and
scope of managerial economics, Part II analyses demand, Part III presents the theory and measurement. It covers the full
range of optimization techniques used in managerial decision making. The book offers extensive end-chapter material in
the form of the summary, discussion questions, problems, chapter appendixes along with appendix problems,
supplementary readings, and Internet site addresses. This seventh edition includes new sections, new case studies,
some of which are India based, and five new longer Indian integrated case studies. In addition, the existing case studies,
supplementary readings, and Internet site addresses have been revised.
Uncertainty is present in every managerial decision, andManagerial Economics: A Mathematical Approach
effectivelydemonstrates the application of higher-level statistical tools toinform and clarify the logic of problem solving in a
managerialenvironment. While illuminating managerial decision-making from all possibleangles, this book equips readers
with the tools and skills neededto recognize and address uncertainty. The book also exploresindividual, firm, and marketlevel decisions; discusses allpossible risks and uncertainties encountered in the decision-makingprocess; and prepares
readers to deal with both epistemic andaleatory uncertainty in managerial decisions. ManagerialEconomics features: •
An emphasis on practical application through real-lifeexamples and problems • An accessible writing style that presents
technicaltheories in a user-friendly way • A mathematical and statistical point of view thatreveals the presence of
uncertainty inherent in managerialdecisions • Thoroughly class-tested material including problems atthe end of each
chapter, case study questions, review exercises,and objectives that summarize the main discussions Managerial
Economics is an excellent book forupper-undergraduate and graduate-level courses in business andeconomics
departments. The book is also an ideal reference andresource for managers, decision makers, market analysts,
andresearchers who require information about the theoretical andquantitative aspects of the topic.
Through five editions, Managerial Economics has been among the leading texts in the field.
Provide your students with an applied, practical approach to environmental economic theory that is accessible to both
students who have minimal exposure to economics, and students with an advanced understanding of economics. With a
strong focus on policy and real-world issues, Callan/Thomas's ENVIRONMENTAL ECONOMICS AND MANAGEMENT:
THEORY, POLICY AND APPLICATIONS, Fifth Edition, does not compromise economic theoretical concepts, but it does
complement economic theory with timely, real-world applications. Your undergraduate or MBA students will gain a clear
perspective of the relationship between market activity and the environment. The text integrates a strong business
perspective into the development of environmental decision making for a vantage point often overlooked in more
conventional approaches. The book emphasizes the use of economic analytical tools, such as market models, benefitcost analysis, and risk analysis, to assess environmental problems and to evaluate policy solutions. With a proven,
modular structure, this edition provides a well-organized presentation with the flexibility to easily tailor the order of
presentation and content of the course to your individual teaching needs. Important Notice: Media content referenced
within the product description or the product text may not be available in the ebook version.
The text presents a broad study of environmental issues and explores economic theories to reinforce the lessons.
Offering a long-lasting understanding of real-world environmental problems and policy solutions, this work provides a
foundation for the environmental managers of tomorrow.
Traditional building economics has primarily been concerned with issues around project appraisal and cost management
techniques. On the other hand, modern construction economics has a wider focus with stronger links to mainstream
economics, reflecting an increased interest in a range of theoretical issues in construction economics, both at the macro
and micro level. In Modern Construction Economics: Theory and Application, a variety of approaches are used to present
a coherent vision of synthesis between industry economics and project economics. Topics covered include: developing
construction economics as idustry economics competition and barriers to entry in construction innovation in construction
theory testing in construction management research collusion and corruption in the construction sector. Including
contributions from academics in the UK, Sweden, Hong Kong, and Australia, this is a truly global review of a core issue
for the construction industry worldwide. The result is a unique book that will push toward the development of a
comprehensive theoretical framework of construction economics. This is a must-read for all serious students of
construction economics, and all practitioners looking for a deeper understanding of their industry.
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