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Partnership Taxation Problems
And Answers
The theory behind the ''flow-through'' tax treatment given
partnerships is relatively straight forward -- the partnership
files an information return (paying no tax) and all partnership
items are allocated among and reported by the partners on
their individual income tax returns (and they pay the
associated tax). However, the rules that govern how the items
are allocated are complex, layered, and intricate. In addition,
there are related rules, such as those for the determination of
basis, how to tax sales of partnership interests, and how to
treat the distribution of cash or property from the partnership.
Often, the best way to understand how complex rules work
and the results they are intended to bring about are seen best
through examples of application of the rules. Problems and
Solutions in Partnership Tax does just that; it provides
numerous examples of how the rules for partnerships are
applied. It begins with the most basic, such as the rules
governing the contribution of property to a partnership,
selection of the taxable year, and computation of partnership
taxable income. It also covers the more complex rules, such
as those governing special allocations of recourse
deductions, allocation of recourse liabilities, allocation of
nonrecourse deductions, allocation of nonrecourse liabilities,
and disproportionate distributions. Throughout, the examples
are keyed to the partnership balance sheet, showing the
effect the applicable rule has on the relationship of the
partners to the partnership and the partners to each other.
This book is a great resource for anyone practicing
partnership taxation.
CCH's Federal Tax Study Manual is designed to enhance
learning and improve comprehension for students of federal
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tax. Clear and concise summaries along with hundreds of
review questions and answers help students understand the
complexities of today's tax laws. Designed as an extra aid for
students using CCH's industry-leading tax textbooks, the
Study Manual highlights and reinforces the key tax concepts
presented in: CCH's Federal Tax Course, CCH's Federal
Taxation: Comprehensive Topics, and CCH's Federal
Taxation: Basic Principles.The CCH Federal Tax Study
Manual provides students with an approach that combines
self-study with programmed learning. Throughout the Study
Manual, main concepts are presented in a concise yet
thorough fashion, allowing students to focus on and apply
pertinent information. Chapter-by-chapter summaries and
easy-to-read outlines highlight the indepth textbook
explanations. Objective questions and problems (with
solutions provided) are structured to help students master,
apply and later review materials presented in each chapter.
Mastering Partnership Taxation guides students through the
complex tax rules affecting partnerships and their partners.
The discussion of each topic is designed to provide a basic
understanding of the rules of Subchapter K of the Internal
Revenue Code. It is specifically designed for students taking
a class in partnership tax. Each chapter begins with a
roadmap to introduce the material to be presented and ends
with checkpoints that summarize the information
covered.Mastering Partnership Taxation takes students
through the entire life cycle of a partnership, beginning with
partnership formations and ending with partnership
liquidations and partnership mergers. The topics covered
include: the entity v. aggregate theories of taxation; the
“check the box” regulations; a comparison of partnerships to
corporations and S corporations; the consequences of
partner contributions to a partnership; transfers of
compensatory partnership interests; an introduction to
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partnership accounting; an introduction to partnership debt;
allocations of partnership income; partnership distributions;
transactions between partnerships and their partners; and
dispositions of partnership interests.This book is part of the
Carolina Academic Press Mastering Series edited by Russell
L. Weaver, University of Louisville School of Law.
Federal Income Taxation of Corporations and Partnerships,
Fourth Edition , uses a problem- and example-based
approach to teaching the intricacies of taxing corporations
and partnerships. If you've taught a course like this before,
you already know that there's no more effective way to
convey the complexities of this subject than by having your
students work through problems. If you've never taught this
course before, you'll be reassured by this casebook's clarity,
logic, and detailed Teacher's Manual. The Fourth Edition
welcomes Don Leatherman to its author team. Professor
Leatherman is the W. Allen Separk Distinguished Professor of
Law at the University of Tennessee and a recognized expert
in corporate taxation. Federal Income Taxation of
Corporations and Partnerships features : a clear and
approachable presentation well-crafted problems and
examples carefully selected cases with supporting note
material illustrations of typical commercial transactions
consistent emphasis on the major themes of policy and
practice flexible organization that adapts to two-, three, or
four-credit courses * stand-alone coverage of C corporations,
S corporations, and partnerships extensive Teacher's
Manual, with answers to all of the problems in the casebook
Updated throughout, the Fourth Edition offers : revised
introductory materials to reflect the fact that the tax rate on
most dividends received by non-corporate shareholders has
been lowered to match that of long-term capital gains -- a
change that makes many of the rules irrelevant, redundant,
and potential traps for the unwary expanded discussions of
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consolidated groups and the use of disregarded entities in
corporate transactions expanded and refreshed coverage of
partnership, which now includes a variety of tax law changes
made within the last seven years, and new problems
throughout a host of new developments in tax law and policy,
including : stronger rules prohibiting incorporation of losses
and other corporate anti-abuse rules a broader use of the
step-transaction rule in corporate reorganizations repeal of
the collapsible corporation regime In Federal Income Taxation
of Corporations and Partnerships, Fourth Edition , you'll find
all of the support that you need to teach this challenging
subject with success--problems, examples, clear writing,
timely cases, and a detailed Teacher's Manual.
This book helps addresses the tax consequences of the most
common transactions engaged in by limited liability
corporations (LLCs)and partnerships. You will develop a level
of comfort with the basic conceptual framework underlying
partnership and LLC taxation, as well as gain an explanation
of the tax consequences associated with issues most
frequently confronted by tax practitioners. Topics covered
include: basic tax structure of partnerships and LLCs; electing
to be taxed as a partnership: "check-the-box" rules; tax
consequences of partnership or LLC formation; partnership
distributions; compensatory payments to partners; at-risk and
passive activity limits; profit and loss allocations: general rules
and restrictions; and reporting taxable income for
partnerships and LLCs.
The Logic of Subchapter K was originally intended for use as
a text for a law school course in Partnership Taxation.
Together with the accompanying problem set and teachers
manual, it guides students through the conceptual framework
of subchapter K, while thoroughly covering the many difficult
technical matters in the statutes and regulations, with the goal
of giving students a firm understanding of this most difficult
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subject. Each chapter begins with a basic explanation of the
relevant provisions and the roles that they play in the overall
structure of subchapter K. It includes an increasingly detailed
discussion of the specific rules, including multiple illustrative
examples. Each chapter builds on the earlier chapters,
leading the student through subchapter K. The authors have
successfully used the text and problems for both JD and LLM
courses at NYU School of Law, Yale Law School, Cardozo
School of Law, and Hastings College of the Law. Since the
publication of the first edition of the book in 1996, it has also
been used widely in business and accounting courses outside
of the law school setting. It is also on the shelf of many
practitioners. This 6th Edition addresses multiple changes
made by the Tax Cuts and Jobs Act of 2017, including
Section 199A qualified business deduction, the expensing of
assets under Section 168(k), partnership terminations under
Section 708, and an assortment of regulatory changes made
in the three years since publication of the 5th Edition.
This accessible casebook combines a strong problems
approach with a sufficient level of policy considerations to
provide a coherent structure for understanding the law.
Designed to facilitate teaching and learning, Basic Federal
Incom Taxation uses text, tightly-edited cases, and problems
to drive the exploration of the fieldcovers all the major topics
of basic Federal Income Taxation in a concise
presentationoffers an outstanding group of problems brief
ones to test understanding and more in-depth ones to
engagedeftly integrates policy issues and tax procedure to
enlighten, instead of overwhelming is organized for
readability, each major heading is followed by references to
the associated Code and regulationsfacilitates case analysis
through explanatory text that introduces the factual context
for most cases, as well as notes after the casessupplies basic
background on financial theory, such as discounting, cash
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flows, and internal rates of return and original issue
discountincludes a glossary of terms at the end of the book
The casebook prepares for practice by: discussing the rules
of practice before the IRS offering practical advice regarding
the appropriate level of aggressiveness when representing a
taxpayerpresenting examples of primary tax forms filed by
individualsproviding selected examples from different
countries to awaken interest in comparative law
Complete coverage of the new CBT-e format for the newly
revisedCPA Exam With 2011 bringing the greatest changes
to the CPA exam in bothform and content, Wiley CPA Exam
Review 38th Edition is completelyrevised for the new CBT-e
CPA Exam format. Containing more than2,700 multiplechoice questions and including complete informationon the
new Task Based Simulations, these books provide all
theinformation needed to pass the uniform CPA examination.
Covers the new addition of IFRS material into the CPA exam
Features multiple-choice questions, new AICPA Task
BasedSimulations, and written communication questions, all
based on thenew CBT-e format Covers all requirements and
divides the exam into 45self-contained modules for flexible
study Offers nearly three times as many examples as other
CPA examstudy guides Published annually, this
comprehensive two-volume paperback setprovides all the
information candidates need to master in order topass the
new Uniform CPA Examination format.
Partnership Taxation: An Application Approach explains
partnership taxation using an easy to follow, systematic
approach replete with examples, definitions, formulas, and
rules. In addition, it takes the students a step beyond a
technical understanding of isolated rules by providing them
the opportunity to understand how a group of concepts works
when applied in a real-life setting; the students are
challenged to connect technical understanding with providing
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advice to clients. Finally, it increases the students¿
understanding of partnership tax by connecting partnership
tax concepts to those the student should be familiar with from
individual tax and partnership law. In doing so, it encourages
the students to understand the role of partnership tax in this
larger context.
The purpose of this book is to compare different solutions
adopted by nine industrialized countries to common problems
of income tax design. As in other legal domains, comparative
study of income taxation can provide fresh perspectives from
which to examine a particular national system. Increasing
economic globalization also makes understanding foreign tax
systems relevant to a growing set of transnational business
transactions. Comparative study is, however, notoriously
difficult. Full understanding of a foreign tax system may
require mastery not only of a foreign language, but also of
foreign business and legal cultures. It would be the work of a
lifetime for a single individual to achieve that level of
understanding of the nine income taxes compared in this
volume. Suppose, however, that an international group of tax
law professors, each expert in his own national system, were
asked to describe how that system resolved specific problems
of income tax design with respect to individuals, business
organizations, and international transactions. Suppose further
that the leaders of the group wove the resulting answers into
a single continuous exposition, which was then reviewed and
critiqued by a wider group of tax teachers. The resulting text
would provide a convenient and comprehensive introduction
to foreign approaches to income taxation for teachers,
students, policy-makers and practitioners. That is the path
followed by Hugh Ault and Brian Arnold and their
collaborators in the development of this fascinating book.
Henceforth, a reader interested in how other developed
countries resolve such structural issues as the taxation of
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fringe benefits, the effect of unrealized appreciation at death,
the classification of business entities, expatriation to avoid
taxes, and so on, can turn to this volume for an initial answer.
This book should greatly facilitate comparative analysis in
teaching and writing about taxation in the US and elsewhere.
The text and images in this book are in grayscale. A hardback
color version is available. Search for ISBN 9781680922929.
Principles of Accounting is designed to meet the scope and
sequence requirements of a two-semester accounting course
that covers the fundamentals of financial and managerial
accounting. This book is specifically designed to appeal to
both accounting and non-accounting majors, exposing
students to the core concepts of accounting in familiar ways
to build a strong foundation that can be applied across
business fields. Each chapter opens with a relatable real-life
scenario for today's college student. Thoughtfully designed
examples are presented throughout each chapter, allowing
students to build on emerging accounting knowledge.
Concepts are further reinforced through applicable
connections to more detailed business processes. Students
are immersed in the "why" as well as the "how" aspects of
accounting in order to reinforce concepts and promote
comprehension over rote memorization.
Finally, a partnership tax study guide with questions and
answers. Written by an acclaimed teacher at Northwestern
University, the Exam Pro on Partnership Taxation is designed
to help JD and LLM students from the first day of class
through the final exam. It begins with over 50 short lectures
on topics in partnership tax ranging from basic to advanced,
illustrated by over 250 study problems, each with a complete
explanation of the right (and wrong) answers. Several of
these lectures focus on the basic accounting concepts that
are essential to understanding partnership tax, to give
students with no prior accounting background the tools they
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need to succeed in this subject. The book includes nine
sample exams that, like the lectures, increase in difficulty
from basic to advanced, labeled so that students can pick the
exams that are right for them and the course they are taking.
Full answers to each of the exam questions are provided, with
cross-references to the lectures and the study questions.
Robert R. Wootton is a Professor of Practice at Northwestern
Pritzker School of Law who practiced in big law for 25 years
and was the Tax Legislative Counsel of the U.S. Treasury
Department. The students in Northwestern Pritzkerâe(tm)s
LLM Tax Program have named him its outstanding tax
professor seven times.
The Logic of Subchapter K, A Conceptual Guide to the
Taxation of Partners and Partnerships, is one of the most
popular resources for students and practitioners trying to
decipher the intricacies of partnership tax. With Learning the
Logic of Subchapter K, the authors make available a
complete set of problems for use in the classroom. Each
problem contains assignments to the text as well as the Code
and Regulations, and suggested additional reading.
Published annually, this comprehensive study guide for the
Certified Public Accountant's (CPA) Exam arms readers with
detailed outlines and study guidelines, plus skill-building
problems and solutions that help them to master the topics
that need the most work. With timely, up-to-the-minute
coverage for the computerized CPA Exam, Wiley CPA Exam
Review 2009: Regulation covers all current AICPA content
requirements in regulation as well as the latest business law
legislation. CPA candidates will find everything they need in
order to pass the new computerized CPA Examination.
The Second Edition of the Exam Pro on Partnership Taxation
extends the approach of the original as a partnership tax
study guide with questions and answers. Completely revised
and updated, it includes lectures and study questions on the
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deduction for qualified business income under section 199A,
the new regulations on allocating partnership recourse debt,
and the choice of entity for conducting business and
investment activities. New sample exams at the basic,
intermediate and advanced levels give you an even better
shot to ace your partnership tax exam. The book is designed
to help JD and LLM students from the first day of class. It
begins with over 50 short lectures on topics in partnership tax
ranging from basic to advanced, illustrated by over 280 study
questions, each with a complete explanation of the right (and
wrong) answers. Several of the lectures focus on the basic
accounting concepts that are essential to understanding
partnership tax, to give students with no prior accounting
background the tools they need to succeed in this subject.
The book includes twelve sample exams (a total of 120 more
questions) that, like the lectures, increase in difficulty from
basic to advanced, labeled so that students can pick the
exams that are right for them and the course they are taking.
Full answers to each of the exam questions are provided, with
cross-references to the lectures and the study questions.
Robert R. Wootton, Professor Emeritus of Practice of Law,
and Sarah B. Lawsky, Professor of Law, teach partnership
tax at Northwestern Pritzker School of Law.
The #1 CPA exam review self-study leader The CPA exam
review self-study program more CPA candidates turn to take
the test and pass it, Wiley CPA Exam Review 39th Edition
contains more than 4,200 multiple-choice questions and
includes complete information on the Task Based
Simulations. Published annually, this comprehensive twovolume paperback set provides all the information candidates
need to master in order to pass the new Uniform CPA
Examination format. Features multiple-choice questions, new
AICPA Task Based Simulations, and written communication
questions, all based on the new CBT-e format Covers all
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requirements and divides the exam into 47 self-contained
modules for flexible study Offers nearly three times as many
examples as other CPA exam study guides With timely and
up-to-the-minute coverage, Wiley CPA Exam Review 39th
Edition covers all requirements for the CPA Exam, giving the
candidate maximum flexibility in planning their course of
study—and success.
For courses in the Principles of Taxation. Assist Students in
Mastering the Principles of Taxation with the Latest Tax
Regulations The Rupert/Pope/Anderson series is
unsurpassed in blending technical aspects of the most recent
federal taxation mandates with maximum readability and
relevance for readers. Containing strong pedagogical tools
that enable readers to apply tax principles within the text to
real-life situations, and tax information from 2015 and early
2016, Pearson's Federal Taxation 2017 Corporations,
Partnerships, Estates & Trusts, Thirtieth Edition provides a
better learning experience. Also Available with
MyAccountingLab® MyAccountingLab is an online
homework, tutorial, and assessment program designed to
work with this text to engage students and improve results.
Within its structured environment, you practice what you
learn, test your understanding, and pursue a personalized
study plan that helps you better absorb course material and
understand difficult concepts. Note: You are purchasing a
standalone product; MyAccountingLab does not come
packaged with this content. Students, if interested in
purchasing this title with MyAccountingLab, ask your
instructor for the correct package ISBN and Course ID.
Instructors, contact your Pearson representative for more
information. If you would like to purchase both the physical
text and MyAccountingLab, search for: 0134472004 /
9780134472003 Pearson's Federal Taxation 2017
Corporations, Partnerships, Estates & Trusts Plus
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MyAccountingLab with Pearson eText -- Access Card
Package Package consists of: 0134420853 / 9780134420851
Pearson's Federal Taxation 2017 Corporations, Partnerships,
Estates & Trusts 0134421639 / 9780134421636
MyAccountingLab with Pearson eText -- Access Card -Pearson's Federal Taxation 2017 Corporations, Partnerships,
Estates & Trusts
This report addresses the issue of the application of tax
treaties to cases involving partnerships in detail and focuses
on specific factual examples.
An up-to-date response to the trend toward teaching
corporate tax and partnership tax in a consolidated course,
this book uses a unique mix of cases and rulings focusing on
tax issues in a business planning context. The creative,
student-friendly structure includes many examples and
problems. The material can be taught in either an integrated
manner or entity-by-entity. The 4th edition incorporates all
legislative changes since the prior edition and recent cases
and rulings. Parts I-IV are designed for an intermediate three
or four credit course on C Corporations, S Corporations and
partnerships. The material can be taught in either an
integrated manner or entity by entity. Parts V-VI are designed
for an advanced, two or three credit course in asset and stock
sales, corporate reorganizations and spin-offs. The casebook
is also appropriate for a three or four credit intermediate
corporate tax course by omitting the partnership chapters.
The book is suitable for both the J.D. and LL.M levels.
Completely revised for the new computerized CPA Exam
Published annually, this comprehensive, four-volume study
guide for the Certified Public Accountants (CPA) Exam arms
readers with detailed outlines and study guidelines, plus skillbuilding problems and solutions that help them to identify,
focus, and master the specific topics that need the most work.
Many of the practice questions are taken from previous
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exams, and care is taken to ensure that they cover all the
information candidates need to pass the CPA Exam. Broken
down into four volumes-Regulation, Auditing and Attestation,
Financial Accounting and Reporting, and Business
Environment and Concepts-these top CPA Exam review
study guides worldwide provide: More than 2,700 practice
questions Complete information on the new simulation
questions A unique modular structure that divides content into
self-contained study modules AICPA content requirements
and three times as many examples as other study guides
This revised handbook provides a concise discussion of the
limited liability company (LLC), the popular alternative
business form for small- and medium-sized enterprises that
strategically combines the pass-through tax advantages and
operational flexibility of the partnership with the limited liability
of the corporation. The Guide explains, in clear language, key
information about the benefits available within the LLC
format, and a synopsis of each state's LLC statute enables
you to quickly identify relevant planning opportunities or
potential pitfalls. Book jacket.
The second edition of The Fundamentals of Federal Taxation
is, like the first, a problem-based, transaction-oriented
treatment of the basics of federal taxation. It features a
balanced approach toward tax planning and tax policy and is
structured for easy accessibility through the use of forty-one
chapters, each of which can readily be covered in one, or
occasionally two, class sessions. The first half of the book
provides students with an understanding of the overall
structure of the federal income tax. This part culminates in
two major review problems that assist students in integrating
the knowledge gained. Thereafter, the book covers various
major topics of taxation—including real estate taxation,
intellectual property taxation, family taxation, tax
consequences of litigation, and deferred compensation—with
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an emphasis on tax planning. It is designed to give students
an appreciation for how the law of taxation connects with
everyday events of American life. In this cogent,
straightforward treatment of a complex subject, the topics, the
selection of cases, and the design of the problems are all
calculated to make tax fun and thought-provoking. A teacher's
manual with complete solutions to all the problems will be
available.
An up-to-date response to the trend toward teaching
corporate tax and partnership tax in a consolidated course,
the 6th edition comprehensively incorporates all relevant
changes resulting from the Tax Cuts and Jobs Act signed into
law on December 22, 2017. The new edition continues to use
a unique mix of cases and rulings focusing on tax issues in a
business planning context. The creative, student-friendly
structure includes many examples and problems. The
material can be taught in either an integrated manner or entityby-entity. The 6th edition incorporates all legislative changes
since the prior edition and recent cases and rulings. The 6th
edition includes many examples and problems. Parts I-IV are
designed for an intermediate three or four credit course on C
Corporations, S Corporations and partnerships. The material
can be taught in either an integrated manner or entity-byentity. Parts V-VI are designed for an advanced, two or three
credit course in asset and stock sales, corporate
reorganizations and spin-offs. The casebook is also
appropriate for a three or four credit intermediate corporate
tax course by omitting the partnership chapters. The book is
suitable for both the J.D. and LL.M levels.
Discover a concise, practical, and time-tested introduction for
mastering the most important areas of tax law with INCOME
TAX FUNDAMENTALS 2018. For more than 30 years this
book has led the market with a unique, clear, step-by-step
workbook format that walks readers through real examples
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using actual tax forms. The book's specific content also
prepares readers to use actual, leading tax preparation
software. Numerous study and practice tools help ensure
readers thoroughly understand the concepts. INCOME TAX
FUNDAMENTALS 2018 effectively equips readers with the
knowledge and practical skills to become successful tax
preparers. Important Notice: Media content referenced within
the product description or the product text may not be
available in the ebook version.
The taxation of partnerships in an international context is
undoubtedly one of the most complex areas of (international)
tax law. It is also of great importance from a practical point of
view. This is particularly due to two conflicting principles:
some countries treat partnerships as taxable entities, while
others treat them as opaque or transparent and only see the
partners as taxpayers for tax purposes. This difference in
approach can lead to double taxation as well as double nontaxation. In addition, specific problems can arise in the case
of triangular situations.0The tax treatment of partnerships is
so difficult and so important from a practical as well as an
academic/theoretical point of view that the OECD, back in
1999, published an extensive report on this subject, the socalled “OECD Partnership Report”. This document set forth
in great detail the view of the OECD with respect to the
taxation of international partnerships from the perspective of
the state of source as well as the state of residence. The
Report contained some general remarks on the taxation of
partnerships, but was mainly built on examples of specific
cases and their tax treatment.0 In 2014, the OECD
Partnership Report celebrates its 15th anniversary.
Consequently, it is high time to investigate if and how the
ideas of the OECD have been adopted by various
jurisdictions. This book aims first to give a short introduction
on the taxation of international partnerships in individual
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jurisdictions, and then to answer the problems posed in the
examples in the Partnership Report from each jurisdictionþs
perspective. To get the full picture, the jurisdictions covered
include the economically most important EU Member States
and other European countries like Switzerland, next to
Australia, Brazil, China and the United States.
This problem set is designed to accompany the law school
casebook, Federal Income Tax of Partnerships and "S"
Corporations 3d. However, the problems can be used with
any text on this subject. The problems are organized to
correspond with the chapter and section headings of the
casebook and, in general, the solutions can be found within
the material presented in those sections.
This textbook breaks the complex world of partnership
taxation into manageable groupings. Within each group the
topics are presented in an organized and easy-to-follow
manner. Each topic covered includes numerous examples
and practice tips and raises questions about the actual
application of specific rules. At the end of each grouping,
students are encouraged to bridge the gap between the
technical rules and real-life application by applying the rules
to a comprehensive fact pattern. The second edition
incorporates the latest information on the treatment of start up
expenses, the special allocation rules, and qualified joint
ventures. It also includes a series of practitioner checklists.
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