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Private Equity Accounting Investor Reporting And
Beyond
Venture Capital is a form of financing provided by wealthy investors, investment banks and
other financial institutions to start-ups and small- to medium-sized enterprises with strong
growth potential in exchange of private equity stakes. These investors are also known as
venture capitalists. With the rise of start-ups and small ventures, the market of venture
capitalist and the interest of people in venture capitalism are also increasing. The valuation of
the firms done by the venture capitalist at the beginning is not just a betting game. It is a
thorough research done using different strategies and computing formulas. Venture Capital
Investments gives a fundamental understanding of various aspects of venture capital covering
the nature of investments, deal evaluation, structure, economics and fundraising. It discusses
the challenges a venture capitalist faces right from raising funds to evaluating a potential deal
and exit valuation. The book begins by covering the difference between the private market and
the public market. Finally, it discusses fund economics and fund structure in venture capital
firms. The book will be a helpful read for entrepreneurs who want to get into the shoes of a
venture capitalist and understand how they valuate a firm or a start-up. It will also be an
informative read for the aspiring venture capitalists who are interested to enter the venture
capital market.
An authoritative guide to understanding the world of private equity (PE) investing, governance
structures, and operational assessments of PE portfolio companies An essential text for any
business/finance professional's library, Private Equity: History, Governance, and Operations,
Second Edition begins by presenting historical information regarding the asset class. This
information includes historical fundraising and investment levels, returns, correlation of returns
to public market indices, and harvest trends. The text subsequently analyzes PE fund and
portfolio company governance structures. It also presents ways to improve existing
governance structures of these entities. A specific focus on portfolio company operations,
including due diligence assessments, concludes the text. Seamlessly blends historical
information with practical guidance based on risk management and fundamental accounting
techniques Assists the book's professional audience in maximizing returns of their PE
investments Highly conducive to advanced, graduate-level classroom use Purchase of the text
includes access to a website of teaching materials for instructional use Learn more about PE
history, governance, and operations with the authoritative guidance found in Private Equity:
History, Governance, and Operations, Second Edition.
A step-by-step, comprehensive approach to private equity and private debt Private Capital
Investing: The Handbook of Private Debt and Private Equity is a practical manual on investing
in the two of the most common alternative asset classes (private equity and private debt) and
provides a unique insight on how principal investors analyze investment opportunities. Unlike
other textbooks available in the market, Private Capital Investing covers the various phases
that principal investors follow when analyzing a private investment opportunity. The book
combines academic rigor with the practical approach used by leading institutional investors.
Chapters are filled with practical examples, Excel workbooks (downloadable from the book
website), examples of legal clauses and contracts, and Q&A. Cases are referred at the end of
every chapter to test the learning of the reader. Instructors will find referrals to both third-party
cases or cases written by the author. • Covers analytical tools • Includes the most common
methods used to structure a debt facility and a private equity transaction • Looks at the main
legal aspects of a transaction • Walks readers through the different phases of a transaction
from origination to closing Bridging the gap between academic study and practical application,
Private Capital Investing enables the reader to be able to start working in private equity or
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private debt without the need for any further training. It is intended for undergraduates and
MBA students, practitioners in the investment banking, consulting and private equity business
with prior academic background in corporate finance and accounting.
Develop and manage a private equity compliance program Compliance has become one of the
fastest-growing areas in the private equity (PE) space. Mirroring trends from the hedge fund
industry, recent surveys indicate that PE managers rank compliance as the single most
challenging aspect of their business. Reports also indicate that PE compliance spending has
rapidly outpaced other PE operating costs with recent estimates indicating that individual PE
funds on average spend at least 15 - 20% of their operating budgets on this area. General
Partners (GPs) have also significantly ramped up the hiring of private equity compliance
related roles. Private Equity Compliance provides current and practical guidance on key private
equity (PE) compliance challenges and trends. Packed with detailed, practical guidance on
developing and managing a private equity compliance program, it offers up-to-date case
studies and an analysis of critical regulatory enforcement actions on private equity funds in
areas including conflict of interest, fees, expenses, LP fun raising disclosures, and valuations.
• Provides real-world compliance guidance • Offers information that is tailored to the current
compliance practices employed by GPs in the private equity industry. • Provides guidance on
managing the compliance risks associated with cybersecurity and information technology risk •
Serves as a PE-focused complement to the author's previous book, Hedge Fund Compliance If
you’re a private equity investor or compliance officer looking for trusted guidance on analyzing
conflicts, fees, and risks, this is one reference you can’t be without.
Find the answers to the questions accountants and their clients are asking in AICPA Technical
Questions and Answers. This publication compiles popular Q&As from the AICPA's Technical
Hotline. This resource includes non-authoritative literature on the following subjects: Financial
Statement Presentation Auditors' Reports Required Supplementary Information Preparation,
Compilation, and Review Engagements Liabilities and Deferred Credits Capital Revenue and
Expense Specialized Industry Problems Specialized Organizational Problems Audit Fieldwork
Attestation Engagements Updates to this annual publication include: New Q&As for investment
companies’ long-term investments (section 69102220), and internal control multiemployer
plans (section 82006935), definition of a public business entity (section 7100), partnerships
(section 7200), and auditors' reports - other reporting issues (section 9160) have been added!
Today's only advanced comprehensive guide to private equity accounting, investor reporting,
valuations and performance measurement provides a complete update to reflect the latest
standards and best practices, as well as the author's unique experience teaching hundreds of
fund professionals. In Private Equity Accounting, Investor Reporting and Beyond Mariya
Stefanova brings together comprehensive advanced accounting guidance and advice for all
private equity practitioners and fund accountants worldwide: information once available only by
learning from peers. Replete with up-to-date, user-friendly examples from all main jurisdictions,
this guide explains the precise workings and lifecycles of private equity funds; reviews
commercial terms; evaluates structures and tax treatments; shows how to read Limited
Partnership Agreements; presents best-practice details and processes, and identifies costly
pitfalls to avoid.

A new, lucid approach to the formulation of accounting policies for tax reporting
Unraveling the layers of complexity surrounding the formulation of accounting
policies for tax reporting, Taxation of US Investment Partnerships and Hedge
Funds: Accounting Policies, Tax Allocations and Performance Presentation
enables your corporation to implement sound up-front accounting and tax policies
in order to reduce the overall cost of CFO and legal functions within a U.S.
Investment partnership. Understand the pitfalls and optimize across legitimate
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policies that are consistent with the IRS regulations Presents a clear roadmap for
accounting, tax policies, tax filing and performance presentation for US
investment partnerships and hedge funds Providing tremendous understanding
to a complex topic, Taxation of US Investment Partnerships and Hedge Funds is
guaranteed to demystify the inner workings of the formulation of accounting
policies for tax reporting.
The purpose of this book is to explain Free Cash Flow and how to use it to
increase investor return. The author explains the differences between Free Cash
Flow and GAAP earnings and lays out the disadvantages of GAAP EPS as well
as the advantages of Free Cash Flow. After taking the reader step-by-step
through the author's Free Cash Flow statement, the book illustrates with formulas
how each of the four deployments of Free Cash Flow can enhance or diminish
shareholder return. The book applies the conceptual building blocks of Free Cash
Flow and investor return to an actual company: McDonald's. The reader is taken
line-by-line through the author's investor return spreadsheet model: (1) three
years of McDonald's historical financial statements are modeled; (2) a one-year
projection of McDonald's Free Cash Flow and investor return is modeled. Five
other restaurant companies are compared to McDonald's and each other using
both Free Cash Flow and GAAP metrics.
Do you really know what makes you unique? And how to work it? Own it? Bring
it? Well lucky for you, we do. And we have the playbook to show you exactly how
to thrive in business, life, and relationships. Take the Brand Boss personality test
to reveal your specific archetype and how this acumen applies to your life, your
relationships, your career and your company. Are you a Catalyst, Coach or
Crusader? Optimist or a Woo-er? Maven or Mastermind? Poet or a Prodigy? Just
like there are 12 Astrological Signs, we share the 12 Personality Archetypes and
then help you drill down to unlock yours. We’ll also introduce you to female
entrepreneurs who embody each particular archetype—an “InfluenceHER”—to
personally share their kick-ass success stories and inspire you to unleash your
talents, brains, and vision to confidently strike out on your own. Little Brand Book
offers support, tools and lessons to help women succeed in business and to
create abundance for yourself, your family, your company, your employees and
your customers.
Developed for preparers of financial statements, independent auditors, and
valuation specialists, this guide provides nonauthoritative guidance and
illustrations regarding the accounting for and valuation of portfolio company
investments held by investment companies within the scope of FASB ASC 946,
Financial Services —Investment Companies, (including private equity funds,
venture capital funds, hedge funds, and business development companies). It
features16 case studies that can be used to reason through real situations faced
by investment fund managers, valuation specialists and auditors, this guide
addresses many accounting and valuation issues that have emerged over time to
assist investment companies in addressing the challenges in estimating fair value
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of these investments, such as: Unit of account Transaction costs Calibration The
impact of control and marketability Backtesting
"The best guide to private equity funds. Insight and explanations for both fund
sponsors and investors. The gold standard." --Andrew Zalasin, General Partner
and CFO: RRE Ventures Best Practices for Organizing and Managing a Fund
With nearly $7 trillion invested in more than 20,000 funds, investor interest in the
private equity industry has returned, despite the economic turmoil of recent
years. Still, guidance about the organization and administration of these funds is
tough to find. This 1,400+ page resource, will equip corporate lawyers,
investment professionals, and tax practitioners and with best practices to manage
these funds effectively. Private Equity Funds: Business Structure and Operations
covers a wide range of important issues, such as: the key economic differences
between various types of funds; structuring the private equity fund to meet
economic expectations and investment goals; securing maximum tax benefits for
the sponsor of the fund; duties of the fund's General Partner and Investment
Advisor; the major regulatory issues affecting the private equity fund; and much
more. Private Equity Funds: Business Structure and Operations reflects the
aftermath of the financial crisis of 2007 to 2009. The authors also focus on cyber
risk and the compliance obligations of investment advisers.
The 2008 financial crisis highlighted the need for responsiblecorporate
governance within financial institutions. The key toensuring that adequate
standards are maintained lies with effectiveaccounting and auditing standards.
Accounting forInvestments: Equities, Futures and Options offers acomprehensive
overview of these key financial instruments and theirtreatment in the accounting
sector, with special reference to theregulatory requirements. The book uses the
US GAAP requirements asthe standard model and the IFRS variants of the same
are alsogiven. Accounting for Investments starts from the basicsof each financial
product and: defines the product analyses the structure of the product evaluates
its advantages and disadvantages describes the different events in the trade
cycle elaborates on the accounting entries related to theseevents. The author
also explains how the entries are reflected in thegeneral ledger accounts, thus
providing a macro level picture forthe reader to understand the impact of such
accounting. Lucidly written and informative, Accounting forInvestments is a
comprehensive guide for any professionaldealing with these complex products. It
also provides an accessibletext for technology experts who develop software and
supportsystems for the finance industry.
Alternative investments such as hedge funds, private equity, and fund of funds continue to be
of strong interest among the investment community. As these investment strategies have
become increasingly complex, fund managers have continued to devote more time and
resources towards developing best practice operations to support the actual trade processing,
fund accounting, and back-office mechanics that allow these strategies to function.
Representative of this operational growth, estimates have indicated that fund managers have
seen increased operating budgets of 30% or more in recent years. In today’s highly regulated
environment, alternative investment managers have also increasingly had to integrate rigorous
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compliance and cybersecurity oversight into fund operations. Additionally, with recent
advances in artificial intelligence and big data analysis, fund managers are devoting larger
portions of their information technology budgets towards realizing technology-based
operational efficiencies. Alternative investment fund service providers have also substantially
increased their scope and breadth of their operations-related services. Furthermore, investors
are increasingly performing deep-dive due diligence on fund manager operations at both fund
level and management company levels. This book provides current and practical guidance on
the foundations of how alternative investment managers build and manage their operations.
While other publications have focused on generalized overviews of historical trading
procedures across multiple asset classes, and the technical intricacies of specific legacy
operational procedures, Alternative Investment Operations will be the first book to focus on
explaining up-to-date information on the specific real-world operational practices actually
employed by alternative investment managers. This book will focus on how to actually
establish and manage fund operations. Alternative Investment Operations will be an invaluable
up-to-date resource for fund managers and their operations personnel as well as investors and
service providers on the implementation and management of best practice operations.
This book deals with risk capital provided for established firms outside the stock market,
private equity, which has grown rapidly over the last three decades, yet is largely poorly
understood. Although it has often been criticized in the public mind as being short termist and
having adverse consequences for employment, in reality this is far from the case. Here, John
Gilligan and Mike Wright dispel some of the biggest myths and misconceptions about private
equity. The book provides a unique and authoritative source from a leading practitioner and
academic for practitioners, policymakers, and researchers that explains in detail what private
equity involves and reviews systematic evidence of what the impact of private equity has been.
Written in a highly accessible style, the book takes the reader through what private equity
means, the different actors involved, and issues concerning sourcing, checking out, valuing,
and structuring deals. The various themes from the systematic academic evidence are
highlighted in numerous summary vignettes placed alongside the text that discuss the practical
aspects. The main part of the work concludes with an up-to-date discussion by the authors,
informed commentators on the key issues in the lively debate about private equity. The book
further contains summary tables of the academic research carried out over the past three
decades across the private equity landscape including: the returns to investors, economic
performance, impact on R&D and employees, and the longevity and life-cycle of private equity
backed deals.
ACCOUNTING BEST PRACTICES Seventh Edition Today's accounting staffs are called on to
work magic: process transactions, write reports, improve efficiency, create new processes—all
at the lowest possible cost, using an ever-shrinking proportion of total corporate expenses.
Sound impossible? Not if your staff is using the best practices for accounting. Fully updated in
a new edition, Accounting Best Practices, Seventh Edition draws from renowned accounting
leader Steven Bragg's extensive experience in successfully developing, operating, and
consulting various accounting departments. This invaluable resource has the at-your-fingertips
information you need, whether you've been searching for ways to cut costs in your accounting
department, or just want to offer more services without the added expense. The best practices
featured in this excellent step-by-step manual constitute need-to-know information concerning
the most advanced techniques and strategies for increasing productivity, reducing costs, and
monitoring existing accounting systems. This new edition boasts over 400 best practices, with
fifty new to this edition in the areas of taxation, finance, collections, general ledger, accounts
payable, and billing. Now featuring a corresponding seven-minute podcast for each chapter
found on the book's companion website, Accounting Best Practices is the perfect, do-it-yourself
book for the manager who wants to significantly boost their accounting department.
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This set combines the definitive guide to private equity with its case book companion, providing
readers with both the tools used by industry professionals and the means to apply them to reallife investment scenarios. 1) Mastering Private Equity was written with a professional audience
in mind and provides a valuable and unique reference for investors, finance professionals,
students and business owners looking to engage with private equity firms or invest in private
equity funds. From deal sourcing to exit, LBOs to responsible investing, operational value
creation to risk management, the book systematically distils the essence of private equity into
core concepts and explains in detail the dynamics of venture capital, growth equity and buyout
transactions. With a foreword by Henry Kravis, Co-Chairman and Co-CEO of KKR, and special
guest comments by senior PE professionals. 2) Private Equity in Action takes you on a tour of
the private equity investment world through a series of case studies written by INSEAD faculty
and taught at the world’s leading business schools. The book is an ideal complement to
Mastering Private Equity and allows readersto apply core concepts to investment targets and
portfolio companies in real-life settings. The 19 cases illustrate the managerial challenges and
risk-reward dynamics common to private equity investment. Written with leading private equity
firms and their advisors and rigorously tested in INSEAD's MBA, EMBA and executive
education programmes, each case makes for a compelling read.
Includes contributions from a team of experts from PWC, Deloitte, KMPG, Duff & Phelps, and
TOPQ.
A step-by-step guide to develop a flexible comprehensive operational due diligence program
for private equity and real estate funds Addressing the unique aspects and challenges
associated with performing operational due diligence review of both private equity and real
estate asset classes, this essential guide provides readers with the tools to develop a flexible
comprehensive operational due diligence program for private equity and real estate. It includes
techniques for analyzing fund legal documents and financial statements, as well as methods
for evaluating operational risks concerning valuation methodologies, pricing documentation
and illiquidity concerns. Covers topics including fund legal documents and financial statement
analysis techniques Includes case studies in operational fraud Companion website includes
sample checklists, templates, spreadsheets, and links to laws and regulations referenced in
the book Equips investors with the tools to evaluate liquidity, valuation, and documentation
Also by Jason Scharfman: Hedge Fund Operational Due Diligence: Understanding the Risks
Filled with case studies, this book is required reading for private equity and real estate
investors, as well as fund managers and service providers, for performing due diligence on the
noninvestment risks associated with private equity and real estate funds.

Unfairly reviled, and much misunderstood, private equity differs from all other
asset classes in various important respects, not least the way in which its fund
mechanisms operate, and the way in which its returns are recorded and
analysed. Sadly, high level asset allocation decisions are frequently made on the
basis of prejudice and misinformation, rather than a proper appreciation of the
facts. Guy Fraser-Sampson draws upon more than twenty years of experience of
the private equity industry to provide a practical guide to mastering the intricacies
of this highly specialist asset class. Aimed equally at investors, professionals and
business school students, it starts with such fundamental questions as ’what is
private equity?’ and progresses to detailed consideration of different types of
private equity activity such as venture capital and buyout. Rapid and significant
changes in the environment during the recent financial crisis have prompted the
need for a new edition. Separate chapters have been added on growth and
development capital, as well as secondary investing. Newly emergent issues are
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considered, such as lengthening holding periods and the possible threat of
declining returns. Particular problems, such as the need to distinguish between
private equity and hedge funds, are addressed. The glossary has also been
expanded. In short, readers will find that this new edition takes their
understanding of the asset class to new heights. Key points include: A glossary
of private equity terms Venture capital Buyout Growth capital Development
capital Secondary investing Understanding private equity returns Analysing funds
and returns How to plan a fund investment programme Detailed discussion of
industry performance figures
Alternative Investments: A Primer for Investment Professionals provides an
overview of alternative investments for institutional asset allocators and other
overseers of portfolios containing both traditional and alternative assets. It is
designed for those with substantial experience regarding traditional investments
in stocks and bonds but limited familiarity regarding alternative assets, alternative
strategies, and alternative portfolio management. The primer categorizes
alternative assets into four groups: hedge funds, real assets, private equity, and
structured products/derivatives. Real assets include vacant land, farmland,
timber, infrastructure, intellectual property, commodities, and private real estate.
For each group, the primer provides essential information about the
characteristics, challenges, and purposes of these institutional-quality alternative
assets in the context of a well-diversified institutional portfolio. Other topics
addressed by this primer include tail risk, due diligence of the investment process
and operations, measurement and management of risks and returns, setting
return expectations, and portfolio construction. The primer concludes with a
chapter on the case for investing in alternatives.
The definitive guide to private equity for investors and finance professionals
Mastering Private Equity was written with a professional audience in mind and
provides a valuable and unique reference for investors, finance professionals,
students and business owners looking to engage with private equity firms or
invest in private equity funds. From deal sourcing to exit, LBOs to responsible
investing, operational value creation to risk management, the book systematically
distils the essence of private equity into core concepts and explains in detail the
dynamics of venture capital, growth equity and buyout transactions. With a
foreword by Henry Kravis, Co-Chairman and Co-CEO of KKR, and special guest
comments by senior PE professionals. This book combines insights from leading
academics and practitioners and was carefully structured to offer: A clear and
concise reference for the industry expert A step-by-step guide for students and
casual observers of the industry A theoretical companion to the INSEAD case
book Private Equity in Action: Case Studies from Developed and Emerging
Markets Features guest comments by senior PE professionals from the firms
listed below: Abraaj • Adams Street Partners • Apax Partners • Baring PE Asia •
Bridgepoint • The Carlyle Group • Coller Capital • Debevoise & Plimpton LLP •
FMO • Foundry Group • Freshfields Bruckhaus Deringer • General Atlantic •
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ILPA • Intermediate Capital Group • KKR Capstone • LPEQ • Maxeda • Navis
Capital • Northleaf Capital • Oaktree Capital • Partners Group • Permira • Terra
Firma
This publication is a sequel to the OECD 2015 report on social impact investment
(SII), Building the Evidence Base, bringing new evidence on the role of SII in
financing sustainable development.
Fundamentals of Fund Administration fills a gap in the lack of books that cover
the administration and operations functions related to funds. With the growth of
hedge funds globally there is more and more requirement for fund administration
services, and the success of the fund administration is crucial to the success of
the funds themselves in a highly competitive market. As the focus on operational
risk, cost effective support and administration of trading and investment and the
ability to design, develop and deliver added-value services for clients grows there
is a need for a comprehensive analysis of what happens from trade to settlement
and beyond and the exact role that the fund administrator may be required to
provide. The book helps those responsible for managing and supervising fund
administration services by examining the decisions, actions and problems at the
various stages as well as explaining the products and infrastructure that services
support. Concise, easy to read format explains extensive and complicated
procedures with lively, easy to follow road maps Comprehensive reference work
with extensive glossary of terms, useful website addresses and further reading
recommendations Covers all the major stages with detailed explanations of what
is required for effective completion and regulatory compliance
Private equity firms are on the rise and rapidly changing the game. Today more
than 5,500 P.E. firms own tens of thousands of companies, so it is essential for
CEOs and senior management executives to understand exactly how private
equity firms operate. This invaluable resource can help you devise a winning P.E.
game plan for your own company that offers you greater freedom and financial
success. CEO Adam Coffey has almost twenty years of experience building
businesses for private equity companies. In this authoritative yet approachable
handbook, he covers: The history and landscape of private equity Ground rules
for finding the right firm to partner with Techniques for navigating the new
governance Strategies for continued growth in the private equity space And
more. The Private Equity Playbook provides all the coaching you'll need to
compete and win on this new playing field.
Stocks and bonds? Real estate? Hedge funds? Private equity? If you think those are
the things to focus on in building an investment portfolio, Andrew Ang has accumulated
a body of research that will prove otherwise. In his new book Asset Management: A
Systematic Approach to Factor Investing, Ang upends the conventional wisdom about
asset allocation by showing that what matters aren't asset class labels but the bundles
of overlapping risks they represent. Making investments is like eating a healthy diet,
Ang says: you've got to look through the foods you eat to focus on the nutrients they
contain. Failing to do so can lead to a serious case of malnutrition - for investors as well
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as diners. The key, in Ang's view, is bad times, and the fact that every investor's bad
times are somewhat different. The notion that bad times are paramount is the guiding
principle of the book, which offers a new approach to the age-old problem of where do
you put your money? Years of experience,both as a finance professor and as a
consultant, have led Ang to see that the traditional approach, with its focus on asset
classes, is too crude and ultimately too costly to serve investors adequately. He
focuses instead on factor risks," the peculiar sets of hard times that cut across asset
classes, and that must be the focus of our attention if we are to weather market turmoil
and receive the rewards that come with doing so. Optimally harvesting factor premiums
- on our own or by hiring others -r equires identifying your particular set of hard times,
and exploiting the difference between them and those of the average investor. Clearly
written yet chock-full of the latest research and data, Asset Management will be
indispensable reading for trustees, professional money managers, smart private
investors, and business students who want to understand the economics behind factor
risk premiums, harvest them efficiently in their portfolios, and embark on the search for
true alpha."
NATIONAL BESTSELLER • The gripping story of Elizabeth Holmes and Theranos—one
of the biggest corporate frauds in history—a tale of ambition and hubris set amid the bold
promises of Silicon Valley, rigorously reported by the prize-winning journalist. With a
new Afterword. “Chilling ... Reads like a thriller ... Carreyrou tells [the Theranos story]
virtually to perfection.” —The New York Times Book Review In 2014, Theranos founder
and CEO Elizabeth Holmes was widely seen as the next Steve Jobs: a brilliant Stanford
dropout whose startup “unicorn” promised to revolutionize the medical industry with its
breakthrough device, which performed the whole range of laboratory tests from a single
drop of blood. Backed by investors such as Larry Ellison and Tim Draper, Theranos
sold shares in a fundraising round that valued the company at more than $9 billion,
putting Holmes’s worth at an estimated $4.5 billion. There was just one problem: The
technology didn’t work. Erroneous results put patients in danger, leading to
misdiagnoses and unnecessary treatments. All the while, Holmes and her partner,
Sunny Balwani, worked to silence anyone who voiced misgivings—from journalists to
their own employees.
As each new accounting question or scandal hits Wall Street, investment professionals
too often find themselves asking, “What happened?” Accounting for M&A, Equity, and
Credit Analysts answers the most common accounting questions, all in an easy-tofollow format designed to provide investment professionals with real-world, hands-on
knowledge of key accounting treatments, models, and practices. Written by well-known
M&A expert James E. Morris, this versatile accounting desk reference bridges the gap
between what is taught in business school and what is needed in the real world.
Investment funds are the driving force behind much global private economic
development, and yet the world of investment funds can be complex and confusing.
Funds: Private Equity, Hedge and All Core Structures is a practical introductory guide to
the legal and commercial context in which funds are raised and invest their money, with
examinations of the tax and regulatory background, and an analysis of the key themes
and trends that the funds industry face following the financial crisis. The book looks at
asset classes, investor return models, the commercial and legal pressures driving
different structures and key global jurisdictions for both fund establishment and making
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investments. It also contains a comprehensive analysis of fund managers, from
remuneration, best practice through to regulation. The book is written for readers from
all backgrounds, from students or newcomers to the industry to experienced investors
looking to branch out into alternative asset classes, or existing asset managers and
their advisers wanting to know more about the structures elsewhere within the industry.
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