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This encyclopedic legal & business guide is packed with state-of-the-art analysis, forms
and commentary, all designed to help you master the most crucial stages of the venture
financing process.
The comprehensive M&A guide, updated to reflect the latest changes in the M&A
environment M&A, Second Edition provides a practical primer on mergers and
acquisitions for a broad base of individuals numbering in the hundreds of thousands:
Investment bankers involved with mergers and acquisitions (M&A). Equity analysts at
hedge funds, risk arbitrage funds, pension funds, and banks, who invest in firms
engaged in M&A. Private equity professionals at buyout funds, venture capital funds,
and hedge funds, who routinely buy and sell companies. Corporate executives and
business development professionals. Institutional loan officers working with M&A and
buyout transactions. Business students at colleges and graduate business schools.
Investor relations professionals at corporations and public relations firms. Lawyers who
work with corporate clients on M&A–related legal, financial, and tax matters.
Independent public accounting firms that review M&A accounting. Government
regulators Sophisticated individual investors Its comprehensive approach covers each
step in the process, from finding an opportunity, to analyzing the potential, to closing
the deal, with new coverage of private equity funds and international transactions. This
updated second edition also includes information on emerging markets, natural
resource valuation, hostile takeovers, special deals, and more, plus new examples and
anecdotes taken from more current events. Additional illustrations and charts help
readers quickly grasp the complex information, providing a complete reference easily
accessible by anyone involved in M&A. The mergers and acquisitions environment has
changed in the thirteen years since M&A was initially published, creating a tremendous
need for authoritative M&A guidance from a banker?s perspective. This M&A update
fills that need by providing the characteristic expert guidance in clear, concise
language, complete with the most up–to–date information. Discover where M&A fits into
different corporate growth strategies, and the unique merits it confers Delineate clear
metrics for determining risk, valuation, and optimal size of potential acquisitions Gain
deeper insight into the fundamentals of negotiation, due diligence, and structuring
Understand the best time to sell, the best way to sell, and the process of the sale itself
In the past decade, the dollar value of M&A deals has jumped ten–fold, and the number
of individuals involved has expanded considerably. More and more executives,
analysts, and bankers need to get up–to–date on the mechanics of M&A, without
wading through volume after volume of dense, legalistic jargon. Finally, M&A is back
providing a complete reference to the current state of the M&A environment.
Financial Strategy for Public Managers is a new generation textbook for financial
management in the public sector. It offers a thorough, applied, and concise introduction
to the essential financial concepts and analytical tools that today's effective public
servants need to know. It starts "at the beginning" and assumes no prior knowledge or
experience in financial management. Throughout the text, Kioko and Marlowe
emphasize how financial information can and should inform every aspect of public
sector strategy, from routine procurement decisions to budget preparation to program
design to major new policy initiatives. They draw upon dozens of real-world examples,
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cases, and applied problems to bring that relationship between information and strategy
to life. Unlike other public financial management texts, the authors also integrate
foundational principles across the government, non-profit, and "hybrid/for-benefit"
sectors. Coverage includes basic principles of accounting and financial reporting,
preparing and analyzing financial statements, cost analysis, and the process and
politics of budget preparation. The text also includes several large case studies
appropriate for class discussion and/or graded assignments.
Alternative investments such as hedge funds, private equity, and fund of funds continue
to be of strong interest among the investment community. As these investment
strategies have become increasingly complex, fund managers have continued to
devote more time and resources towards developing best practice operations to
support the actual trade processing, fund accounting, and back-office mechanics that
allow these strategies to function. Representative of this operational growth, estimates
have indicated that fund managers have seen increased operating budgets of 30% or
more in recent years. In today’s highly regulated environment, alternative investment
managers have also increasingly had to integrate rigorous compliance and
cybersecurity oversight into fund operations. Additionally, with recent advances in
artificial intelligence and big data analysis, fund managers are devoting larger portions
of their information technology budgets towards realizing technology-based operational
efficiencies. Alternative investment fund service providers have also substantially
increased their scope and breadth of their operations-related services. Furthermore,
investors are increasingly performing deep-dive due diligence on fund manager
operations at both fund level and management company levels. This book provides
current and practical guidance on the foundations of how alternative investment
managers build and manage their operations. While other publications have focused on
generalized overviews of historical trading procedures across multiple asset classes,
and the technical intricacies of specific legacy operational procedures, Alternative
Investment Operations will be the first book to focus on explaining up-to-date
information on the specific real-world operational practices actually employed by
alternative investment managers. This book will focus on how to actually establish and
manage fund operations. Alternative Investment Operations will be an invaluable up-todate resource for fund managers and their operations personnel as well as investors
and service providers on the implementation and management of best practice
operations.
A step-by-step, comprehensive approach to private equity and private debt Private
Capital Investing: The Handbook of Private Debt and Private Equity is a practical
manual on investing in the two of the most common alternative asset classes (private
equity and private debt) and provides a unique insight on how principal investors
analyze investment opportunities. Unlike other textbooks available in the market,
Private Capital Investing covers the various phases that principal investors follow when
analyzing a private investment opportunity. The book combines academic rigor with the
practical approach used by leading institutional investors. Chapters are filled with
practical examples, Excel workbooks (downloadable from the book website), examples
of legal clauses and contracts, and Q&A. Cases are referred at the end of every
chapter to test the learning of the reader. Instructors will find referrals to both third-party
cases or cases written by the author. • Covers analytical tools • Includes the most
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common methods used to structure a debt facility and a private equity transaction •
Looks at the main legal aspects of a transaction • Walks readers through the different
phases of a transaction from origination to closing Bridging the gap between academic
study and practical application, Private Capital Investing enables the reader to be able
to start working in private equity or private debt without the need for any further training.
It is intended for undergraduates and MBA students, practitioners in the investment
banking, consulting and private equity business with prior academic background in
corporate finance and accounting.
Written by the Founder and CEO of the prestigious New York School of Finance, this
book schools you in the fundamental tools for accurately assessing the soundness of a
stock investment. Built around a full-length case study of Wal-Mart, it shows you how to
perform an in-depth analysis of that company's financial standing, walking you through
all the steps of developing a sophisticated financial model as done by professional Wall
Street analysts. You will construct a full scale financial model and valuation step-bystep as you page through the book. When we ran this analysis in January of 2012, we
estimated the stock was undervalued. Since the first run of the analysis, the stock has
increased 35 percent. Re-evaluating Wal-Mart 9months later, we will step through the
techniques utilized by Wall Street analysts to build models on and properly value
business entities. Step-by-step financial modeling - taught using downloadable Wall
Street models, you will construct the model step by step as you page through the book.
Hot keys and explicit Excel instructions aid even the novice excel modeler. Model built
complete with Income Statement, Cash Flow Statement, Balance Sheet, Balance Sheet
Balancing Techniques, Depreciation Schedule (complete with accelerating depreciation
and deferring taxes), working capital schedule, debt schedule, handling circular
references, and automatic debt pay downs. Illustrative concepts including detailing
model flows help aid in conceptual understanding. Concepts are reiterated and honed,
perfect for a novice yet detailed enough for a professional. Model built direct from WalMart public filings, searching through notes, performing research, and illustrating
techniques to formulate projections. Includes in-depth coverage of valuation techniques
commonly used by Wall Street professionals. Illustrative comparable company analyses
- built the right way, direct from historical financials, calculating LTM (Last Twelve
Month) data, calendarization, and properly smoothing EBITDA and Net Income.
Precedent transactions analysis - detailing how to extract proper metrics from relevant
proxy statements Discounted cash flow analysis - simplifying and illustrating how a DCF
is utilized, how unlevered free cash flow is derived, and the meaning of weighted
average cost of capital (WACC) Step-by-step we will come up with a valuation on WalMart Chapter end questions, practice models, additional case studies and common
interview questions (found in the companion website) help solidify the techniques
honed in the book; ideal for universities or business students looking to break into the
investment banking field.
ACCOUNTING BEST PRACTICES Seventh Edition Today's accounting staffs are
called on to work magic: process transactions, write reports, improve efficiency, create
new processes—all at the lowest possible cost, using an ever-shrinking proportion of
total corporate expenses. Sound impossible? Not if your staff is using the best practices
for accounting. Fully updated in a new edition, Accounting Best Practices, Seventh
Edition draws from renowned accounting leader Steven Bragg's extensive experience
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in successfully developing, operating, and consulting various accounting departments.
This invaluable resource has the at-your-fingertips information you need, whether
you've been searching for ways to cut costs in your accounting department, or just want
to offer more services without the added expense. The best practices featured in this
excellent step-by-step manual constitute need-to-know information concerning the most
advanced techniques and strategies for increasing productivity, reducing costs, and
monitoring existing accounting systems. This new edition boasts over 400 best
practices, with fifty new to this edition in the areas of taxation, finance, collections,
general ledger, accounts payable, and billing. Now featuring a corresponding sevenminute podcast for each chapter found on the book's companion website, Accounting
Best Practices is the perfect, do-it-yourself book for the manager who wants to
significantly boost their accounting department.
"The best guide to private equity funds. Insight and explanations for both fund sponsors
and investors. The gold standard." --Andrew Zalasin, General Partner and CFO: RRE
Ventures Best Practices for Organizing and Managing a Fund With nearly $7 trillion
invested in more than 20,000 funds, investor interest in the private equity industry has
returned, despite the economic turmoil of recent years. Still, guidance about the
organization and administration of these funds is tough to find. This 1,400+ page
resource, will equip corporate lawyers, investment professionals, and tax practitioners
and with best practices to manage these funds effectively. Private Equity Funds:
Business Structure and Operations covers a wide range of important issues, such as:
the key economic differences between various types of funds; structuring the private
equity fund to meet economic expectations and investment goals; securing maximum
tax benefits for the sponsor of the fund; duties of the fund's General Partner and
Investment Advisor; the major regulatory issues affecting the private equity fund; and
much more. Private Equity Funds: Business Structure and Operations reflects the
aftermath of the financial crisis of 2007 to 2009. The authors also focus on cyber risk
and the compliance obligations of investment advisers.
Today's only advanced comprehensive guide to private equity accounting, investor
reporting, valuations and performance measurement provides a complete update to
reflect the latest standards and best practices, as well as the author's unique
experience teaching hundreds of fund professionals. In Private Equity Accounting,
Investor Reporting and Beyond Mariya Stefanova brings together comprehensive
advanced accounting guidance and advice for all private equity practitioners and fund
accountants worldwide: information once available only by learning from peers. Replete
with up-to-date, user-friendly examples from all main jurisdictions, this guide explains
the precise workings and lifecycles of private equity funds; reviews commercial terms;
evaluates structures and tax treatments; shows how to read Limited Partnership
Agreements; presents best-practice details and processes, and identifies costly pitfalls
to avoid.
If you want to diversify your portfolio and lower your risk exposure with hedge funds,
here’s what you should know: Hedge Funds For Dummies explains all the different
types of funds, explores the pros and cons of funds as an investment, shows you how
to find a good broker, and much more. Authored by Ann Logue, a financial writer and
hedge fund specialist, this handy, friendly guide covers all the bases for investors of all
levels. Whether you’re just building your first portfolio or you’ve been investing for
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years, you’ll find everything you need to know inside: What a hedge fund is and what it
does How hedge funds are structured Determining whether a hedge fund is right for
your portfolio Calculating investment risk and return Short- and long-term tax issues
Developing a hedge fund investment strategy Monitoring and profiting on
macroeconomic trends Evaluating fund performance Evaluating hedge fund
management If you’re investing for the future, you definitely want to minimize your risk
and maximize your returns. A balanced portfolio with hedge funds is one of the best
ways to achieve that sort of balance. This book walks you step by step through the
process of evaluating and choosing funds, incorporating them into your portfolio in the
right amounts, and making sure they give you the returns you expect and deserve.
You’ll learn all the ins and outs of funds, including: What kind of fees you should expect
to pay Picking a hedge fund advisor or broker Fulfilling paperwork and purchasing
requirements Performing technical analysis and reading the data How to withdraw
funds and handle the taxes Tracking fund performance yourself or through reporting
services Hedge fund strategies for smaller portfolios Performing due diligence on funds
that interest you This friendly, to-the-point resource includes information you can’t do
without, including sample portfolios that show you how to invest wisely. Hedge funds
are an important part of every balanced portfolio, and this friendly guide tells how to use
them to your best advantage. With important resources, vital information, and
commonsense advice, Hedge Funds For Dummies is the perfect resource for every
investor interested in hedge funds.
Is there a critical path to deliver Fund Accounting results? How did the Fund Accounting
manager receive input to the development of a Fund Accounting improvement plan and
the estimated completion dates/times of each activity? How are the Fund Accounting's
objectives aligned to the organization's overall business strategy? Is Fund Accounting
linked to key business goals and objectives? What are the rough order estimates on
cost savings/opportunities that Fund Accounting brings? This extraordinary Fund
Accounting self-assessment will make you the assured Fund Accounting domain
standout by revealing just what you need to know to be fluent and ready for any Fund
Accounting challenge. How do I reduce the effort in the Fund Accounting work to be
done to get problems solved? How can I ensure that plans of action include every Fund
Accounting task and that every Fund Accounting outcome is in place? How will I save
time investigating strategic and tactical options and ensuring Fund Accounting costs are
low? How can I deliver tailored Fund Accounting advice instantly with structured goingforward plans? There's no better guide through these mind-expanding questions than
acclaimed best-selling author Gerard Blokdyk. Blokdyk ensures all Fund Accounting
essentials are covered, from every angle: the Fund Accounting self-assessment shows
succinctly and clearly that what needs to be clarified to organize the required activities
and processes so that Fund Accounting outcomes are achieved. Contains extensive
criteria grounded in past and current successful projects and activities by experienced
Fund Accounting practitioners. Their mastery, combined with the easy elegance of the
self-assessment, provides its superior value to you in knowing how to ensure the
outcome of any efforts in Fund Accounting are maximized with professional results.
Your purchase includes access details to the Fund Accounting self-assessment
dashboard download which gives you your dynamically prioritized projects-ready tool
and shows you exactly what to do next. Your exclusive instant access details can be
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found in your book.
The definitive guide to private equity for investors and finance professionals Mastering
Private Equity was written with a professional audience in mind and provides a valuable
and unique reference for investors, finance professionals, students and business
owners looking to engage with private equity firms or invest in private equity funds.
From deal sourcing to exit, LBOs to responsible investing, operational value creation to
risk management, the book systematically distils the essence of private equity into core
concepts and explains in detail the dynamics of venture capital, growth equity and
buyout transactions. With a foreword by Henry Kravis, Co-Chairman and Co-CEO of
KKR, and special guest comments by senior PE professionals. This book combines
insights from leading academics and practitioners and was carefully structured to offer:
A clear and concise reference for the industry expert A step-by-step guide for students
and casual observers of the industry A theoretical companion to the INSEAD case book
Private Equity in Action: Case Studies from Developed and Emerging Markets Features
guest comments by senior PE professionals from the firms listed below: Abraaj •
Adams Street Partners • Apax Partners • Baring PE Asia • Bridgepoint • The Carlyle
Group • Coller Capital • Debevoise & Plimpton LLP • FMO • Foundry Group •
Freshfields Bruckhaus Deringer • General Atlantic • ILPA • Intermediate Capital Group
• KKR Capstone • LPEQ • Maxeda • Navis Capital • Northleaf Capital • Oaktree
Capital • Partners Group • Permira • Terra Firma
Private equity funds are often called grasshoppers or corporate raiders. Are these
accusations true? Are financial investors who generally acquire non-listed companies
and sell them after a few years for as much profit as possible really value destroying? In
order to answer these and other questions, it is important to understand the business
model of private equity funds. The aim of this book is to convey this understanding. The
business model of private equity funds has been explained comprehensively and lively.
Furthermore, questions like the following will be discussed: What does a private equity
fund earn when selling a portfolio company? What do the investors who provide the
capital earn? In the beginning, the historical developments of private equity are
explained. Next, there is a comprehensive, lively, and practical explanation of the
business model of private equity based on the individual stages of a private equity
fund's lifecycle. All stages will be discussed, from the fundraising to the value creation
methods to the successful sale of the portfolio company (exit). Later in the book, the
leverage buyout valuation (LBO) model, which is used by private equity funds, is
explained using a practical case study. After reviewing the case study, readers on their
own should be able to build an LBO model using the main functions.
Once an obscure niche of the investment world, private equity has grown into a
juggernaut, with consequences for a wide range of industries as well as the financial
markets. Private equity funds control companies that represent trillions of dollars in
assets, millions of employees, and the well-being of thousands of institutional investors
and their beneficiaries. Even as the ruthlessness of some funds has made private
equity a poster child for the harms of unfettered capitalism, many aspects of the
industry remain opaque, hidden from the normal bounds of accountability. The Myth of
Private Equity is a hard-hitting and meticulous exposé from an insider’s viewpoint.
Jeffrey C. Hooke—a former private equity executive and investment banker with deep
knowledge of the industry—examines the negative effects of private equity and the ways
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in which it has avoided scrutiny. He unravels the exaggerations that the industry has
spun to its customers and the business media, scrutinizing its claims of lucrative
investment returns and financial wizardry and showing the stark realities that are
concealed by the funds’ self-mythologizing and penchant for secrecy. Hooke details
the flaws in private equity’s investment strategies, critically examines its day-to-day
operations, and reveals the broad spectrum of its enablers. A bracing and essential
read for both the financial profession and the broader public, this book pulls back the
curtain on one of the most controversial areas of finance.

Bringing a unique joint practitioner and academic perspective to the topic, this is
the only available text on private equity truly international in focus. Examples are
drawn from Europe the Middle East, Africa and America with major case studies
from a wide range of business sectors, from the prestigious collection of the
London Business School’s Coller Institute of Private Equity. Much more than a
simple case book, however, International Private Equity provides a valuable
overview of the private equity industry and uses the studies to exemplify all
stages of the deal process, and to illustrate such key topics as investing in
emerging markets; each chapter guides the reader with an authoritative narrative
on the topic treated. Covering all the main aspects of the private equity model,
the book includes treatment of fund raising, fund structuring, fund performance
measurement, private equity valuation, due diligence, modeling of leveraged
buyout transactions, and harvesting of private equity investments.
Since the first edition of the Handbook of Alternative Assets was published,
significant events-from the popping of the technology bubble and massive
accounting scandals to recessions and bear markets-have shifted the financial
landscape. These changes have provided author Mark J. P. Anson with an
excellent opportunity to examine alternative assets during a different part of the
economic cycle than previously observed in the first edition. Fully revised and
updated to reflect today's financial realities, the Handbook of Alternative Assets,
Second Edition covers the five major classes of alternative assets-hedge funds,
commodity and managed futures, private equity, credit derivatives, and corporate
governance-and outlines the strategies you can use to efficiently incorporate
these assets into any portfolio. Throughout the book, new chapters have been
added, different data sources accessed, and new conclusions reached. Designed
as both an introduction to the world of alternative assets and as a reference for
the active investor, the Handbook of Alternative Assets, Second Edition will help
you match alternative assets with your various investment goals.
This book deals with risk capital provided for established firms outside the stock
market, private equity, which has grown rapidly over the last three decades, yet is
largely poorly understood. Although it has often been criticized in the public mind
as being short termist and having adverse consequences for employment, in
reality this is far from the case. Here, John Gilligan and Mike Wright dispel some
of the biggest myths and misconceptions about private equity. The book provides
a unique and authoritative source from a leading practitioner and academic for
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practitioners, policymakers, and researchers that explains in detail what private
equity involves and reviews systematic evidence of what the impact of private
equity has been. Written in a highly accessible style, the book takes the reader
through what private equity means, the different actors involved, and issues
concerning sourcing, checking out, valuing, and structuring deals. The various
themes from the systematic academic evidence are highlighted in numerous
summary vignettes placed alongside the text that discuss the practical aspects.
The main part of the work concludes with an up-to-date discussion by the
authors, informed commentators on the key issues in the lively debate about
private equity. The book further contains summary tables of the academic
research carried out over the past three decades across the private equity
landscape including: the returns to investors, economic performance, impact on
R&D and employees, and the longevity and life-cycle of private equity backed
deals.
Alternative Investments: A Primer for Investment Professionals provides an
overview of alternative investments for institutional asset allocators and other
overseers of portfolios containing both traditional and alternative assets. It is
designed for those with substantial experience regarding traditional investments
in stocks and bonds but limited familiarity regarding alternative assets, alternative
strategies, and alternative portfolio management. The primer categorizes
alternative assets into four groups: hedge funds, real assets, private equity, and
structured products/derivatives. Real assets include vacant land, farmland,
timber, infrastructure, intellectual property, commodities, and private real estate.
For each group, the primer provides essential information about the
characteristics, challenges, and purposes of these institutional-quality alternative
assets in the context of a well-diversified institutional portfolio. Other topics
addressed by this primer include tail risk, due diligence of the investment process
and operations, measurement and management of risks and returns, setting
return expectations, and portfolio construction. The primer concludes with a
chapter on the case for investing in alternatives.
Private equity firms are on the rise and rapidly changing the game. Today more
than 5,500 P.E. firms own tens of thousands of companies, so it is essential for
CEOs and senior management executives to understand exactly how private
equity firms operate. This invaluable resource can help you devise a winning P.E.
game plan for your own company that offers you greater freedom and financial
success. CEO Adam Coffey has almost twenty years of experience building
businesses for private equity companies. In this authoritative yet approachable
handbook, he covers: The history and landscape of private equity Ground rules
for finding the right firm to partner with Techniques for navigating the new
governance Strategies for continued growth in the private equity space And
more. The Private Equity Playbook provides all the coaching you'll need to
compete and win on this new playing field.
The text and images in this book are in grayscale. A hardback color version is
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available. Search for ISBN 9781680922929. Principles of Accounting is designed
to meet the scope and sequence requirements of a two-semester accounting
course that covers the fundamentals of financial and managerial accounting. This
book is specifically designed to appeal to both accounting and non-accounting
majors, exposing students to the core concepts of accounting in familiar ways to
build a strong foundation that can be applied across business fields. Each
chapter opens with a relatable real-life scenario for today's college student.
Thoughtfully designed examples are presented throughout each chapter,
allowing students to build on emerging accounting knowledge. Concepts are
further reinforced through applicable connections to more detailed business
processes. Students are immersed in the "why" as well as the "how" aspects of
accounting in order to reinforce concepts and promote comprehension over rote
memorization.
A new, lucid approach to the formulation of accounting policies for tax reporting
Unraveling the layers of complexity surrounding the formulation of accounting
policies for tax reporting, Taxation of US Investment Partnerships and Hedge
Funds: Accounting Policies, Tax Allocations and Performance Presentation
enables your corporation to implement sound up-front accounting and tax policies
in order to reduce the overall cost of CFO and legal functions within a U.S.
Investment partnership. Understand the pitfalls and optimize across legitimate
policies that are consistent with the IRS regulations Presents a clear roadmap for
accounting, tax policies, tax filing and performance presentation for US
investment partnerships and hedge funds Providing tremendous understanding
to a complex topic, Taxation of US Investment Partnerships and Hedge Funds is
guaranteed to demystify the inner workings of the formulation of accounting
policies for tax reporting.
A Tea Reader contains a selection of stories that cover the spectrum of life. This
anthology shares the ways that tea has changed lives through personal, intimate
stories. Read of deep family moments, conquered heartbreak, and peace found
in the face of loss. A Tea Reader includes stories from all types of tea people:
people brought up in the tea tradition, those newly discovering it, classic writings
from long-ago tea lovers and those making tea a career. Together these tales
create a new image of a tea drinker. They show that tea is not simply something
you drink, but it also provides quiet moments for making important decisions, a
catalyst for conversation, and the energy we sometimes need to operate in our
lives. The stories found in A Tea Reader cover the spectrum of life, such as the
development of new friendships, beginning new careers, taking dream journeys,
and essentially sharing the deep moments of life with friends and families.
Whether you are a tea lover or not, here you will discover stories that speak to
you and inspire you. Sit down, grab a cup, and read on.
Includes contributions from a team of experts from PWC, Deloitte, KMPG, Duff &
Phelps, and TOPQ.
Apart from MiFID, the Alternative Investment Fund Managers Directive (AIFMD)
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may be the most important European asset management regulation of the early
twenty-first century. In this in-depth analytical and critical discussion of the
content and system of the directive, thirty-eight contributing authors – academics,
lawyers, consultants, fund supervisors, and fund industry experts – examine the
AIFMD from every angle. They cover structure, regulatory history, scope,
appointment and authorization of the manager, the requirements for depositaries
and prime brokers, rules on delegation, reporting requirements, transitional
provisions, and the objectives stipulated in the recitals and other official
documents. The challenging implications and contexts they examine include the
following: – connection with systemic risk and the financial crisis; - nexus with
insurance for negligent conduct; - connection with corporate governance
doctrine; - risk management; - transparency; - the cross-border dimension; liability for lost assets; - impact on alternative investment strategies, and - the
nexus with the European Regulation on Long-Term Investment Funds (ELTIFR).
Nine country reports, representing most of Europe’s financial centres and fund
markets add a national perspective to the discussion of the European regulation.
These chapters deal with the potential interactions among the AIFMD and the
relevant laws and regulations of Austria, France, Germany, Italy, Luxembourg,
Liechtenstein, The Netherlands, Malta and the United Kingdom. The second
edition of the book continues to deliver not only the much-needed discussion of
the inconsistencies and difficulties when applying the directive, but also provides
guidance and potential solutions to the problems it raises. The second edition
considers all new developments in the field of alternative investment funds, their
managers, depositaries, and prime brokers, including, but not limited to,
statements by the European Securities and Markets Authority (ESMA) and
national competent authorities on the interpretation of the AIFMD, as well as new
European regulation, in particular the PRIIPS Regulation, the ELTIF Regulation,
the Regulation on European Venture Capital Funds (EuVeCaR), the Regulation
on European Social Entrepreneurship Funds (EUSEFR), MiFID II, and UCITS V.
The book will be warmly welcomed by investors and their counsel, fund
managers, depositaries, asset managers, administrators, as well as regulators
and academics in the field.
Fundamentals of Fund Administration fills a gap in the lack of books that cover
the administration and operations functions related to funds. With the growth of
hedge funds globally there is more and more requirement for fund administration
services, and the success of the fund administration is crucial to the success of
the funds themselves in a highly competitive market. As the focus on operational
risk, cost effective support and administration of trading and investment and the
ability to design, develop and deliver added-value services for clients grows there
is a need for a comprehensive analysis of what happens from trade to settlement
and beyond and the exact role that the fund administrator may be required to
provide. The book helps those responsible for managing and supervising fund
administration services by examining the decisions, actions and problems at the
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various stages as well as explaining the products and infrastructure that services
support. Concise, easy to read format explains extensive and complicated
procedures with lively, easy to follow road maps Comprehensive reference work
with extensive glossary of terms, useful website addresses and further reading
recommendations Covers all the major stages with detailed explanations of what
is required for effective completion and regulatory compliance
Developed for preparers of financial statements, independent auditors, and
valuation specialists, this guide provides nonauthoritative guidance and
illustrations regarding the accounting for and valuation of portfolio company
investments held by investment companies within the scope of FASB ASC 946,
Financial Services —Investment Companies, (including private equity funds,
venture capital funds, hedge funds, and business development companies). It
features16 case studies that can be used to reason through real situations faced
by investment fund managers, valuation specialists and auditors, this guide
addresses many accounting and valuation issues that have emerged over time to
assist investment companies in addressing the challenges in estimating fair value
of these investments, such as: Unit of account Transaction costs Calibration The
impact of control and marketability Backtesting
Accounting for churches is not the same as accounting for businesses. A church
bookkeeper must be aware of the special tax codes that govern the church's
unique tax standing. But it is often hard for overworked or volunteer
administrators to know every aspect of tax code that affects their church's ability
to accept donations, oversee a benevolence fund, and offer a compensation
package for their minister.Lisa London, The Accountant Beside You who brought
you QuickBooks for Churches & QuickBooks for Nonprofits, explains the
specialized needs of church accounting in an easy-to-understand manner for
church administrators and volunteers. A CPA with decades of experience
working with businesses as well as churches and other nonprofits, Lisa explains
complex concepts in a reader-friendly, engaging manner. She is joined by Vickey
Boatright, an accountant who runs THE online site for all things church
accounting, www.freechurchaccounting.com. Together, Lisa and Vickey guide
you through every essential aspect of church accounting. Church Accounting:
The How-To Guide for Small & Growing Churches is a must-have reference for
all the nuts and bolts of church accounting no matter what your accounting
system. Lisa and Vickey help you set up accounting spreadsheets and explain
the different types of accounting packages. If you are already using QuickBooks,
it is also a perfect compliment to QuickBooks for Churches and Other Religious
Organizations. Additionally, The Accountant Beside You will show you how
to:calculate and file employee payroll without paying for an outside servicedesign
and implement a compensation package for your minister, including a housing
allowanceset up and administer a benevolence fundacknowledge donations per
IRS guidelines, including vehicle donationsprepare for an annual auditbudget and
forecast to provide for future church growthreimburse employees' expenses per
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IRS guidelinesset up proper internal controls to guard against fraud or
errorimplement the basics to start a new churchdesign church by lawsset up filing
systems and the organize the officeThe Accountant Beside You series of
accounting books for churches and nonprofits have been sold in all 50 states and
every inhabitable continent.
In 2002, Einhorn spoke publicly about Allied Capital--a leader in the private
finance industry--presenting it as an excellent short opportunity. Einhorn
describes the incredible events that followed his speech and how Allied and the
investment community attacked him to protect the company--and its stock price.
Informative and intriguing, "Fooling Some of the People All of the Time" details
how the current environment on Wall Street--and the world of hedge funds in
particular-- not only allows for such behavior, but how it protects the companies
and attacks those who attempt to uncover them.--From publisher's description.
A step-by-step guide to develop a flexible comprehensive operational due diligence program
for private equity and real estate funds Addressing the unique aspects and challenges
associated with performing operational due diligence review of both private equity and real
estate asset classes, this essential guide provides readers with the tools to develop a flexible
comprehensive operational due diligence program for private equity and real estate. It includes
techniques for analyzing fund legal documents and financial statements, as well as methods
for evaluating operational risks concerning valuation methodologies, pricing documentation
and illiquidity concerns. Covers topics including fund legal documents and financial statement
analysis techniques Includes case studies in operational fraud Companion website includes
sample checklists, templates, spreadsheets, and links to laws and regulations referenced in
the book Equips investors with the tools to evaluate liquidity, valuation, and documentation
Also by Jason Scharfman: Hedge Fund Operational Due Diligence: Understanding the Risks
Filled with case studies, this book is required reading for private equity and real estate
investors, as well as fund managers and service providers, for performing due diligence on the
noninvestment risks associated with private equity and real estate funds.
A comprehensive guide to alternative investments that reveals today's latest research and
strategies Historically low interest rates and bear markets in world stock markets have
generated intense interest in alternative investments. With returns in traditional investment
vehicles relatively low, many professional investors view alternative investments as a means of
meeting their return objectives. Alternative Investments: Instruments, Performance,
Benchmarks, and Strategies, can put you in a better position to achieve this difficult goal. Part
of the Robert W. Kolb Series in Finance, Alternative Investments provides an in-depth
discussion of the historic performance, benchmarks, and strategies of every major alternative
investment market. With contributions from professionals and academics around the world, it
offers valuable insights on the latest trends, research, and thinking in each major area.
Empirical evidence about each type of alternative investment is featured, with research
presented in a straightforward manner. Examines a variety of major alternative asset classes,
from real estate, private equity, and commodities to managed futures, hedge funds, and
distressed securities Provides detailed insights on the latest research and strategies, and
offers a thorough explanation of historical performance, benchmarks, and other critical
information Blends knowledge from the conceptual world of scholars with the pragmatic view of
practitioners in this field Alternative investments provide a means of diversification, risk control,
and return enhancement and, as such, are attractive to many professional investors. If you're
looking for an effective way to hone your skills in this dynamic area of finance, look no further
than this book.
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"Teaches essential accounting terminology and techniques that serious stock investors need to
know." -- Preface
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