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The Dutch experience in regulatory reform has vital lessons about the modernisation of
the European welfare state and its integration into the European single market.
Regulatory reform is the most recent element in the reshaping of the Dutch model.
Following reforms to labour markets and the social welfare system in the 1980s, Dutch
governments in the 1990s have sought a "new balance between protection and
dynamism" based on competition policy, regulatory reform, and market openness.
Today, the Netherlands ranks among the top OECD countries by many measures of
economic performance, including employment growth. Though still in its early phases,
regulatory reform has already produced major gains for the Netherlands in terms of
competitiveness, flexibility, and consumer benefits. Yet major challenges are still to be
faced. Some important reforms have been slow, indicating that the balance between
domestic consensus-building and policy responsiveness is still being adjusted in the
modern Dutch model. Further reforms in many areas will bring important gains in
boosting the employment rate, improving sectoral performance, and providing social
protection at lower cost. The Netherlands is one of the first OECD countries to request
a broad review by the OECD of its national regulatory practices and domestic
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regulatory reforms. This report -- the result of intensive assessment by the OECD and
review by its Member countries -- is unique in that it presents an integrated assessment
of regulatory reform in framework areas such as the macroeconomic context, the
quality of the public sector, competition policy and enforcement, and integration of
market openness principles in regulatory processes, and in sectors such as electricity
and telecommunications. The policy recommendations present a balanced plan of
action for both short and longer-term based on best international regulatory practices.
This report details the proposed reforms by the US Dept of Treasury to meet the
following five key objectives: (1) Promote robust supervision and regulation of financial
firms, (2) Establish comprehensive supervision of financial markets, (3) Protect
consumers and investors from financial abuse, (4) Provide the government with the
tools it needs to manage financial crises (5) Raise international regulatory standards
and improve international cooperation.
This guide helps officials use perception surveys for evaluating and communicating
progress in regulatory reform. It explains the challenges involved in the design and use
of business and citizen perception surveys – and ways to overcome them.
This book reviews progress in improving regulatory policy over the past several years in
Mexico, and recommends further work.
This review takes stock of the development and implementation of regulatory reform in
Lithaunia at a critical juncture for Lithuania. Confronted with the challenge of supporting
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growth and competitiveness, Lithuania has embarked upon an ambitiuous reform
programme that addresses not only the ...

This pioneering study uses the latest available data to examine the
internationalization of regulation and regulatory reform.
This monograph addresses the analytical concerns raised by critics of the
economic analysis of regulation.
This publication brings together recent OECD research and analysis concerning
methodological issues and country experiences with regulatory impact analysis
(RIA). The collected papers cover a number of challenges to the effectiveness of
RIA.
The Political Economy of Regulation in Turkey brings together leading
international scholars and experts on Turkey and regulatory reform to provide
essential information on the recent Turkish experience and its relation to
competition policy. After the 1980 liberalization reform, Turkey tried to introduce
competition in many industries, but network industries have remained as
monopolies. At the end of the 1990s, regulatory reform was initiated and
independent regulatory agencies have been established by the government.
Comprehensive discussions of these network industries, in particular airlines,
electricity, natural gas, telecommunications and environment regulations, are
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offered. The contributors inquire how economic theory and historical analyses
can enlighten the character of market processes and the role for government
action in these industries, and the contributions shed light on the very recent
changes in the regulatory structure and important legal cases that shape the
future of regulated industries. This book discusses these issues in an
international perspective and relates the Turkish experience to other similar
countries, such as in Eastern Europe and Central America. This book serves as a
useful guide to those who want to understand major changes in Turkey and
regulatory reforms in other emerging markets, making it of interest to researchers
and PhD students concerned with regulatory economics, the Turkish economy,
and economic policy in emerging markets.
Regulatory reform had its beginnings in the United States in the 1970s, and today
it is taking place around the globe. One of the central questions for industrial
policy is how to regulate firms with market power. "Regulatory Reform" tackles
this important policy issue in two parts: it describes an analytical framework for
studying the main issues in regulatory reform, and then applies the analysis to
the British experience in four utility industries - telecommunications, gas,
electricity, and water supply.Britain's utility industries, state-owned monopolies
just ten years ago, offer a dramatic example of comprehensive reforms with
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parallels elsewhere: industries have been restructured, markets have been
liberalized, and new regulatory methods and institutions have been created. The
authors focus on common policy questions that arise in each industry while
taking into account the considerable diversity between the industries and the
different reform policies adopted.The analysis and experience in Britain's utility
industries also provides a rich variety of issues concerning monopolistic and
anticompetitive practices that are of interest for competition policy in
general."Regulation of Economic Activity series"
The past thirty years have witnessed a transformation of government economic
intervention in broad segments of industry throughout the world. Many industries
historically subject to economic price and entry controls have been largely
deregulated, including natural gas, trucking, airlines, and commercial banking.
However, recent concerns about market power in restructured electricity markets,
airline industry instability amid chronic financial stress, and the challenges
created by the repeal of the Glass-Steagall Act, which allowed commercial banks
to participate in investment banking, have led to calls for renewed market
intervention. Economic Regulation and Its Reform collects research by a group of
distinguished scholars who explore these and other issues surrounding
government economic intervention. Determining the consequences of such
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intervention requires a careful assessment of the costs and benefits of imperfect
regulation. Moreover, government interventions may take a variety of forms, from
relatively nonintrusive performance-based regulations to more aggressive
antitrust and competition policies and barriers to entry. This volume introduces
the key issues surrounding economic regulation, provides an assessment of the
economic effects of regulatory reforms over the past three decades, and
examines how these insights bear on some of today’s most significant concerns
in regulatory policy.
This paper analyzes the effects of product market reforms in the short and
medium term across 10 regulated industries and 18 advanced economies for the
period 1998-2013 using internationally comparable firm-level data based on
Orbis. It provides four key insights. First, product market reforms have positive
effects on capital, output and employment and their effects increase over time.
After two years, they raise capital by 4%, output by 3% and employment by 1.5%.
Second, differences in production technology and the nature of product market
regulations across sectors generate important differences in the mechanisms
through which reforms operate. In network industries, reforms tend to benefit
small firms, while the opposite is observed in retail trade. Product market reforms
also promote firm entry, particularly those that reduce entry barriers. Third, credit
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constraints can play an important role in weakening the positive impact of product
market reform on investment. Fourth, product market reforms also tend to have
positive effects on firms in downstream sectors—both at home and abroad—that
make intensive use of intermediate inputs from deregulated sectors.
Regulatory reform represents a major shift in the government's role toward price
determination in the transportation and telecommunication industries. The
resulting policy emphasizes dependence on market forces to set prices and to
encourage efficient production techniques. While extensive research investigates
the influence of deregulation on prices, profits and productivity, the effect on labor
markets has not received the same scrutiny. Firms in these industries are of
major importance to business operations in other industries because they provide
the critical services of transporting goods and transmitting information. This may
partly explain such extensive research on the product market aspects of
regulatory reform. Examining labor markets in the transportation and
telecommunications industries is also highly warranted, as historically these
industries represented some of the most heavily unionized sectors in the
economy. The extent to which regulatory reform has encouraged product market
competition may not necessarily result in the same degree of competition across
industries. Regulatory Reform and Labor Markets debates the notion that
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research on regulatory reform and labor markets should develop within the
framework of the competitive model. This is achieved by presenting diverging
views on wage and employment determination in distinctly different deregulated
industries.
This timely study evaluates four generic proposals for allowing free market forces
toreplace government regulation in the electric power industry and concludes that
none of thederegulation alternatives considered represents a panacea for the
performance failures associatedwith things as they are now. It proposes a
balanced program of regulatory reform and deregulationthat promises to improve
industry performance in the short run, resolve uncertainties about thecosts and
benefits of deregulation, and positions the industry for more extensive
deregulation inthe long run should interim experimentation with deregulation,
structural, and regulatory reformsmake it desirable.The book integrates modern
microeconomic theory with a comprehensive analysis ofthe economic, technical,
and institutional characteristics of modern electrical power systems. Itemphasizes
that casual analogies to successful deregulation efforts in other sectors of the
economyare an inadequate and potentially misleading basis for public policy in
the electric power industry,which has economic and technical characteristics that
are quite different from those in otherderegulated industries.Paul L. Joskow is
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Professor of Economics at MIT, author of ControllingHospital Costs (MIT Press
1981) and coauthor with Martin L. Baughman and Dilip P. Kamat of
ElectricPower in the United States (MIT Press 1979). Richard Schmalensee, also
at MIT, is Professor ofApplied Economics, author of The Economics of
Advertising and The Control of Natural Monopolies, andeditor of The MIT Press
Series, Regulation of Economic Activity.
This review analyses the institutional set-up for multi-level regulation, the
specifics of power sharing between the State and the regions, as well as the
horizontal and vertical co-ordination mechanisms in place in the country, before
turning to their use in the four specific regions.
This book offers holistic, economic analysis of the on-going regulatory reform in the European
banking industry. The author addresses the main opportunities and pitfalls related to post-crisis
financial regulation, and investigates whether the proposed solutions provide an appropriate
response to the problems within the EU’s ailing banking sector. The author gives particular
focus to the implementation of Basel III, the introduction of the Banking Union, the inclusion of
bank governance elements into regulatory frameworks, and the country-specific aspects of
regulation at a national level. The discussion builds upon existing literature in the field and
takes a novel approach in its examination of banking regulations, their endogeneity and their
interactions with bank governance. The book also analyses banking regulation in the EU within
theoretical frameworks, as well as by means of empirical exercises. Insights into the theory
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and practical aspects of banking regulation make this book a valuable read for academics,
researchers, students and practitioners alike.
Regulatory ReformEconomic Analysis and British ExperienceMIT Press
Regulation has become a front-page topic recently, often referenced by politicians in
conjunction with the current state of the U.S. economy. Yet despite regulation’s increased
presence in current politics and media, The Politics of Regulatory Reform argues that the
regulatory process and its influence on the economy is misunderstood by the general public as
well as by many politicians. In this book, two experienced regulation scholars confront
questions relevant to both academic scholars and those with a general interest in ascertaining
the effects and importance of regulation. How does regulation impact the economy? What
roles do politicians play in making regulatory decisions? Why do politicians enact laws that
require regulations and then try to hamper agencies abilities to issue those same regulations?
The authors answer these questions and untangle the misperceptions behind regulation by
using an area of regulatory policy that has been underutilized until now. Rather than focusing
on the federal government, Shapiro and Borie-Holtz have gathered a unique dataset on the
regulatory process and output in the United States. They use state-specific data from twentyeight states, as well as a series of case studies on regulatory reform, to question widespread
impressions and ideas about the regulatory process. The result is an incisive and
comprehensive study of the relationship between politics and regulation that also
encompasses the effects of regulation and the reasons why regulatory reforms are enacted.
Tackles the important issue of how to regulate firms with market power.
Develops a theory of trade regulation, shows the kinds of problems that can occur when the
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wrong type of controls are placed on an industry, and suggests an approach for modifying
regulatory policies

The United States has been a world leader in regulatory reform for a quarter
century. Contrary to popular belief, the United States is not less regulated than
other countries, but differently regulated due to the pro-competition policy stance
of federal regulatory regimes, and the openness and contestability of regulatory
process. Far-reaching economic deregulation combined with efforts to improve
the quality of social regulation have supported the construction of one of the most
innovative, flexible and open economies in the OECD, while maintaining health
safety and environmental standards at relatively high levels. However, significant
regulatory problems still exist. Improving the performance and cost-effectiveness
of expensive social regulations and government formalities is a key challenge for
regulatory quality. In a word, the challenge of regulatory reform in the United
States is not how much regulation, but how good. The United States is one of the
first OECD countries to request a broad review by the OECD of its national
regulatory practices and domestic regulatory reforms. This report--the result of
intensive assessment by the OECD and review by its Member countries--is
unique in that it presents an integrated assessment of regulatory reform in
framework areas such as the macroeconomic context, the quality of the public
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sector, competition policy and enforcement; and integration of market openness
principles in regulatory processes, and in sectors such as electricity and
telecommunications. The policy recommendations present a balanced plan of
action for both short and longer-term based on best international regulatory
practices.
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