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The study of macroeconomics can seem a daunting project. The field is complex and sometimes poorly defined and
there are a variety of competing approaches. It is easy for the senior bachelor and starting master student to get lost in
the forest of macroeconomics and the mathematics it uses extensively. Foundations of Modern Macroeconomics is a
guide book for the interested and ambitious student. Non-partisan in its approach, it deals with all the major topics,
summarising the important approaches and providing the reader with a coherent angle on all aspects of macroeconomic
thought. Each chapter deals with a separate area of macroeconomics, and each contains a summary section of key
points and a further reading list. Using nothing more than undergraduate mathematical skills, it takes the student from
basic IS-LM style macro models to the state of the art literature on Dynamic Stochastic General Equilibrium, explaining
the mathematical tricks used where they are first introduced. Fully updated and substantially revised, this third edition of
Foundations of Modern Macroeconomics now includes brand new chapters covering highly topical subjects such as
dynamic programming, competitive risk sharing equilibria and the New Keynesian DSGE approach.
The classic introduction to the New Keynesian economic model This revised second edition of Monetary Policy, Inflation,
and the Business Cycle provides a rigorous graduate-level introduction to the New Keynesian framework and its
applications to monetary policy. The New Keynesian framework is the workhorse for the analysis of monetary policy and
its implications for inflation, economic fluctuations, and welfare. A backbone of the new generation of medium-scale
models under development at major central banks and international policy institutions, the framework provides the
theoretical underpinnings for the price stability–oriented strategies adopted by most central banks in the industrialized
world. Using a canonical version of the New Keynesian model as a reference, Jordi Galí explores various issues
pertaining to monetary policy's design, including optimal monetary policy and the desirability of simple policy rules. He
analyzes several extensions of the baseline model, allowing for cost-push shocks, nominal wage rigidities, and open
economy factors. In each case, the effects on monetary policy are addressed, with emphasis on the desirability of
inflation-targeting policies. New material includes the zero lower bound on nominal interest rates and an analysis of
unemployment’s significance for monetary policy. The most up-to-date introduction to the New Keynesian framework
available A single benchmark model used throughout New materials and exercises included An ideal resource for
graduate students, researchers, and market analysts
The new edition of this bestselling textbook covers Macroeconomics today, balancing short-run and long-run issues in a
way that emphasises the relevance of Keynesian and classical ideas to current practice. Featuring the latest data and
Page 1/11

Bookmark File PDF Romer Macroeconomics Solutions Manual
extensive coverage of the current financial crisis, it is the ideal textbook for uncertain economic times. Additional
Supplementary products are also available: Macroeconomics Study Guide ISBN: 9781429233729 Macroeconomics
Instructor's Resource Manual ISBN: 9781429239363 Macroeconomics Instructor's Solution Manual ISBN:
9781429239424 Macroeconomics Computerized Test Bank (CD ROM) ISBN: 9781429239349 Macroeconomics Printed
Test Bank ISBN: 9781429239356 Macroeconomics WebCT ISBN: 9781429239370
A new edition of a comprehensive undergraduate mathematics text for economics students. This text offers a
comprehensive presentation of the mathematics required to tackle problems in economic analyses. To give a better
understanding of the mathematical concepts, the text follows the logic of the development of mathematics rather than
that of an economics course. The only prerequisite is high school algebra, but the book goes on to cover all the
mathematics needed for undergraduate economics. It is also a useful reference for graduate students. After a review of
the fundamentals of sets, numbers, and functions, the book covers limits and continuity, the calculus of functions of one
variable, linear algebra, multivariate calculus, and dynamics. To develop the student's problem-solving skills, the book
works through a large number of examples and economic applications. This streamlined third edition offers an array of
new and updated examples. Additionally, lengthier proofs and examples are provided on the book's website. The book
and the web material are cross-referenced in the text. A student solutions manual is available, and instructors can access
online instructor's material that includes solutions and PowerPoint slides. Visit http://mitpress.mit.edu/math_econ3 for
complete details.
A unified and comprehensive introduction to the analytical and numerical tools for solving dynamic economic problems;
substantially revised for the second edition. This book offers a unified, comprehensive, and up-to-date treatment of
analytical and numerical tools for solving dynamic economic problems. The focus is on introducing recursive methods—an
important part of every economist's set of tools—and readers will learn to apply recursive methods to a variety of dynamic
economic problems. The book is notable for its combination of theoretical foundations and numerical methods. Each
topic is first described in theoretical terms, with explicit definitions and rigorous proofs; numerical methods and computer
codes to implement these methods follow. Drawing on the latest research, the book covers such cutting-edge topics as
asset price bubbles, recursive utility, robust control, policy analysis in dynamic New Keynesian models with the zero
lower bound on interest rates, and Bayesian estimation of dynamic stochastic general equilibrium (DSGE) models. This
second edition has been substantially updated. Responding to renewed interest in modeling with multiple equilibria, it
incorporates new material on this topic throughout. It offers an entirely new chapter on deterministic nonlinear systems,
and provides new material on such topics as linear planar systems, chaos, bifurcations, indeterminacy and sunspot
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solutions, pruning nonlinear solutions, the bandit problem, rational inattention models, bequests, self-fulfilling prophecies,
the cyclical behavior of unemployment and vacancies, and the long-run risk model. The exposition of each chapter has
been revised and improved, and many new figures, Matlab codes, and exercises have been added. A student solutions
manual can be purchased separately.
Introduction to Modern Economic Growth is a groundbreaking text from one of today's leading economists. Daron
Acemoglu gives graduate students not only the tools to analyze growth and related macroeconomic problems, but also
the broad perspective needed to apply those tools to the big-picture questions of growth and divergence. And he
introduces the economic and mathematical foundations of modern growth theory and macroeconomics in a rigorous but
easy to follow manner. After covering the necessary background on dynamic general equilibrium and dynamic
optimization, the book presents the basic workhorse models of growth and takes students to the frontier areas of growth
theory, including models of human capital, endogenous technological change, technology transfer, international trade,
economic development, and political economy. The book integrates these theories with data and shows how theoretical
approaches can lead to better perspectives on the fundamental causes of economic growth and the wealth of nations.
Innovative and authoritative, this book is likely to shape how economic growth is taught and learned for years to come.
Introduces all the foundations for understanding economic growth and dynamic macroeconomic analysis Focuses on the
big-picture questions of economic growth Provides mathematical foundations Presents dynamic general equilibrium
Covers models such as basic Solow, neoclassical growth, and overlapping generations, as well as models of
endogenous technology and international linkages Addresses frontier research areas such as international linkages,
international trade, political economy, and economic development and structural change An accompanying Student
Solutions Manual containing the answers to selected exercises is available (978-0-691-14163-3/$24.95). See:
http://press.princeton.edu/titles/8970.html. For Professors only: To access a complete solutions manual online, email us
at: acemoglusolutions@press.princeton.edu
The main purpose of Lectures on Macroeconomics is to characterize and explain fluctuations in output, unemployment
and movement in prices. Lectures on Macroeconomics provides the first comprehensive description and evaluation of
macroeconomic theory in many years. While the authors' perspective is broad, they clearly state their assessment of
what is important and what is not as they present the essence of macroeconomic theory today.The main purpose of
Lectures on Macroeconomics is to characterize and explain fluctuations in output, unemployment and movement in
prices. The most important fact of modern economic history is persistent long term growth, but as the book makes clear,
this growth is far from steady. The authors analyze and explore these fluctuations. Topics include consumption and
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investment; the Overlapping Generations Model; money; multiple equilibria, bubbles, and stability; the role of nominal
rigidities; competitive equilibrium business cycles, nominal rigidities and economic fluctuations, goods, labor and credit
markets; and monetary and fiscal policy issues. Each of chapters 2 through 9 discusses models appropriate to the topic.
Chapter 10 then draws on the previous chapters, asks which models are the workhorses of macroeconomics, and sets
the models out in convenient form. A concluding chapter analyzes the goals of economic policy, monetary policy, fiscal
policy, and dynamic inconsistency. Written as a text for graduate students with some background in macroeconomics,
statistics, and econometrics, Lectures on Macroeconomics also presents topics in a self contained way that makes it a
suitable reference for professional economists.
This volume gives comprehensive coverage of the key topics of macroeconomics and it includes integration of classical and
Keynesian approaches, in-depth coverage of two cases and extensive applications and examples.
Introducing Advanced Macroeconomics: Growth and Business Cycles, 2nd edition provides students with a thorough
understanding of fundamental models in macroeconomics and introduces them to methods of formal macroeconomic analysis.
Split into two sections, the first half of the book focuses on macroeconomics for the long run, introducing and developing basic
models of growth and structural unemployment. The second half of the book deals with the economy in the short run, focusing on
the explanation of business fluctuations. This new edition retains the popular pitch and level established in the 1st edition and
continues to bridge the gap between intermediate macroeconomics texts and more advanced textbooks.
The winners of the Nobel Prize in Economics upend the most common assumptions about how economics works in this gripping
and disruptive portrait of how poor people actually live. Why do the poor borrow to save? Why do they miss out on free life-saving
immunizations, but pay for unnecessary drugs? In Poor Economics, Abhijit V. Banerjee and Esther Duflo, two award-winning MIT
professors, answer these questions based on years of field research from around the world. Called "marvelous, rewarding" by the
Wall Street Journal, the book offers a radical rethinking of the economics of poverty and an intimate view of life on 99 cents a day.
Poor Economics shows that creating a world without poverty begins with understanding the daily decisions facing the poor.
Trying to summarize the essentials of macroeconomic theory in the wake of the financial crisis that has shaken not only Western
economies but also the macroeconomic profession is no easy task. In particular, the notion that markets are self-correcting and
always in equilibrium appears to have taken a heavy blow. However, the jury is still out on which areas should be considered as
failures and what which constitute the future of research. The overall aim of this text is to provide a compact overview of the
contributions that are currently regarded as the most important for macroeconomic analysis and to equip the reader with the
essential theoretical knowledge that all advanced students in macroeconomics should be acquainted with. The result is a compact
text that should act as the perfect complement to further study of macroeconomics: an introduction to the key concepts discussed
in the journal literature and suitable for students from upper undergraduate level through to PhD courses.
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A concise but rigorous and thorough introduction to modern macroeconomic theory. This book offers an introduction to modern
macroeconomic theory. It is concise but rigorous and broad, covering all major areas in mainstream macroeconomics today and
showing how macroeconomic models build on and relate to each other. The self-contained text begins with models of individual
decision makers, proceeds to models of general equilibrium without and with friction, and, finally, presents positive and normative
theories of economic policy. After a review of the microeconomic foundations of macroeconomics, the book analyzes the
household optimization problem, the representative household model, and the overlapping generations model. It examines risk
and the implications for household choices and macroeconomic outcomes; equilibrium asset returns, prices, and bubbles; labor
supply, growth, and business cycles; and open economy issues. It introduces frictions and analyzes their consequences in the
labor market, financial markets, and for investment; studies money as a unit of account, store of value, and medium of exchange;
and analyzes price setting in general equilibrium. Turning to government and economic policy, the book covers taxation, debt,
social security, and monetary policy; optimal fiscal and monetary policies; and sequential policy choice, with applications in capital
income taxation, sovereign debt and default, politically motivated redistribution, and monetary policy biases. Macroeconomic
Analysis can be used by first-year graduate students in economics and students in master's programs, and as a supplemental text
for advanced courses.
Macroeconomics is the first text to truly reflect today 's macroeconomy. In this teachable, coherent book, the author makes
complex topics easily understandable for undergraduates and combines innovative treatment of both the short run and the long
run with a strong emphasis on problem solving.
Table of contents

Foundations of International Macroeconomics is an innovative text that offers the first integrative modern treatment of the
core issues in open economy macroeconomics and finance. With its clear and accessible style, it is suitable for first-year
graduate macroeconomics courses as well as graduate courses in international macroeconomics and finance. Each
chapter incorporates an extensive and eclectic array of empirical evidence. For the beginning student, these examples
provide motivation and aid in understanding the practical value of the economic models developed. For advanced
researchers, they highlight key insights and conundrums in the field. Topic coverage includes intertemporal consumption
and investment theory, government spending and budget deficits, finance theory and asset pricing, the implications of
(and problems inherent in) international capital market integration, growth, inflation and seignorage, policy credibility, real
and nominal exchange rate determination, and many interesting special topics such as speculative attacks, target
exchange rate zones, and parallels between immigration and capital mobility. Most main results are derived both for the
small country and world economy cases. The first seven chapters cover models of the real economy, while the final three
chapters incorporate the economy's monetary side, including an innovative approach to bridging the usual chasm
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between real and monetary models.
This is a newly revised second edition of a key macroeconomic textbook. After explaining the historical development of
the subject, they show how rational expectations are handled in macro models. The importance of structural microfounded models is explained, with key examples of such structural models examined in detail and with extensions to the
open economy; policy implications are highlighted throughout. Methods for testing these models against macro data
behaviour are explained, detailing the latest evidence on these models' success.
The study of macroeconomics can seem a daunting project. The field is complex and sometimes poorly defined and
there are a variety of competing approaches. Designed to complement the third edition of Foundations of Modern
Macroeconomics, this manual enables students to further sharpen their skills in macroeconomic formulation and solution.
Fully revised and updated, and including brand new problems and numerical examples, the new edition of Foundations of
Modern Macroeconomics: Exercise and Solutions Manual uses worked example models to enable self-study and to allow
the reader to begin to build their own models. It uses a range of problems with varying degrees of difficulty and provides
solutions.
This book presents Ariel Rubinstein's lecture notes for the first part of his well-known graduate course in microeconomics.
Developed during the fifteen years that Rubinstein taught the course at Tel Aviv University, Princeton University, and
New York University, these notes provide a critical assessment of models of rational economic agents, and are an
invaluable supplement to any primary textbook in microeconomic theory. In this fully revised and expanded second
edition, Rubinstein retains the striking originality and deep simplicity that characterize his famously engaging style of
teaching. He presents these lecture notes with a precision that gets to the core of the material, and he places special
emphasis on the interpretation of key concepts. Rubinstein brings this concise book thoroughly up to date, covering
topics like modern choice theory and including dozens of original new problems. Written by one of the world's most
respected and provocative economic theorists, this second edition of Lecture Notes in Microeconomic Theory is essential
reading for students, teachers, and research economists. Fully revised, expanded, and updated Retains the engaging
style and method of Rubinstein's well-known lectures Covers topics like modern choice theory Features numerous
original new problems--including 21 new review problems Solutions manual (available only to teachers) can be found at:
http://gametheory.tau.ac.il/microTheory/.
A new edition of a student text which provides a broad study of optimization methods. It builds on the base of simple
economic theory, elementary linear algebra and calculus, and reinforces each new mathematical idea by relating it to its
economic application.
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This solutions manual is a companion volume to the classic textbook Recursive Methods in Economic Dynamics by
Nancy L. Stokey and Robert E. Lucas. Efficient and lucid in approach, this manual will greatly enhance the value of
Recursive Methods as a text for self-study.
Prominent economists reconsider the fundamentals of economic policy for a post-crisis world. In 2011, the International
Monetary Fund invited prominent economists and economic policymakers to consider the brave new world of the postcrisis global economy. The result is a book that captures the state of macroeconomic thinking at a transformational
moment. The crisis and the weak recovery that has followed raise fundamental questions concerning macroeconomics
and economic policy. These top economists discuss future directions for monetary policy, fiscal policy, financial
regulation, capital-account management, growth strategies, the international monetary system, and the economic models
that should underpin thinking about critical policy choices. Contributors Olivier Blanchard, Ricardo Caballero, Charles
Collyns, Arminio Fraga, Már Guðmundsson, Sri Mulyani Indrawati, Otmar Issing, Olivier Jeanne, Rakesh Mohan, Maurice
Obstfeld, José Antonio Ocampo, Guillermo Ortiz, Y. V. Reddy, Dani Rodrik, David Romer, Paul Romer, Andrew Sheng,
Hyun Song Shin, Parthasarathi Shome, Robert Solow, Michael Spence, Joseph Stiglitz, Adair Turner
When looking to bridge the gap between global economic events and their own daily lives, Americans have increasingly turned to
Paul Krugman. His lucid grasp of economics in action and his uncanny way of translating complex issues into everyday terms
have made him a bestselling author and the most widely read economist writing for the general public today. That ability to
communicate economic concepts clearly and engagingly is at the heart of Macroeconomics, coauthored by Krugman and Robin
Wells. The new Second Edition of this bestselling introductory level text (available January 2009) offers more of Krugman’s
signature voice, more coverage of policy, and an extraordinary amount of new examples and explanations, as well as a number of
content and organizational changes that are meeting the approval of instructors nationwide. Watch a video interview of Paul
Krugman here.
FULLY UPDATED FOR 2020 TAX LAW The bold and innovative McGraw-Hill Taxation series is now the most widely adopted
code-based Tax title across the country instructors. It’s apparent why the clear, organized, and engaging delivery of content,
paired with the most current and robust tax code updates, is used by more than 600 schools. The breadth of the topical coverage,
the story line approach to presenting the material, the emphasis on the tax and non-tax consequences of multiple parties involved
in transactions, and the integration of financial and tax accounting topics make this book ideal for the modern tax curriculum. Story
line Approach:Each chapter begins with a story line that introduces a set of characters or a business entity facing specific taxrelated situations. Examples related to the story line allow students to learn the code in context. Integrated Examples:In addition to
providing examples in-context, we provide "What if" scenarios within many examples to illustrate how variations in the facts might
or might not change the answers. More than 100 Videos:Guided Example hint videos provide students with on-demand walkPage 7/11
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throughs of key Tax topics, offering narrated, animated, step-by-step solutions to algorithmic variants for select exercises similar to
those assigned. Conversational Writing Style, Superior Organization, and Real-World Focus
"Principles of Macroeconomics is an adaptation of the textbook, Macroeconomics: Theory, Markets, and Policy by D. Curtis and I.
Irvine, and presents a complete and concise examination of introductory macroeconomics theory and policy suitable for a first
introductory course. Examples are domestic and international in their subject matter and are of the modern era — financial markets,
monetary and fiscal policies aimed at inflation and debt control, globalization and the importance of trade flows in economic
structure, and concerns about slow growth and the risk of deflation, are included. This textbook is intended for a one-semester
course, and can be used in a two-semester sequence with the companion textbook, Principles of Microeconomics. The three
introductory chapters are common to both textbooks."--BCcampus website.
This brand new EMEA edition of Robert Barro's popular text brings an EMEA perspective whilst also being fully updated to reflect
the macroeconomics of a post-financial crisis world. Starting with long-run macroeconomics, this text explores some of the key
theories and models in macroeconomics such as the Keynesian model and the business-cycle model, finishing with extending the
equilibrium model to the open economy. This exciting new edition provides an accurate and unified presentation of current
macroeconomic thought whilst maintaining Professor Barro's original vision for his textbook.This edition also comes with the
optional extra of Aplia, a comprehensive online learning assessment tool with auto-graded randomised questions to test students'
understanding.
The fifth edition of Romer's Advanced Macroeconomics continues its tradition as the standard text and the starting point for
graduate macroeconomics courses and helps lay the groundwork for students to begin doing research in macroeconomics and
monetary economics. Romer presents the major theories concerning the central questions of macroeconomics. The theoretical
analysis is supplemented by examples of relevant empirical work, illustrating the ways that theories can be applied and tested. In
areas ranging from economic growth and short-run fluctuations to the natural rate of unemployment and monetary policy, formal
models are used to present and analyze key ideas and issues. The book has been extensively revised to incorporate important
new topics and new research, eliminate inessential material, and further improve the presentation.
Solutions to the odd-numbered exercises in the second edition of Economic Dynamics in Discrete Time. This manual includes
solutions to the odd-numbered exercises in the second edition of Economic Dynamics in Discrete Time. Some exercises are
purely analytical, while others require numerical methods. Computer codes are provided for most problems. Many exercises ask
the reader to apply the methods learned in a chapter to solve related problems, but some exercises ask the reader to complete
missing steps in the proof of a theorem or in the solution of an example in the book.
Foreword by Guido Cozzi (University of St. Gallen, Switzerland)Advanced Macroeconomics covers selected topics in advanced
macroeconomics at undergraduate level and bridges the gap between intermediate macroeconomics for undergraduates and
advanced macroeconomics for postgraduates. By building on materials in intermediate macroeconomics textbooks and covering
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the mathematics of some classic dynamic general-equilibrium models, this book will give undergraduate students a firm
appreciation of modern developments in macroeconomics. This book examines the implications of government policies (such as
fiscal policy, monetary policy and innovation policy) and devotes several chapters to economic growth, covering the ideas for
which Paul Romer was awarded the Nobel Memorial Prize in Economic Sciences in 2018.Dynamic general equilibrium is the
foundation of modern macroeconomics. Chapter 1 begins with a simple static model to demonstrate the concept of general
equilibrium. Chapters 2 to 4 cover the neoclassical growth model, exploring the effects of exogenous changes in technology: an
important source of business cycle fluctuations. Chapters 5 to 7 use the neoclassical growth model to explore the effects of fiscal
policy instruments such as government spending, labour income tax and capital income tax. Chapter 8 develops a simple New
Keynesian model to analyse the effects of monetary policy. Chapter 9 begins the analysis of economic growth by reviewing the
Solow growth model. Chapters 10 to 12 present the Ramsey model and introduce different market structures to the model to lay
down the foundation of the Romer model. Chapter 13 incorporates an R&D sector into the Ramsey model with a monopolistically
competitive market structure to develop the Romer model of endogenous technological change. Chapters 14 to 15 examine the
implications of the Romer model. Chapter 16 concludes this book by presenting the Schumpeterian growth model and examining
its different implications from the Romer model.
The world is still recovering from the most recent global recession associated with the 2008–09 financial crisis and the possibility of
another downturn persists as the global economy struggles to regain lost ground. But, what is a global recession? What is a global
recovery? What really happens during these episodes? As the debates about the recent global recession and the subsequent
recovery have clearly shown, our understanding of these questions has been very limited. This book tracks the global business
cycle through the destruction of a global recession to the renewal of recovery, drawing on four majorepisodes in the past half
century. It defines key terms, documents the main features of a global recession and recovery, and describes the events that take
place around these episodes. The book also puts the latest global recession and ongoing recovery in perspective. A companion
website and DVD provide several unique tools to help readers understand the basics: interactive timelines of the four episodes,
videos of author interviews, several reports explaining the regional impact of the collapse, as well as coverage of the Lehman
Brothers bankruptcy, and more. For more information, watch this YouTube trailer:
https://www.youtube.com/watch?v=7PC1t_0RFog
A new edition of the leading text in monetary economics, a comprehensive treatment revised and enhanced with new material
reflecting recent advances in the field. This text presents a comprehensive treatment of the most important topics in monetary
economics, focusing on the primary models monetary economists have employed to address topics in theory and policy. It covers
the basic theoretical approaches, shows how to do simulation work with the models, and discusses the full range of frictions that
economists have studied to understand the impacts of monetary policy. Among the topics presented are money-in-the-utility
function, cash-in-advance, and search models of money; informational, portfolio, and nominal rigidities; credit frictions; the open
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economy; and issues of monetary policy, including discretion and commitment, policy analysis in new Keynesian models, and
monetary operating procedures. The use of models based on dynamic optimization and nominal rigidities in consistent general
equilibrium frameworks, relatively new when introduced to students in the first edition of this popular text, has since become the
method of choice of monetary policy analysis. This third edition reflects the latest advances in the field, incorporating new or
expanded material on such topics as monetary search equilibria, sticky information, adaptive learning, state-contingent pricing
models, and channel systems for implementing monetary policy. Much of the material on policy analysis has been reorganized to
reflect the dominance of the new Keynesian approach. Monetary Theory and Policy continues to be the only comprehensive and
up-to-date treatment of monetary economics, not only the leading text in the field but also the standard reference for academics
and central bank researchers.
Examining empirical evidence such as how rich are the rich countries, how poor are the poor, and how fast do rich and poor
countries grow, noted economist Charles Jones presents major theories of economic growth, from the Nobel Prize-winning work of
Robert Solow to new growth theory that has ignited the field in recent years.
The substantially revised fourth edition of a widely used text, offering both an introduction to recursive methods and advanced
material, mixing tools and sample applications. Recursive methods provide powerful ways to pose and solve problems in dynamic
macroeconomics. Recursive Macroeconomic Theory offers both an introduction to recursive methods and more advanced
material. Only practice in solving diverse problems fully conveys the advantages of the recursive approach, so the book provides
many applications. This fourth edition features two new chapters and substantial revisions to other chapters that demonstrate the
power of recursive methods. One new chapter applies the recursive approach to Ramsey taxation and sharply characterizes the
time inconsistency of optimal policies. These insights are used in other chapters to simplify recursive formulations of Ramsey
plans and credible government policies. The second new chapter explores the mechanics of matching models and identifies a
common channel through which productivity shocks are magnified across a variety of matching models. Other chapters have been
extended and refined. For example, there is new material on heterogeneous beliefs in both complete and incomplete markets
models; and there is a deeper account of forces that shape aggregate labor supply elasticities in lifecycle models. The book is
suitable for first- and second-year graduate courses in macroeconomics. Most chapters conclude with exercises; many exercises
and examples use Matlab or Python computer programming languages.
A comprehensive, rigorous, and up-to-date introduction to growth economics that presents all the major growth paradigms and
shows how they can be used to analyze the growth process and growth policy design. This comprehensive introduction to
economic growth presents the main facts and puzzles about growth, proposes simple methods and models needed to explain
these facts, acquaints the reader with the most recent theoretical and empirical developments, and provides tools with which to
analyze policy design. The treatment of growth theory is fully accessible to students with a background no more advanced than
elementary calculus and probability theory; the reader need not master all the subtleties of dynamic programming and stochastic
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processes to learn what is essential about such issues as cross-country convergence, the effects of financial development on
growth, and the consequences of globalization. The book, which grew out of courses taught by the authors at Harvard and Brown
universities, can be used both by advanced undergraduate and graduate students, and as a reference for professional economists
in government or international financial organizations. The Economics of Growth first presents the main growth paradigms: the
neoclassical model, the AK model, Romer's product variety model, and the Schumpeterian model. The text then builds on the main
paradigms to shed light on the dynamic process of growth and development, discussing such topics as club convergence, directed
technical change, the transition from Malthusian stagnation to sustained growth, general purpose technologies, and the recent
debate over institutions versus human capital as the primary factor in cross-country income differences. Finally, the book focuses
on growth policies—analyzing the effects of liberalizing market competition and entry, education policy, trade liberalization,
environmental and resource constraints, and stabilization policy—and the methodology of growth policy design. All chapters include
literature reviews and problem sets. An appendix covers basic concepts of econometrics.
This book offers a novel perspective that allows to incorporate changing consumption and production structure into models of
economic growth. Starting from the empirical observation that income and consumption structure are closely related, it develops a
tractable theoretical framework which enables to analyze macroeconomic models consistent with these empirical facts. As a result,
central macroeconomic phenomena are better understood: the reasons behind long-run growth, structural change, and the
influence of inequality on innovations and growth.
Solutions to odd-numbered problem set questions in Modern Macroeconomics. Solutions to odd-numbered problem set questions
in Modern Macroeconomics.
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