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The eleventh edition of Multinational Financial Management is
a comprehensive survey of the essential areas of the
international financial market environment, including foreign
exchange and derivative markets, risk management, and
international capital markets and portfolio investment.
Designed for upper-level undergraduate and masters-level
courses in international finance and management, this
textbook offers readers a conceptual framework for analyzing
key financial decisions of multinational firms. The authors
both explain and simplify multinational financial management
by illustrating how its basic principles share the same
foundation as domestic corporate finance. Assuming no prior
knowledge of international economics or finance, this
substantially revised new edition builds upon the fundamental
principles of domestic financial management to examine the
unique dimensions of international finance. Readers are
presented with a solid theoretical knowledgebase for
examining decision problems, as well as practical analytical
techniques that clarify the often-ambiguous guidelines used
by international financial executives. All the traditional areas
of corporate finance are explored from the perspective of a
multinational corporation, focusing on elements rarely
encountered in domestic finance such as multiple currencies,
segmented capital markets, and political risks of
nationalization or expropriation.
PPP is one of the most widely researched areas in
international finance and one of the most controversial in the
theory of exchange rate determination. This book
demonstrates the applications of Purchasing Power Parity in
exchange rate determination as well as more practical
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applications of salary comparison and the cost-of living
across borders. It uses The Economist's annual Big Mac
Index in place of the traditional basket of services used in
PPP research. The author demonstrates that this is a good
solution to the index-number problem since it is readily
available and more appealing as an international monetary
standard. The book also shows how The Big Mac Index could
have been used to predict the Asian Currency Crisis and the
Mexican Peso stand-off where more traditional economic
measures failed.
Data Envelopment Analysis (DEA) represents a milestone in
the progression of a continuously advancing methodology for
data analysis, which finds extensive use in industry, society
and even in education. This book is a handy encyclopedia for
researchers, students and practitioners looking for the latest
and most comprehensive references in DEA. J.K. Mantri has
specifically selected 22 research papers where DEA is
applied in different fields so that the techniques discussed in
this book can be used for various applications. In A
Bibliography of Data Envelopment Analysis (1978-2001),
Gabriel Tavares states that DEA is a mathematical
programme for measuring performance efficiency of
organizations popularly named as decision-making units
(DMU). The DMU can be of any kind such as manufacturing
units, a number of schools, banks, hospitals, police stations,
firms, etc. DEA measures the performance efficiency of these
kinds of DMUs, which share a common characteristic: they
have a non-profit organization where measurement is difficult.
DEA assumes the performance of the DMU using the
concepts of efficiency and productivity, which are measured
as the ratio of total outputs to total inputs. The efficiencies
estimated are relative to the best performing DMU, which is
given a score of 100%. The performance of other DMUs
varies between 0% and 100%.
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The October 2014 issue finds that six years after the start of
the crisis, the global economic recovery continues to rely
heavily on accommodative monetary policies in advanced
economies. Monetary accommodation remains critical in
supporting economies by encouraging economic risk taking in
the form of increased real spending by households and
greater willingness to invest and hire by businesses.
However, prolonged monetary ease may also encourage
excessive financial risk taking. Analytical chapters examine
(1) the growth of shadow banking around the globe,
assessing risks and discussing regulatory responses, and
calling for a more encompassing (macroprudential) approach
to regulation and for enhanced data provision; and (2) how
conflicts of interest among bank managers, shareholders, and
debt holders can lead to excessive bank risk taking from
society’s point of view, finding no clear relation between bank
risk and the level of executive compensation, but that a better
alignment of bankers’ pay with long-term outcomes is
associated with less risk.
Until about twenty years ago, the consensus view on the
cause of financial-system distress was fairly simple: a run on
one bank could easily turn to a panic involving runs on all
banks, destroying some and disrupting the financial system.
Since then, however, a series of events—such as emergingmarket debt crises, bond-market meltdowns, and the LongTerm Capital Management episode—has forced a rethinking of
the risks facing financial institutions and the tools available to
measure and manage these risks. The Risks of Financial
Institutions examines the various risks affecting financial
institutions and explores a variety of methods to help
institutions and regulators more accurately measure and
forecast risk. The contributors--from academic institutions,
regulatory organizations, and banking--bring a wide range of
perspectives and experience to the issue. The result is a
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volume that points a way forward to greater financial stability
and better risk management of financial institutions.
Multinational Financial Management, 10th Edition provides
corporate managers with a conceptual framework within
which the key financial decisions of the multinational firm can
be analyzed. It contains charts and illustrations of corporate
practice that are designed to highlight specific techniques.
Numerous real-world examples and vignettes provide actual
applications of financial concepts and theories. Seven longer
illustrations of actual company practices appear at the end of
key chapters to demonstrate different aspects of international
financial management. Corporate managers will also benefit
from the mini cases in each chapter that illustrate important
concepts.
Entrepreneurial endeavors are a pivotal driving force behind
the modern business sector. These enterprises play a
significant role in the development and sustainability of a
nation’s economy. Financial Entrepreneurship for Economic
Growth in Emerging Nations is an innovative reference
source for the latest scholarly research on strategies and
techniques for financing small and medium-sized enterprises
in the context of developing nations. Including a range of
pertinent topics such as microinsurance, risk management,
and advertising, this book is ideal for managers, academics,
professionals, graduate students, and practitioners interested
in the dynamics of financial entrepreneurship.

Foundations of Multinational Financial Management,
Second Edition Instructor's Manual and Test
BankFoundations of Multinational Financial
Management with Solutions and Test
BankMultinational Financial ManagementWiley
A comprehensive guide to understanding the world
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of financial management and analysis This
complement to the bestselling Financial
Management and Analysis allows readers to self-test
their understanding before applying the concepts to
real-world situations. Pamela P. Peterson, PhD, CPA
(Tallahassee, FL), is Professor of Finance at Florida
State University. Wendy D. Habegger (Tallahassee,
FL) is a PhD student in Finance at Florida State
University.
Recent Developments in Asian Economics is a
crucial resource of current, cutting-edge research for
any scholar of international finance and economics.
Chapters cover a wide range of topics, such as
social welfare systems, organizational culture,
sustainability, the impact of economic policy
uncertainty, and more.
Designed for students taking courses in international
finance, international financial management,
multinational finance and multinational financial
management, International Financial Management
offers a variety of real-life examples, both numerical
and institutional, that demonstrate the use of
financial analysis and reasoning in solving
international financial problems. Includes coverage
of the emergence of the new international financial
system, the rise of the BRICS and the credit crunch.
Complete use of IFRS throughout the chapter on
measuring and managing transactions. Contains
numerous Asian, Latin American, African and
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European cases, applications and examples.
Provides a truly global context for the study of
international financial management. Focuses on
decision making in an international context. Contains
coverage of all of the traditional areas of corporate
finance including: working capital management,
capital budgeting, cost of capital and financial
structure.
Work more effectively and gauge your progress
along the way! This Study Guide is designed to
accompany Shapiro’s Foundations of Multinational
Financial Management, 5th Edition. It contains
detailed chapter outlines and a number of solved
questions and problems. Now updated and
reorganized, Alan Shapiro's Foundations of
Multinational Financial Management, 5th Edition,
emphasizes broad concepts and practices, and
provides a clear conceptual framework for analyzing
key financial decisions in multinational firms. The
text treats international financial management as a
natural and logical extension of the principles
learned in the foundations course in financial
management. Thus, it builds on and extends the
valuation framework provided by domestic corporate
finance to account for dimensions unique to
international finance.
This new and fully updated edition of International
Financial Management blends theory, data analysis,
examples and practical case situations to equip
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students and business leaders with the analytical
tools they need to make informed financial decisions
and manage the risks that businesses face in today's
competitive global environment. Combining theory
and practice, the authors offer the reader a multitude
of real-world examples and case studies,
emphasising fundamental concepts, principles and
analytical theories to enable students to understand
not only what to do when confronted with an
international financial decision, but why that choice is
the correct one. Features include: real data analysis
- all fully updated for the third edition; extended
cases illustrating practical application of theory; pointcounterpoints offering insight into contentious issues;
concept boxes that explore and illustrate key
concepts; and end-of-chapter questions. Suitable for
M.B.A and advanced undergraduate business
students taking a course in international financial
management or international finance.
International finance is the branch of economics that
studies the dynamics of exchange rates, foreign
investment, and how these affect international trade.
In a globalising world, the policies of various central
banks and similar institutions impact large and small
players alike. This book presents new and important
research on issues of interest in international finance
and monetary policy.
The conference on ‘Interdisciplinary Research in
Technology and Management” was a bold
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experiment in deviating from the traditional approach
of conferences which focus on a specific topic or
theme. By attempting to bring diverse inter-related
topics on a common platform, the conference has
sought to answer a long felt need and give a fillip to
interdisciplinary research not only within the
technology domain but across domains in the
management field as well. The spectrum of topics
covered in the research papers is too wide to be
singled out for specific mention but it is noteworthy
that these papers addressed many important and
relevant concerns of the day.
This book presents a broad overview of risk
management in the banking industry, with a special
focus on strategic thinking and decision-making. It
reveals the broader context behind decision models
and approaches to risk management in the financial
industry, linking the regulatory landscape for capital
management and risk to strategic thinking, together
with behavioral and cultural assessments.
The second issue in a new series, Global Financial
Development Report 2014 takes a step back and reexamines financial inclusion from the perspective of
new global datasets and new evidence. It builds on a
critical mass of new research and operational work
produced by World Bank Group staff as well as
outside researchers and contributors.
In 2002, Einhorn spoke publicly about Allied
Capital--a leader in the private finance
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industry--presenting it as an excellent short
opportunity. Einhorn describes the incredible events
that followed his speech and how Allied and the
investment community attacked him to protect the
company--and its stock price. Informative and
intriguing, "Fooling Some of the People All of the
Time" details how the current environment on Wall
Street--and the world of hedge funds in particular-not only allows for such behavior, but how it protects
the companies and attacks those who attempt to
uncover them.--From publisher's description.
This volume discusses the impact of Financial
Economics, Growth Dynamics, and the Finance &
Banking sector in the economies of countries. The
contributors analyse and discuss the effects of the
recent financial crises on the economic growth and
performance in various countries. The volume
covers aspects like foreign borrowing, impact on
productivity and debt crises that are strongly affected
by the financial volatility of recent years and includes
examples from Europe and Asia. In addition, the
authors give particular attention to the private sector
of Finance and Banking, which is deeply interwoven
with the financial performance of a country’s
economy. Examples such as bank profitability and
troubled loans are covered and the volume also
discusses the economic impact of banks such as the
Ottoman Bank in a national economy. The book also
explores the importance of financial stability,
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intellectual capital and bank performance for a stable
economic environment.
Global Corporate Finance, 2nd edition written by a
son-father team introduces students and
practitioners to those principles essential to the
understanding of global financial problems and the
policies that global business managers contend with.
The objective of this book is to equip current and
future business leaders with the tools they need to
interpret the issues, to make sound global financial
decisions, and to manage the wide variety of risks
that modern businesses face in a competitive global
environment. In line with its objective, the book
stresses practical applications in a concise and
straightforward manner, without a complex treatment
of theoretical concepts. Instructors who want
students to possess practical, job-oriented skills in
international finance will find this unique text ideal for
their needs. Suitable for both undergraduate- and
graduate-level courses in international finances, this
book is clearly the "go-to" book on one most
important aspect of corporate finance. The revised,
2nd edition offers updates to the chapters, answers
to some end-of-chapter problems, and a number of
practical case-studies. It also comes with a complete
set of online ancillary materials, including an
Instructor's Manual, a test bank of 500 multiplechoice questions, two sets of PowerPoint lecture
slides, and separate, detailed lecture notes. The
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ancillary materials are available upon request for
instructors who adopt this book as a course text.
The current report finds that, despite an
improvement in economic prospects in some key
advanced economies, new challenges to global
financial stability have arisen. The global financial
system is being buffeted by a series of changes,
including lower oil prices and, in some cases,
diverging growth patterns and monetary policies.
Expectations for rising U.S. policy rates sparked a
significant appreciation of the U.S. dollar, while long
term bond yields in many advanced economies have
decreased—and have turned negative for almost a
third of euro area sovereign bonds—on disinflation
concerns and the prospect of continued monetary
accommodation. Emerging markets are caught in
these global cross currents, with some oil exporters
and other facing new stability challenges, while
others have gained more policy space as a result of
lower fuel prices and reduced inflationary pressures.
The report also examines changes in international
banking since the global financial crisis and finds
that these changes are likely to promote more stable
bank lending in host countries. Finally, the report
finds that the asset management industry needs to
strengthen its oversight framework to address
financial stability risks from incentive problems
between end-investors and portfolio managers and
the risk of runs due to liquidity mismatches.
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Despite the accepted fact that a substantial part of
the risk and return of any portfolio comes from asset
allocation, we find today that the majority of
investment professionals worldwide are focused on
security selection. Multi-Asset Investing: A
Practitioner’s Framework questions this basic
structure of the investment process and investment
industry. Who says we have to separate alpha and
beta? Are the traditional definitions for risk and risk
premium relevant in a multi-asset class world? Do
portfolios cater for the ‘real risks’ in their investment
processes? Does the whole Emerging Markets
demarcation make sense for investing? Why do
active Asian managers perform much poorer
compared to developed market managers? Can you
distinguish how much of a strategy’s performance
comes from skill rather than luck? Does having a
performance fee for your manager create alignment
or misalignment? Why is the asset management
transitioning from multi-asset strategies to multiasset solutions? These and many other questions
are asked, and suggestions provided as potential
solutions. Having worked together for fifteen years,
the authors’ present implementable solutions which
have helped them successfully manage large asset
pools. The Academic Perspective “Multi-Asset
Investing asks fundamental questions about the
asset allocation investment processes in use today,
and can have a substantial impact on the future
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structure of the finance industry. It clarifies and distils
the techniques that investment professionals need to
master to add value to client portfolios.” —Paul
Smith, President & CEO, CFA Institute “Pranay
Gupta, Sven Skallsjo, and Bing Li describe the
essential concepts and applications of multi-asset
investing. Their treatment is far ranging and
exceptionally lucid, and always with a nod to
practical application. Buy this book and keep it close
at hand.” —Mark Kritzman, MIT Sloane School of
Management “Innovative solutions to some of the
most difficult investment problems we are faced with
today. Multi-asset Investing tackles investment
issues which don’t have straight forward solutions,
but nevertheless are faced by every investment
professional. This book sets the standard for
investment processes of all asset managers.” —SP
Kothari, MIT Sloane School of Management The
Asset Owner Perspective “Multi-asset means
different things to different people. This is the first
text that details a comprehensive framework for
managing any kind of multi-asset investment
problem. Further, its explanation of the commercial
aspects of managing a multi-asset investment
business for an asset manager, private bank or
asset owner make it an indispensable tool”
—Sadayuki Horie, Dy. Chairman - Investment
Advisory Comm., Government Pension Investment
Fund, Japan “Multi-Asset Investing shows the
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substantial scope there is to innovate the asset
allocation process. With its novel approaches to
allocation, portfolio construction and risk
management it demonstrates the substantial value
that can be added to any portfolio. The solutions
proposed by Multi-Asset Investing are creative,
thought provoking, and may well be the way all
portfolios need to be managed in the future.” —Mario
Therrien, Senior Vice President, Caisse de Depot et
Placement du Quebec, Canada The Asset
Manager’s Perspective “Never has astute asset
allocation and diversification been more crucial than
today. Asset Managers which are able to innovate
their investment processes and products in this area,
are more likely to be the winners. Multi-Asset
Investing provides both simple and sophisticated,
tested and implementable techniques for
successfully managing multi-asset portfolios.”
—Vincent Camerlynck, former CEO BNP Paribas
Investment Partners, Asia Pacific The Investment
Strategist Perspective “For plan sponsors, portfolio
managers, analysts and risk managers, Multi-Asset
Investing is an unparalleled guide for portfolio
management. Its approach to blending the
quantitative and fundamental, top-down and bottom
up and the risk and return frameworks makes it a
valuable tool for any kind of investment professional.
It clarifies a complex subject into a series of practical
ideas to help add value to any portfolio.” —Ajay S.
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Kapur, Chief Strategist, BOA Merrill Lynch Asia
Principles of Economics covers the scope and
sequence for a two-semester principles of
economics course. The text has been developed to
meet the scope and sequence of most introductory
courses.
Modern Banking focuses on the theory and practice
of banking, and its prospects in the new millennium.
The book is written for courses in banking and
finance at Masters/MBA level, or undergraduate
degrees specialising in this area. Bank practitioners
wishing to deepen and broaden their understanding
of banking issues may also be attracted to this book.
While they often have exceptional and detailed
knowledge of the areas they have worked in, busy
bankers may be all too unaware of the key broader
issues. Consider the fundamental questions: What is
unique about a bank? and What differentiates it from
other financial institutions? Answering these
questions begins to show how banks should evolve
and adapt - or fail. If bankers know the underlying
reasons for why profitable banks exist, it will help
them to devise strategies for sustained growth.
Modern Banking concludes with a set of case
studies that give practical insight into the key issues
covered in the book: The core banking functions
Different types of banks and diversification of bank
activities Risk management: issues and techniques
Global regulation: Basel 1 and Basel 2. Bank
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regulation in the UK, US, EU, and Japan Banking in
emerging markets Bank failure and financial crises
Competitive issues, from cost efficiency to mergers
and acquisitions Case Studies including: Goldman
Sachs, Bankers Trust/Deutsche Bank, Sumitomo
Mitsui, Bancomer
Five essays set out the general principles of
international law that are applicable to the IFIs and
consider how these are or should be evolving to
produce IFIs that are respectful subjects of
international law and accountable to all relevant
stakeholders for their compliance with international
law. Six more focus on selected aspects of the IFIs’
operations that both raise important and challenging
international legal issues and that have substantial
impacts on both the different stakeholders in the
operations of the IFIs, and on the sustainability and
success of the operations. Introductory and
concluding essays frame the volume. The many
issues raised include the following: • IFIs’ impact on
economic policies in Member States; • IFI operations
as private financial transactions; • IFIs as key
players in the creation of international law; • IFIs as
promoters of the international capitalist system; •
IFIs as bearers of human rights obligations under
international human rights law or as participants in
the UN system; • consequences of an IFI’s breach
of its own internal policies or directives; • IFI
immunity; • IFI capacity to sue and to be sued in
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national courts; • ability of various claimants to sue
IFIs in domestic courts; • environmental and social
rights and interests of third parties affected by IFI
financing; • right of indigenous people to give their
free, prior, and informed consent to IFI operations
that affect them; and • IFIs’ treatment of workers’
rights.
This conference proceedings volume presents
advanced methods in time series estimation models
that are applicable various areas of applied
economic research such as international economics,
macroeconomics, microeconomics, finance
economics and agricultural economics. Featuring
contributions presented at the 2018 International
Conference on Applied Economics (ICOAE) held in
Warsaw, Poland, this book presents contemporary
research using applied econometric method for
analysis as well as country specific studies with
potential implications on economic policy. Applied
economics is a rapidly growing field of economics
that combines economic theory with econometrics to
analyse economic problems of the real world usually
with economic policy interest. ICOAE is an annual
conference started in 2008 with the aim to bring
together economists from different fields of applied
economic research in order to share methods and
ideas. Approximately 150 papers are submitted each
year from about 40 countries around the world. The
goal of the conference and the enclosed papers is to
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allow for an exchange of experiences with different
applied econometric methods and to promote joint
initiatives among well-established economic fields
such as finance, agricultural economics, health
economics, education economics, international trade
theory and management and marketing strategies.
Featuring global contributions, this book will be of
interest to researchers, academics, professionals
and policy makers in the field of applied economics
and econometrics.
Cross-border transactions involve a variety of
financial operations, including arbitrage, hedging,
speculation, financing and investment. These interrelated operations give rise to foreign exchange
exposure and affect the overall financial
performance of multinational firms. The book aims to
provide an integrated treatment of multinational
financial operations, whilst taking into account some
real world complexities such as bid/offer spreads,
transaction costs, capital rationing, and market
imperfections.
Combining current coverage with a student-friendly
modular format, BASIC FINANCE: AN
INTRODUCTION TO FINANCIAL INSTITUTIONS,
INVESTMENTS & MANAGEMENT, 11E introduces
the three primary aspects of finance and examines
how they are interrelated to give students a firm
foundation in all of finance--not just corporate
finance. Each chapter offers a concise, selfPage 18/23
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contained treatment of one or two finance concepts,
or institutions easily covered in a single class period.
Students can build on what they learn through the
text's Internet resources, number problems,
illustrations using financial calculators, and a
Microsoft Excel appendix. The time value of money
is emphasized throughout. The 11th Edition includes
numerous self-help problems with answers and
relationships with answers, new coverage of classes
of stock/preferred stock, new sections on Internet
sources of information, and updated tax laws.
Important Notice: Media content referenced within
the product description or the product text may not
be available in the ebook version.
An accessible guide to the essential issues of corporate
finance While you can find numerous books focused on
the topic of corporate finance, few offer the type of
information managers need to help them make important
decisions day in and day out. Value explores the core of
corporate finance without getting bogged down in
numbers and is intended to give managers an accessible
guide to both the foundations and applications of
corporate finance. Filled with in-depth insights from
experts at McKinsey & Company, this reliable resource
takes a much more qualitative approach to what the
authors consider a lost art. Discusses the four
foundational principles of corporate finance Effectively
applies the theory of value creation to our economy
Examines ways to maintain and grow value through
mergers, acquisitions, and portfolio management
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Addresses how to ensure your company has the right
governance, performance measurement, and internal
discussions to encourage value-creating decisions A
perfect companion to the Fifth Edition of Valuation, this
book will put the various issues associated with
corporate finance in perspective.
An in-depth treatment of the international financial arena
Multinational Finance, Fifth Edition assumes the
viewpoint of the financial manager of a multinational
corporation with investment or financial operations in
more than one country. This book provides a framework
for evaluating the many opportunities, costs, and risks of
multinational operations in a manner that allows readers
to see beyond the math and terminology surrounding this
field to realize the general principles of multinational
financial management. Logically organized and written in
a clear, non-technical style, this book includes
information on international finance topics such as
foreign exchange, currency and derivatives markets,
currency risk (transaction, operating, and translation)
management, country risk, international taxation, capital
structure, cost of capital, and international portfolio
diversification. It also offers unique chapters on
multinational treasury management, the rationale for
hedging currency risks, options on real assets,
international corporate governance, asset pricing, and
portfolio management. Emphasizes the managerial
aspects of multinational finance with graphs, figures, and
the use of numerous real-world examples Expands on
the treatment of parity disequilibria to include exchange
rate expectations that differ from parity and a project's
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operating exposure to currency risk Provides an
overview and comparison of the various derivative
instruments and their use in risk hedging Contains
valuable insights on valuation and management of a
multinational corporation's investments If you're looking
for the best way to gain a firm understanding of
multinational finance, look no further than the fifth edition
of this classic text.
A comprehensive guide to managing global financial risk
From the balance of payment exposure to foreign
exchange and interest rate risk, to credit derivatives and
other exotic options, futures, and swaps for mitigating
and transferring risk, this book provides a simple yet
comprehensive analysis of complex derivatives pricing
and their application in risk management. The risk posed
by foreign exchange transactions stems from the
volatility of the exchange rate, the volatility of the interest
rates, and factors unique to individual companies which
are interrelated. To protect and hedge against adverse
currency and interest rate changes, multinational
corporations need to take concrete steps for mitigating
these risks. Managing Global Financial and Foreign
Exchange Rate Risk offers a thorough treatment of price,
foreign currency, and interest rate risk management
practices of multinational corporations in a dynamic
global economy. It lays out the pros and cons of various
hedging instruments, as well as the economic cost
benefit analysis of alternative hedging vehicles. Written
in a detailed yet user–friendly manner, this resource
provides treasurers and other financial managers with
the tools they need to manage their various exposures to
Page 21/23

Online Library Shapiro Test Bank Multinational
Financial Management Chapter4
credit, price, and foreign exchange risk. Managing Global
Financial and Foreign Exchange Rate Risk covers
various swaps in this geometrically growing field with
notional principal in excess of $120 trillion. From caplet
and corridors to call and put swaptions this book covers
the micro structure of the swaps, options, futures, and
foreign exchange markets. From credit default swap and
transfer and convertibility options to asset swap switch
and weather derivatives this book illustrates their simple
pricing and application. To show real-world examples,
each chapter includes a case study highlighting a
specific problem, as well as a set of steps to solve it.
Numerous charts accompanied with actual Wall Street
figures provide the reader with the opportunity to
comprehend and appreciate the role and function of
derivatives, which are often misunderstood in the
financial market. This detailed resource will guide the
individual, government and multinational corporations
safely through the maze of various exposures. A mustread for treasures, controllers, money mangers, portfolio
managers, security analyst and academics, Managing
Global Financial and Foreign Exchange Rate Risk
represents an important collection of up-to-date risk
management solutions. Ghassem A. Homaifar is a
professor of financial economics at Middle Tennessee
State University. He has Master of Science in Industrial
Management from State University of New York at Stony
Brook and PhD in Finance from University of Alabama in
1982. He is the author of numerous articles that have
appeared in the Journal of Risk and Insurance, Journal
of Business Finance and Accounting,
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Weltwirtschsftliches Archiv Review of World Economics,
Advances in Futures and Options Research,Applied
Financial Economics, Applied Economics, International
Economics, and Global Finance Journal.
In this updated fourth edition, author Maurice Levi
successfully integrates both the micro and macro
aspects of international finance. He sucessfully explores
managerial issues and focuses on problems arising from
financial trading relations between nations, whilst
covering key topics such as: * organization of foreign
exchange markets * determination of exchange rates *
the fundamental principles of international finance *
foreign exchange risk and exposure * fixed and flexible
exchange rates. This impressive new edition builds and
improves upon the popular style and structure of the
original. With new data, improved pedagogy, and
coverage of all of the main developments in international
finance over the last few years, this book will prove
essential reading for students of economics and
business.
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