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The European Union could soon be a thing of the past. Xenophobia is rampant
and commonly reflected in elections across the continent. Great Britain may hold
a referendum on whether to abandon the union altogether. Spurred by anti-EU
sentiments due to the euro crisis, national interests conflict with a shared vision
for the future of Europe. Is it too late to preserve the union that generated
unprecedented peace for more than half a century? This is no mere academic
question with limited importance for America and the rest of the world. In the past
decade, the EU has declined from a unified global power to a fractious
confederation of states with staggering unemployment resentfully seeking relief
from a reluctant Germany. If the EU collapses and the former member states are
transformed again from partners into rivals, the US and the world will confront the
serious economic and political consequences that follow. In a series of revealing
interviews conducted by Dr. Gregor Peter Schmitz, George Soros—a man of vast
European experience whose personal past informs his present concerns—offers
trenchant commentary and concise, prescriptive advice: The euro crisis was not
an inevitable consequence of integration, but a result of avoidable mistakes in
politics, economics, and finance; and excessive faith in the self-regulating
financial markets that Soros calls market fundamentalism inspired flawed
institutional structures that call out for reform. Despite the considerable perils of
this period, George Soros maintains his faith in the European Union as a model
of open society. This book is a testament to his vision for a peaceful and
productive Europe.
Why the dollar is—and will remain—the dominant global currency The U.S. dollar's
dominance seems under threat. The near collapse of the U.S. financial system in
2008–2009, political paralysis that has blocked effective policymaking, and
emerging competitors such as the Chinese renminbi have heightened
speculation about the dollar’s looming displacement as the main reserve
currency. Yet, as The Dollar Trap powerfully argues, the financial crisis, a
dysfunctional international monetary system, and U.S. policies have
paradoxically strengthened the dollar’s importance. Eswar Prasad examines how
the dollar came to have a central role in the world economy and demonstrates
that it will remain the cornerstone of global finance for the foreseeable future.
Marshaling a range of arguments and data, and drawing on the latest research,
Prasad shows why it will be difficult to dislodge the dollar-centric system. With
vast amounts of foreign financial capital locked up in dollar assets, including U.S.
government securities, other countries now have a strong incentive to prevent a
dollar crash. Prasad takes the reader through key contemporary issues in
international finance—including the growing economic influence of emerging
markets, the currency wars, the complexities of the China-U.S. relationship, and
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the role of institutions like the International Monetary Fund—and offers new ideas
for fixing the flawed monetary system. Readers are also given a rare look into
some of the intrigue and backdoor scheming in the corridors of international
finance. The Dollar Trap offers a panoramic analysis of the fragile state of global
finance and makes a compelling case that, despite all its flaws, the dollar will
remain the ultimate safe-haven currency.
Can this really be true? Can you really get what you want in life without using
cash? The answer is yes, and it is done every day. In this ground-breaking book
you will learn how governments, businesses, and even individuals have all been
using the ancient practice of Barter to their benefit for centuries. Barter today is
no longer about a Farmer trading chickens for a Doctors time. It has evolved into
a highly sophisticated financial instrument. Although the book is about barter
trade it will stretch your mind and stimulate your imagination more than you ever
thought was possible, and you will learn a secret that is said to be known to only
500 people around the world. David Wagenvoord is a legend in his own right, and
one of the world icons, when it comes to Barter trade. He is often referred to as
the father of Radio Barter. Having been involved in trade for over 40 years. He
has done over half a billion dollars worth of Barter Trade, his clients have
included some of the icons of American business, including American Express,
Hertz, Chrysler, General Motors, Sheraton, DHL, Hilton, to mention a few. Ali
Pervez is one of America’s leading marketing experts, and an International
Marketing Consultant, with over twenty five years of hands on global marketing
experience. He is a best-selling marketing author of "Get Your Black Belt in
Marketing". For the first time in history both David and Ali reveal how you can
unleash the power of barter trade in your business and personnel life. With Barter
trade, the sky is not the limit it really is just the beginning. Welcome to a new
universe where you will find that no cash is really no problem will soon hold true
for you also!
Although we have been successful in our careers, they have not turned out quite
as we expected. We both have changed positions several times-for all the right
reasons-but there are no pension plans vesting on our behalf. Our retirement
funds are growing only through our individual contributions. Michael and I have a
wonderful marriage with three great children. As I write this, two are in college
and one is just beginning high school. We have spent a fortune making sure our
children have received the best education available. One day in 1996, one of my
children came home disillusioned with school. He was bored and tired of
studying. “Why should I put time into studying subjects I will never use in real
life?” he protested. Without thinking, I responded, “Because if you don't get good
grades, you won't get into college.” “Regardless of whether I go to college,” he
replied, “I'm going to be rich.”
How to stop worrying about money — forever! You become financially free when
you can stop working for money and when money starts working for you. That’s
financial nirvana — and this book shows you how to achieve it. The book takes
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you on the liberating journey from financial slavery to financial freedom. It
contains 10 commandments for wealth creation and wealth preservation which
lead to financial freedom. Step-by-step the book helps you fully understand
money and its fascinating, elusive behavior, including the best ways to earn,
invest, protect, budget, save, spend and multiply your money. It uncovers the
unique rules of money and highlights the common financial mistakes which may
be stopping you from becoming rich. This book boldly challenges — and often
upturns — conventional wisdom. It reveals things about money which you may
never even have thought of before. Above all, it gives you the roadmap to be
financially free — forever: * The best sources and methods of earning income
*The best ways to invest * How asset allocation is the secret weapon for creating
enduring wealth * How to pay yourself first via budget surplus * How to make
money from "thin air" * Beware of liabilities disguised as assets * How investment
assets help set you financially free * How to unleash the power of good debt to
multiply your wealth * How to protect your money from financial predators.
This is the inside story of private equity dealmaking. Over the last 40 years, LBO
fund managers have demonstrated that they are good at making money for
themselves and their investors. But when one looks beneath the surface of the
transactions they engineer, it is apparent that these deals can, at times, go
spectacularly wrong. Through 14 business stories, all emanating from the
noughties' credit bubble and including headline-grabbing names like Caesars,
Debenhams, EMI, Hertz, Seat Pagine Gialle and TXU, The Debt Trap shows
how, via controversial practices like quick flips, repeat dividend recaps, heavy
cost-cutting and asset-stripping, leveraged buyouts changed, for better or for
worse, the way private companies are financed and managed today. From
technological disruption in the worlds of music recording and business-directory
publishing to economic turbulence in the gambling, real estate and energy
sectors, highly levered corporations are often incapable of handling market
corrections when debt commitments start piling up. Behind the historical events
and the financial empires erected by some of the elite private equity specialists,
these 14 in-depth case studies examine how value-maximising techniques and a
short-cut mentality can impact investment returns and portfolio assets. Whether
you are a PE practitioner, investor, business manager, academic or business
student, you will find The Debt Trap to be an authoritative and fascinating
account.
The high-yield leveraged bond and loan market (“junk bonds”) is now valued at
$3+ trillion in North America, €1 trillion in Europe, and another $1 trillion in
emerging markets. What’s more, based on the maturity schedules of current
debt, it’s poised for massive growth. To successfully issue, evaluate, and invest
in high-yield debt, however, financial professionals need credit and bond analysis
skills specific to these instruments. Now, for the first time, there’s a complete,
practical, and expert tutorial and workbook covering all facets of modern
leveraged finance analysis. In A Pragmatist’s Guide to Leveraged Finance,
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Credit Suisse managing director Bob Kricheff explains why conventional analysis
techniques are inadequate for leveraged instruments, clearly defines the unique
challenges sellers and buyers face, walks step-by-step through deriving essential
data for pricing and decision-making, and demonstrates how to apply it. Using
practical examples, sample documents, Excel worksheets, and graphs, Kricheff
covers all this, and much more: yields, spreads, and total return; ratio analysis of
liquidity and asset value; business trend analysis; modeling and scenarios;
potential interest rate impacts; evaluating and potentially escaping leveraged
finance covenants; how to assess equity (and why it matters); investing on news
and events; early stage credit; and creating accurate credit snapshots. This book
is an indispensable resource for all investment and underwriting professionals,
money managers, consultants, accountants, advisors, and lawyers working in
leveraged finance. In fact, it teaches credit analysis skills that will be valuable in
analyzing a wide variety of higher-risk investments, including growth stocks.
Through case studies the author demonstrates how the International Monetary
Fund has hindered the efforts of poor countries to achieve economic stability.
Bibliogs
“A riveting account that reaches beyond the market landscape to say something
universal about risk and triumph, about hubris and failure.”—The New York Times
NAMED ONE OF THE BEST BOOKS OF THE YEAR BY BUSINESSWEEK In this
business classic—now with a new Afterword in which the author draws parallels to the
recent financial crisis—Roger Lowenstein captures the gripping roller-coaster ride of
Long-Term Capital Management. Drawing on confidential internal memos and
interviews with dozens of key players, Lowenstein explains not just how the fund made
and lost its money but also how the personalities of Long-Term’s partners, the
arrogance of their mathematical certainties, and the culture of Wall Street itself
contributed to both their rise and their fall. When it was founded in 1993, Long-Term
was hailed as the most impressive hedge fund in history. But after four years in which
the firm dazzled Wall Street as a $100 billion moneymaking juggernaut, it suddenly
suffered catastrophic losses that jeopardized not only the biggest banks on Wall Street
but the stability of the financial system itself. The dramatic story of Long-Term’s fall is
now a chilling harbinger of the crisis that would strike all of Wall Street, from Lehman
Brothers to AIG, a decade later. In his new Afterword, Lowenstein shows that LTCM’s
implosion should be seen not as a one-off drama but as a template for market
meltdowns in an age of instability—and as a wake-up call that Wall Street and
government alike tragically ignored. Praise for When Genius Failed “[Roger]
Lowenstein has written a squalid and fascinating tale of world-class greed and, above
all, hubris.”—BusinessWeek “Compelling . . . The fund was long cloaked in secrecy,
making the story of its rise . . . and its ultimate destruction that much more
fascinating.”—The Washington Post “Story-telling journalism at its best.”—The
Economist
How financial parasites and debt destroy the global economy. Professor Hudson
continues the discussion on the financialization of capital and its global effects.
KILLING THE HOST exposes how finance, insurance, and real estate (the FIRE sector)
have gained control of the global economy at the expense of industrial capitalism and
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governments. The FIRE sector is responsible for today's economic polarization (the 1%
vs. the 99%) via favored tax status that inflates real estate prices while deflating the
"real" economy of labor and production. The Great 2008 Bailout saved the banks but
not the economy, and plunged the U.S., Irish, Latvian and Greek economies into debt
deflation and austerity. This book describes how the phenomenon of debt deflation
imposes austerity on the U.S. and European economies, siphoning wealth and income
upward to the financial sector while impoverishing the middle class.
A stunning inside look at how and why the foundations upon which China has built the
world’s second largest economy, have started to crumble. Over the course of a decade
spent reporting on the ground in China as a financial journalist, Dinny McMahon
gradually came to the conclusion that the widely held belief in China’s inevitable
economic ascent is dangerously wrong. In this unprecedented deep dive, McMahon
shows how, lurking behind the illusion of prosperity, China’s economic growth has
been built on a staggering mountain of debt. While stories of newly built but empty
cities, white elephant state projects, and a byzantine shadow banking system, have all
become a regular fixture in the press in recent years, McMahon goes beyond the
headlines to explain how such waste has been allowed to flourish, and why one of the
most powerful governments in the world has been at a loss to stop it. Through the
stories of ordinary Chinese citizens, McMahon tries to make sense of the unique—and
often bizarre—mechanics of the Chinese economy, whether it be the state’s addiction to
appropriating land from poor farmers; or why a Chinese entrepreneur decided it was
cheaper to move his yarn factory to South Carolina; or why ambitious Chinese mayors
build ghost cities; or why the Chinese bureaucracy was able to stare down Beijing’s
attempts to break up the state’s pointless monopoly over the distribution of table salt.
Debt, entrenched vested interests, a frenzy of speculation, and an aging population are
all pushing China toward an economic reckoning. China’s Great Wall of Debt unravels
an incredibly complex and opaque economy, one whose fortunes—for better or
worse—will shape the globe like never before.
The year 2018 marks 40 years of reform and development in China (1978–2018). This
commemorative book assembles some of the world’s most prominent scholars on the
Chinese economy to reflect on what has been achieved as a result of the economic
reform programs, and to draw out the key lessons that have been learned by the model
of growth and development in China over the preceding four decades. This book
explores what has happened in the transformation of the Chinese economy in the past
40 years for China itself, as well as for the rest of the world, and discusses the
implications of what will happen next in the context of China’s new reform agenda.
Focusing on the long-term development strategy amid various old and new challenges
that face the economy, this book sets the scene for what the world can expect in
China’s fifth decade of reform and development. A key feature of this book is its
comprehensive coverage of the key issues involved in China’s economic reform and
development. Included are discussions of China’s 40 years of reform and development
in a global perspective; the political economy of economic transformation; the progress
of marketisation and changes in market-compatible institutions; the reform program for
state-owned enterprises; the financial sector and fiscal system reform, and its foreign
exchange system reform; the progress and challenges in economic rebalancing; and
the continuing process of China’s global integration. This book further documents and
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analyses the development experiences including China’s large scale of migration and
urbanisation, the demographic structural changes, the private sector development,
income distribution, land reform and regional development, agricultural development,
and energy and climate change policies.
Compare global experiences during the balance sheet recession and find out what is
needed for a full recovery The Escape from Balance Sheet Recession and the QE Trap
details the many hidden dangers remaining as the world slowly recovers from the
balance sheet recession of 2008. Author and leading economist Richard Koo explains
the unique political and economic pitfalls that stand in the way of recovery from this rare
type of recession that was largely overlooked by economists. Koo anticipated the
current predicament in the West long before others and issued warnings in his previous
books: Balance Sheet Recession and The Holy Grail of Macroeconomics. This new
book illustrates how history is repeating itself in Europe while the United States, which
learnt from the Japanese experience, is doing better by avoiding the fiscal cliff.
However, because of the liberal dosage of quantitative easing already implemented, the
United States, the United Kingdom, and Japan may face a treacherous path to
normalcy in what Koo calls the QE Trap. He argues that it is necessary to understand
balance sheet recession in order to resolve the Eurozone crisis, particularly the
competitiveness problems. Koo issues warnings against those who are too ready to
argue for structural reforms when the problems are actually with balance sheets. He reexamines Japan's two decades of experiences with this rare recession and offers an
insider view on the Abenomics. On China, readers will gain a very different historical
perspective as Koo argues that western commentators have forgotten their own history
when they talk about the re-balancing of the Chinese economy. Learn from Japan
which experienced the same predicament afflicting the West fifteen years earlier
Discover how unwinding of quantitative easing will affect the United States, the United
Kingdom, Japan, as well as the emerging world Examine solutions to the Eurozone
problems caused by two balance sheet recessions eight years apart Gain insight into
China's problems from the West's own experiences with urbanisation Koo, who
developed the concept of balance sheet recession based on Japan's experience, took
the revolution in macroeconomics started by John Maynard Keynes in 1936 to a new
height. The Escape from Balance Sheet Recession and the QE Trap offers the world
cure for balance sheet recession.
The global economy has experienced four waves of rapid debt accumulation over the
past 50 years. The first three debt waves ended with financial crises in many emerging
market and developing economies. During the current wave, which started in 2010, the
increase in debt in these economies has already been larger, faster, and broader-based
than in the previous three waves. Current low interest rates mitigate some of the risks
associated with high debt. However, emerging market and developing economies are
also confronted by weak growth prospects, mounting vulnerabilities, and elevated
global risks. A menu of policy options is available to reduce the likelihood that the
current debt wave will end in crisis and, if crises do take place, will alleviate their
impact.
Credit and debt appear to be natural, permanent facets of Americans' lives, but a debtbased economy and debt-financed lifestyles are actually recent inventions. In 1951
Diners Club issued a plastic card that enabled patrons to pay for their meals at select
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New York City restaurants at the end of each month. Soon other "charge cards" (as
they were then known) offered the convenience for travelers throughout the United
States to pay for hotels, food, and entertainment on credit. In the 1970s the advent of
computers and the deregulation of banking created an explosion in credit card use—and
consumer debt. With gigantic national banks and computer systems that allowed
variable interest rates, consumer screening, mass mailings, and methods to discipline
slow payers with penalties and fees, middle-class Americans experienced a sea
change in their lives. Given the enormous profits from issuing credit, banks and chain
stores used aggressive marketing to reach Americans experiencing such crises as
divorce or unemployment, to help them make ends meet or to persuade them that they
could live beyond their means. After banks exhausted the profits from this group of
people, they moved into the market for college credit cards and student loans and then
into predatory lending (through check-cashing stores and pawnshops) to the poor. In
2003, Americans owed nearly $8 trillion in consumer debt, amounting to 130 percent of
their average disposable income. The role of credit and debt in people's lives is one of
the most important social and economic issues of our age. Brett Williams provides a
sobering and frank investigation of the credit industry and how it came to dominate the
lives of most Americans by propelling the social changes that are enacted when an
economy is based on debt. Williams argues that credit and debt act to obscure,
reproduce, and exacerbate other inequalities. It is in the best interest of the banks,
corporations, and their shareholders to keep consumer debt at high levels. By targeting
low-income and young people who would not be eligible for credit in other businesses,
these companies are able quickly to gain a stranglehold on the finances of millions.
Throughout, Williams provides firsthand accounts of how Americans from all
socioeconomic levels use credit. These vignettes complement the history and technical
issues of the credit industry, including strategies people use to manage debt, how credit
functions in their lives, how they understand their own indebtedness, and the
sometimes tragic impact of massive debt on people's lives.
The Belt and Road Initiative (BRI), officially unveiled in 2013, is Chinese President Xi
Jinping’s signature foreign and economic policy initiative to achieve improved
connectivity, regional cooperation, and economic development on a trans-continental
scale. This book reviews the evolving BRI vision and offers a benefit-risk assessment of
the BRI’s economic and geopolitical implications from the perspective of Asian
stakeholder countries, using both qualitative and quantitative research methods. Among
the value added of the book is first an online perception survey of opinion leaders from
Asian participating countries on various aspects of the initiative. To our best knowledge,
the survey is the first of its kind. Second, the book presents the simulation results of a
computable general equilibrium model of the world economy to estimate the potential
macroeconomic impacts of the BRI as a whole and those of its constituent overland and
maritime economic corridors. Third, the book makes ten key evidence-based policy
recommendations on how to enhance the prospect of a successful and mutually
beneficial BRI 2.0 to both China and stakeholder countries.
In 2008, the world of private equity experienced the worst crisis in its history. The PE
industry is very secretive and therefore little known or understood. Still, it manages
trillions of dollars in debt and equity, owns thousands of companies across the world,
and frequently accounts for more than half of corporate acquisitions in any given year.
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What goes on behind the doors of these very powerful investment institutions that
manage money on behalf of the largest pension fund managers, commercial banks,
universities and insurance companies? What can explain why such sophisticated
investors did not see the credit crunch coming? Or if they saw it coming, why didn't they
act accordingly to prepare themselves and avoid losing billions of dollars of their
investors' equity? With an urgent need for answers, Private Equity's Public Distress
gives a unique account of the practices and principles applied by LBO funds over the
last ten years. From stapled financing, public-to-privates and vendor due diligence to
covenant-lite debt packages, secondary buyouts and accelerated auctions, eventually
private equity hit a mid-life crisis. In particular, through the Candover story, the author
describes how one of the world's oldest and largest private equity houses failed to
adapt to the increasingly complex environment, stretching further away from its area of
competence and the home market that it dominated for over 20 years. We observe the
changes endured by the LBO sector from 1980 until the firm's eventual downfall in
December 2010. We see the sector morphs from a niche activity of the venture capital
world into a global industry capable of reshaping the rules of mergers and acquisitions.
From Candover's humble beginnings in a one-room office in the middle of London's
financial district to a pan-European operator with Asian outposts and several billions of
Euros under management, we witness the mutation of a British icon into a global
challenger and the irresistible push forward in order to try and keep pace with a new
breed of competitors: the global mega-fund powerhouse. Candover went from being
one of the most revered European institutions to becoming the biggest buyout victim of
the credit crunch. Investment errors, corporate governance issues and an intense
competitive landscape are only half the story. The biggest bubble mania in the history
of the LBO industry turning into the most dramatic financial meltdown since the Great
Depression helped precipitate the firm into trouble and made it lose control of its own
destiny. How did it go so wrong? What are the lessons for the private equity's main
protagonists and, more to the point, what is the future of an overextended sector that
lost a great deal of credibility during the recent debt frenzy? This book brings you the
answers.
Examines financial crises of the past and discusses similarities between these events
and the current crisis, presenting and comparing historical patterns in bank failures,
inflation, debt, currency, housing, employment, and government spending.
With the CPEC, Pakistan may have a new infrastructure on its land, but it is for the
Chinese goods and lorries; and to advance the Chinese global agenda. Aim of the
CPEC is not to empower Pakistan and its people. In view of many Pakistanis, this new
relationship is not an economic partnership with China. It is a new form of colonialism,
but if the Pakistani ruling elite, and people of Pakistan are happy with this new
relationship then no one from outside can help them.
Describes the effect that Asia's exploding population will have on the supply of
freshwater, discusses how the scarcity of this resource will give rise to territorial
disputes and security implications and proposes strategies to avoid conflict and create
equitable sharing.
"In Will Africa Feed China?, Deborah Brautigam, one of the world's leading experts on
China and Africa, challenges the conventional wisdom that the Chinese are leading the
great African land grab. Her eye-opening analysis sheds new light on the myths and
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realities of China's evolving global quest for food security"-Perkins, a former chief economist at a Boston strategic-consulting firm, confesses he
was an "economic hit man" for 10 years, helping U.S. intelligence agencies and
multinationals cajole and blackmail foreign leaders into serving U.S. foreign policy and
awarding lucrative contracts to American business.
In this collection, 17 leading scholars based in Solomon Islands, Fiji, Papua New
Guinea, Timor-Leste, Australia, New Zealand, the United States and China analyse key
dimensions of the changing relationship between China and the Pacific Islands and
explore the strategic, economic and diplomatic implications for regional actors. The
China Alternative includes chapters on growing great power competition in the region,
as well as the response to China’s rise by the US and its Western allies and the island
countries themselves. Other chapters examine key dimensions of China’s Pacific
engagement, including Beijing’s programs of aid and diplomacy, as well as the
massive investments of the Belt and Road Initiative. The impact of China’s rivalry for
recognition with Taiwan is examined, and several chapters analyse Chinese
communities in the Pacific, and their relationships with local societies. The China
Alternative provides ample material for informed judgements about the ability of island
leaders to maintain their agency in the changing regional order, as well as other issues
of significance to the peoples of the region. ‘China’s “discovery” of the diverse Pacific
islands, intriguingly resonant of the era of European explorers, is impacting on this toolong-overlooked region through multiple currents that this important book guides us
through.’ —Rowan Callick, Griffith University ‘The China Alternative is a must-read for
all students and practitioners interested in understanding the new geopolitics of the
Pacific. It assembles a stellar cast of Pacific scholars to deeply explore the impact of
the changing role of China on the Pacific islands region. Significantly, it also puts the
Pacific island states at the centre of this analysis by questioning the collective agency
they might have in this rapidly evolving strategic context.’ —Greg Fry, The Australian
National University
This study brings readers up to date on the complicated subject of debt relief for poor
countries. It also addresses the questions of more efficient and equitable government
spending, building better institutions and attracting productive private investment.

Adair Turner became chairman of Britain's Financial Services Authority just as
the global financial crisis struck in 2008, and he played a leading role in
redesigning global financial regulation. In this eye-opening book, he sets the
record straight about what really caused the crisis. It didn’t happen because
banks are too big to fail—our addiction to private debt is to blame. Between Debt
and the Devil challenges the belief that we need credit growth to fuel economic
growth, and that rising debt is okay as long as inflation remains low. In fact, most
credit is not needed for economic growth—but it drives real estate booms and
busts and leads to financial crisis and depression. Turner explains why public
policy needs to manage the growth and allocation of credit creation, and why
debt needs to be taxed as a form of economic pollution. Banks need far more
capital, real estate lending must be restricted, and we need to tackle inequality
and mitigate the relentless rise of real estate prices. Turner also debunks the big
myth about fiat money—the erroneous notion that printing money will lead to
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harmful inflation. To escape the mess created by past policy errors, we
sometimes need to monetize government debt and finance fiscal deficits with
central-bank money. Between Debt and the Devil shows why we need to reject
the assumptions that private credit is essential to growth and fiat money is
inevitably dangerous. Each has its advantages, and each creates risks that public
policy must consciously balance.
A New York Times Bestseller The leading thinker and most visible public
advocate of modern monetary theory -- the freshest and most important idea
about economics in decades -- delivers a radically different, bold, new
understanding for how to build a just and prosperous society. Stephanie Kelton's
brilliant exploration of modern monetary theory (MMT) dramatically changes our
understanding of how we can best deal with crucial issues ranging from poverty
and inequality to creating jobs, expanding health care coverage, climate change,
and building resilient infrastructure. Any ambitious proposal, however, inevitably
runs into the buzz saw of how to find the money to pay for it, rooted in myths
about deficits that are hobbling us as a country. Kelton busts through the myths
that prevent us from taking action: that the federal government should budget like
a household, that deficits will harm the next generation, crowd out private
investment, and undermine long-term growth, and that entitlements are propelling
us toward a grave fiscal crisis. MMT, as Kelton shows, shifts the terrain from
narrow budgetary questions to one of broader economic and social benefits. With
its important new ways of understanding money, taxes, and the critical role of
deficit spending, MMT redefines how to responsibly use our resources so that we
can maximize our potential as a society. MMT gives us the power to imagine a
new politics and a new economy and move from a narrative of scarcity to one of
opportunity.
Is China a rogue donor, as some media pundits suggest? Or is China helping the
developing world pave a pathway out of poverty, as the Chinese claim? In the
last few years, China's aid program has leapt out of the shadows. Media reports
about huge aid packages, support for pariah regimes, regiments of Chinese
labor, and the ruthless exploitation of workers and natural resources in some of
the poorest countries in the world sparked fierce debates. These debates,
however, took place with very few hard facts. China's tradition of secrecy about
its aid fueled rumors and speculation, making it difficult to gauge the risks and
opportunities provided by China's growing embrace. This well-timed book, by one
of the world's leading experts, provides the first comprehensive account of
China's aid and economic cooperation overseas. Deborah Brautigam tackles the
myths and realities, explaining what the Chinese are doing, how they do it, how
much aid they give, and how it all fits into their "going global" strategy. Drawing
on three decades of experience in China and Africa, and hundreds of interviews
in Africa, China, Europe and the US, Brautigam shines new light on a topic of
great interest. China has ended poverty for hundreds of millions of its own
citizens. Will Chinese engagement benefit Africa? Using hard data and a series
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of vivid stories ranging across agriculture, industry, natural resources, and
governance, Brautigam's fascinating book provides an answer. It is essential
reading for anyone concerned with China's rise, and what it might mean for the
challenge of ending poverty in Africa.
14 comprehensive leveraged buyout case studies
We evaluate and partially challenge the ‘household leverage’ view of the Great
Recession. In the data, employment and consumption declined more in states
where household debt declined more. We study a model where liquidity
constraints amplify the response of consumption and employment to changes in
debt. We estimate the model with Bayesian methods combining state and
aggregate data. Changes in household credit limits explain 40 percent of the
differential rise and fall of employment across states, but a small fraction of the
aggregate employment decline in 2008-2010. Nevertheless, since household
deleveraging was gradual, credit shocks greatly slowed the recovery.
Most mainstream economists view capitalism’s periodic breakdowns are nothing
more than temporary aberrations from another wise unbroken path toward
prosperity. For Marxists, this fundamental flaw has long been acknowledged as a
central feature of the free market system. This groundbreaking volume brings
together Marxist scholars from around the world to offer an empirically grounded
defense of Marx’s law of profitability and its central role in explaining these
capitalist crises. Gugliemo Carchedi has worked at the United Nations in New
York and has taught at the University of Amsterdam. Michael Roberts has
worked as an economist for over thirty years in the city of London financial
center.
The Student Edition of the inside story of private equity dealmaking. Over the last
40 years, LBO fund managers have demonstrated that they are good at making
money for themselves and their investors. But when one looks beneath the
surface of the transactions they engineer, it is apparent that these deals can, at
times, go spectacularly wrong. Through 14 business stories, all emanating from
the noughties' credit bubble and including headline-grabbing names like Caesars,
Debenhams, EMI, Hertz, Seat Pagine Gialle and TXU, The Debt Trap shows
how, via controversial practices like quick flips, repeat dividend recaps, heavy
cost-cutting and asset-stripping, leveraged buyouts changed, for better or for
worse, the way private companies are financed and managed today. From
technological disruption in the worlds of music recording and business-directory
publishing to economic turbulence in the gambling, real estate and energy
sectors, highly levered corporations are often incapable of handling market
corrections when debt commitments start piling up. Behind the historical events
and the financial empires erected by some of the elite private equity specialists,
these 14 in-depth case studies examine how value-maximising techniques and a
short-cut mentality can impact investment returns and portfolio assets. Whether
you are a PE practitioner, investor, business manager, academic or business
student, you will find The Debt Trap to be an authoritative and fascinating
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account.
Financial risk is a frequently observed and reported structural issue in leveraged
buyouts. Other risks are equally prevalent but behavioural or institutional by
nature. Factors like irrational decision-making, market manipulation and the lack
of proper regulatory oversight are prominent indicators behind private equity's
most troubling side effects. Drawing on a wide range of case histories and
references like the buyouts of Bhs, Hilton, TIM Hellas, Toys "R" Us and Univision,
The Good, the Bad and the Ugly of Private Equity investigates the industry's
drivers of success and failure. The book aims to emphasize what differentiates
good transactions and fund managers from the bad and truly ugly ones.
Sebastien Canderle delivers a well-researched, engaging and illuminating
account of the notoriously secretive money machine of private equity and
volunteers pertinent prescriptions for change.
The financial crisis is destroying wealth but is also a remarkable opportunity to uncover the
ways by which debt can be used to regulate the economic system. This book uses four case
studies of cooperatives to give an in-depth analysis on how they have braved the crisis and
continued to generate wealth.
Argues that microfinance is an industry focused on maximizing profits and plagued by
predatory lending practices, scandals, cover-ups and corruption, and offers solutions for the
future.
German bestseller about the best ways to protect oneself financially from the threats posed by
government?s interference in the economy After the bursting of the real estate bubble, the U.S.
pushed a monetary and fiscal policy that is, at best, blatantly wrong and, at worst, carries
enormous financial risk. And because Washington knows this, America?s greatest weapon?its
propaganda machine?has been called into service, diverting attention away from the fact that it
was and continues to be government interference in the market economy that?s lead us to
where we are now, namely at the end of one financial calamity and the beginning of yet
another. A plea for the market economy, The Global Debt Trap: How to Escape the Danger
and Build a Fortune details the cause of our current economic crisis and argues that political
mismanagement endangers finances, health and, in extreme cases, democracy itself. ?
Advocates the freedom of the individual and the capitalist economic system derived from it ?
Foreword by Martin Weiss, bestselling author of The Ultimate Depression Survival Guide, by
Wiley ? Other titles by Leuschel and Vogt: The Greenspan Dossier Every crisis offers
opportunities for those who have prepared. The Global Debt Trap: How to Escape the Danger
and Build a Fortune shows how to prepare for the aftermath of years of government
interference in the market economy.
Leading scholars discuss ideology and hotly contested post-structuralist theory.
Debtors have been mocked, scolded and lied to for decades. We have been told that it is
perfectly normal to go into debt to get medical care, to go to school, or even to pay for our own
incarceration. We’ve been told there is no way to change an economy that pushes the majority
of people into debt while a small minority hoard wealth and power. The coronavirus pandemic
has revealed that mass indebtedness and extreme inequality are a political choice. In the early
days of the crisis, elected officials drew up plans to spend trillions of dollars. The only question
was: where would the money go and who would benefit from the bailout? The truth is that there
has never been a lack of money for things like housing, education and health care. Millions of
people never needed to be forced into debt for those things in the first place. Armed with this
knowledge, a militant debtors movement has the potential to rewrite the contract and assure
that no one has to mortgage their future to survive. Debtors of the World Must Unite. As
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isolated individuals, debtors have little influence. But as a bloc, we can leverage our debts and
devise new tactics to challenge the corporate creditor class and help win reparative, universal
public goods. Individually, our debts overwhelm us. But together, our debts can make us
powerful.
We investigate the role of macroprudential policies in mitigating liquidity traps driven by
deleveraging, using a simple Keynesian model. When constrained agents engage in
deleveraging, the interest rate needs to fall to induce unconstrained agents to pick up the
decline in aggregate demand. However, if the fall in the interest rate is limited by the zero lower
bound, aggregate demand is insufficient and the economy enters a liquidity trap. In such an
environment, agents' exante leverage and insurance decisions are associated with aggregate
demand externalities. The competitive equilibrium allocation is constrained inefficient. Welfare
can be improved by ex-ante macroprudential policies such as debt limits and mandatory
insurance requirements. The size of the required intervention depends on the differences in
marginal propensity to consume between borrowers and lenders during the deleveraging
episode. In our model, contractionary monetary policy is inferior to macroprudential policy in
addressing excessive leverage, and it can even have the unintended consequence of
increasing leverage.
"Ray Dalio's excellent study provides an innovative way of thinking about debt crises and the
policy response." - Ben Bernanke ?"Ray Dalio's book is must reading for anyone who aspires
to prevent or manage through the next financial crisis." - Larry Summers "A terrific piece of
work from one of the world's top investors who has devoted his life to understanding markets
and demonstrated that understanding by navigating the 2008 financial crisis well." - Hank
Paulson "An outstanding history of financial crises, including the devastating crisis of 2008,
with a very valuable framework for understanding why the engine of the financial system
occasionally breaks down, and what types of policy actions by central banks and governments
are necessary to resolve systemic financial crises. This should serve as a play book for future
policy makers, with practical guidance about what to do and what not to do." - Tim Geithner
"Dalio's approach, as in his investment management, is to synthesize information, and to
convert a sprawling and multi-faceted issue into a clear-cut process of cause and effect.
Critically, he simplifies without over-simplifying." - Financial Times For the 10th anniversary of
the 2008 financial crisis, one of the world's most successful investors, Ray Dalio, shares his
unique template for how debt crises work and principles for dealing with them well. This
template allowed his firm, Bridgewater Associates, to anticipate events and navigate them well
while others struggled badly. As he explained in his #1 New York Times Bestseller, Principles:
Life & Work, Dalio believes that most everything happens over and over again through time so
that by studying their patterns one can understand the cause-effect relationships behind them
and develop principles for dealing with them well. In this 3-part research series, he does that
for big debt crises and shares his template in the hopes reducing the chances of big debt
crises happening and helping them be better managed in the future. The template comes in
three parts:: 1) The Archetypal Big Debt Cycle (which explains the template), 2) 3 Detailed
Cases (which examines in depth the 2008 financial crisis, the 1930's Great Depression, and
the 1920's inflationary depression of Germany's Weimar Republic), and 3) Compendium of 48
Cases (which is a compendium of charts and brief descriptions of the worst debt crises of the
last 100 years). Whether you're an investor, a policy maker, or are simply interested, the
unconventional perspective of one of the few people who navigated the crises successfully,
Principles for Navigating Big Debt Crises will help you understand the economy and markets in
revealing new ways.
From acclaimed Wall Street Journal reporter Josh Mitchell, the dramatic, untold story of
student debt in America. In 1982, a new executive at Sallie Mae took home the company’s
financial documents to review. “You’ve got to be shitting me,” he later told the company’s
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CEO. “This place is a gold mine.” Over the next four decades, the student loan industry that
Sallie Mae and Congress created blew up into a crisis that would submerge a generation of
Americans into $1.5 trillion in student debt. In The Debt Trap, Wall Street Journal reporter Josh
Mitchell tells the untold story of the scandals, scams, predatory actors, and government
malpractice that have created the behemoth that one of its original architects called a
“monster.” The tale begins in 1957 with the launch of Sputnik. Afraid that America was falling
behind the Soviets in science education, Congress created the first major federal student loan
program to enroll more students in college. What followed were a series of well-intentioned
government actions that created a cycle of reckless lending and runaway tuition. Easy access
to loans allowed colleges to raise tuition to unheard of levels, which in turn led Congress to
increase loan limits and interest rates and expand who could borrow. This spiral continued as
the private banks that fronted the money made huge profits on interest. “Nobody was pure in
this business,” one former college president said. As he charts the gripping seventy-year
history of student debt in America, Mitchell never loses sight of the countless student victims
ensnared by an exploitive system that depends on their debt. Mitchell also draws alarming
parallels to the housing crisis in the late 2000s, showing the catastrophic consequences
student debt has had on families and the nation’s future. Mitchell’s character-driven narrative
is required reading for anyone wanting to understand the central economic issue of our day.
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