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The End of PovertyEconomic Possibilities for Our TimePenguin
Based on his 25 years of experience, Polak explodes what he calls the "Three Great Poverty Eradication Myths": that we can
donate people out of poverty, that national economic growth will end poverty, and that Big Business, operating as it does now, will
end poverty. Polak shows that programs based on these ideas have utterly failed--in fact, in sub-Saharan Africa poverty rates have
actually gone up. These failed top-down efforts contrast sharply with the grassroots approach Polak and IDE have championed:
helping the dollar-a-day poor earn more money through their own efforts. Amazingly enough, unexploited market opportunities do
exist for the desperately poor. Polak describes how he and others have identified these opportunities and have developed
innovative, low-cost tools that have helped in lifting 17 million people out of poverty.
Assessment of the environmental degradation, rapid population growth, and extreme poverty that threaten global peace and
prosperity, with practical solutions based on a new economic paradigm for our crowded planet.
Global inequality doesn’t just exist; it has been created. More than four billion people—some 60 percent of humanity—live in
debilitating poverty, on less than $5 per day. The standard narrative tells us this crisis is a natural phenomenon, having to do with
things like climate and geography and culture. It tells us that all we have to do is give a bit of aid here and there to help poor
countries up the development ladder. It insists that if poor countries would only adopt the right institutions and economic policies,
they could overcome their disadvantages and join the ranks of the rich world. Anthropologist Jason Hickel argues that this story
ignores the broader political forces at play. Global poverty—and the growing inequality between the rich countries of Europe and
North America and the poor ones of Africa, Asia, and South America—has come about because the global economy has been
designed over the course of five hundred years of conquest, colonialism, regime change, and globalization to favor the interests of
the richest and most powerful nations. Global inequality is not natural or inevitable, and it is certainly not accidental. To close the
divide, Hickel proposes dramatic action rooted in real justice: abolishing debt burdens in the global South, democratizing the
institutions of global governance, and rolling out an international minimum wage, among many other vital steps. Only then will we
have a chance at a world where all begin on more equal footing.
The Millennium Development Goals, adopted at the UN Millennium Summit in 2000, are the world's targets for dramatically
reducing extreme poverty in its many dimensions by 2015 income poverty, hunger, disease, exclusion, lack of infrastructure and
shelter while promoting gender equality, education, health and environmental sustainability. These bold goals can be met in all
parts of the world if nations follow through on their commitments to work together to meet them. Achieving the Millennium
Development Goals offers the prospect of a more secure, just, and prosperous world for all. The UN Millennium Project was
commissioned by United Nations Secretary-General Kofi Annan to develop a practical plan of action to meet the Millennium
Development Goals. As an independent advisory body directed by Professor Jeffrey D. Sachs, the UN Millennium Project
submitted its recommendations to the UN Secretary General in January 2005. The core of the UN Millennium Project's work has
been carried out by 10 thematic Task Forces comprising more than 250 experts from around the world, including scientists,
development practitioners, parliamentarians, policymakers, and representatives from civil society, UN agencies, the World Bank,
the IMF, and the private sector. Investing in Development: A Practical Plan to Achieve the Millennium Development Goals brings
together the core recommendations of the UN Millennium Project. By outlining practical strategies and approaches to financing
the,, the report presents an operational framework that will allow even the poorest countries to achieve the Millennium
Development Goals by 2015.
The empirical analysis of poverty over time is still severely constrained by the available survey data in developing countries. In the
past, this has led to a neglect of certain aspects of poverty dynamics or even biased assessments of poverty dynamics. This book
explicitly takes into account the present data limitations, proposing alternative methods for the empirical analysis of poverty
dynamics. The work addresses both the problems related to limited data in the analysis of macro-level (or national) as well as
micro-level (or household) poverty dynamics. The proposed methods are applied to survey data from various sub-Saharan African
countries. As these countries do not only have the most limited economic survey data but also show the highest poverty rates in
the world an accurate understanding of the underlying poverty dynamics seems to be most important for these countries.
"Book and man are brilliant, passionate, optimistic and impatient . . . Outstanding." —The Economist The landmark exploration of
economic prosperity and how the world can escape from extreme poverty for the world's poorest citizens, from one of the world's
most renowned economists Hailed by Time as one of the world's hundred most influential people, Jeffrey D. Sachs is renowned for
his work around the globe advising economies in crisis. Now a classic of its genre, The End of Poverty distills more than thirty
years of experience to offer a uniquely informed vision of the steps that can transform impoverished countries into prosperous
ones. Marrying vivid storytelling with rigorous analysis, Sachs lays out a clear conceptual map of the world economy. Explaining
his own work in Bolivia, Russia, India, China, and Africa, he offers an integrated set of solutions to the interwoven economic,
political, environmental, and social problems that challenge the world's poorest countries. Ten years after its initial publication, The
End of Poverty remains an indispensible and influential work. In this 10th anniversary edition, Sachs presents an extensive new
foreword assessing the progress of the past decade, the work that remains to be done, and how each of us can help. He also
looks ahead across the next fifteen years to 2030, the United Nations' target date for ending extreme poverty, offering new insights
and recommendations.
An award-winning professor of economics at MIT and a Harvard University political scientist and economist evaluate the reasons
that some nations are poor while others succeed, outlining provocative perspectives that support theories about the importance of
institutions.
Ronald Reagan’s most-quoted living author—George Gilder—is back with an all-new paradigm-shifting theory of capitalism that will
upturn conventional wisdom, just when our economy desperately needs a new direction. America’s struggling economy needs a
better philosophy than the college student's lament: "I can't be out of money, I still have checks in my checkbook!" We’ve tried a
government spending spree, and we’ve learned it doesn’t work. Now is the time to rededicate our country to the pursuit of free
market capitalism, before we’re buried under a mound of debt and unfunded entitlements. But how do we navigate between
government spending that's too big to sustain and financial institutions that are "too big to fail?" In Knowledge and Power, George
Gilder proposes a bold new theory on how capitalism produces wealth and how our economy can regain its vitality and its growth.
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Gilder breaks away from the supply-side model of economics to present a new economic paradigm: the epic conflict between the
knowledge of entrepreneurs on one side, and the blunt power of government on the other. The knowledge of entrepreneurs, and
their freedom to share and use that knowledge, are the sparks that light up the economy and set its gears in motion. The power of
government to regulate, stifle, manipulate, subsidize or suppress knowledge and ideas is the inertia that slows those gears down,
or keeps them from turning at all. One of the twentieth century’s defining economic minds has returned with a new philosophy to
carry us into the twenty-first. Knowledge and Power is a must-read for fiscal conservatives, business owners, CEOs, investors,
and anyone interested in propelling America’s economy to future success.
In the 1790s, for the first time, reformers proposed bringing poverty to an end. Inspired by scientific progress, the promise of an
international economy, and the revolutions in France and the United States, political thinkers such as Thomas Paine and AntoineNicolas Condorcet argued that all citizens could be protected against the hazards of economic insecurity. In An End to Poverty?
Gareth Stedman Jones revisits this founding moment in the history of social democracy and examines how it was derailed by
conservative as well as leftist thinkers. By tracing the historical evolution of debates concerning poverty, Stedman Jones revives
an important, but forgotten strain of progressive thought. He also demonstrates that current discussions about economic issues -downsizing, globalization, and financial regulation -- were shaped by the ideological conflicts of the late eighteenth and early
nineteenth centuries. Paine and Condorcet believed that republicanism combined with universal pensions, grants to support
education, and other social programs could alleviate poverty. In tracing the inspiration for their beliefs, Stedman Jones locates an
unlikely source-Adam Smith. Paine and Condorcet believed that Smith's vision of a dynamic commercial society laid the
groundwork for creating economic security and a more equal society. But these early visions of social democracy were deemed
too threatening to a Europe still reeling from the traumatic aftermath of the French Revolution and increasingly anxious about a
changing global economy. Paine and Condorcet were demonized by Christian and conservative thinkers such as Burke and
Malthus, who used Smith's ideas to support a harsher vision of society based on individualism and laissez-faire economics.
Meanwhile, as the nineteenth century wore on, thinkers on the left developed more firmly anticapitalist views and criticized Paine
and Condorcet for being too "bourgeois" in their thinking. Stedman Jones however, argues that contemporary social democracy
should take up the mantle of these earlier thinkers, and he suggests that the elimination of poverty need not be a utopian dream
but may once again be profitably made the subject of practical, political, and social-policy debates.
Educates teachers about global poverty and provides them with some 20 lesson plans to help them share this knowledge with
their students. The work focuses on the Millennium Development Goals (MDGs), to which all UN members have committed in
order to address the root causes of poverty and inequality. Each lesson plan contains an overview, learning objectives, step-bystep activities, suggestions for evaluation and assessment, extension activities, and related resources, and is aligned to national
standards. Activity and resource sheets are available for downloading from the Web site.
Since U.S. President Reagan and U.K. Prime Minister Thatcher, a major ideology (under the name of economic science) has been
expanded worldwide that claims that the best policies to stimulate human development are those that reduce the role of the state
in economic and social lives: privatizing public services and public enterprises, deregulating the mobility of capital and labor,
eliminating protectionism, and reducing public social protection. This ideology, called 'neoliberalism,' has guided the globalization
of economic activity and become the conventional wisdom in international agencies and institutions (such as the IMF, World Bank,
World Trade Organization, and the technical agencies of the United Nations, including the WHO). Reproduced in the 'Washington
consensus' in the United States and the 'Brussels consensus' in the European Union, this ideology has guided policies widely
accepted as the only ones possible and advisable.This book assembles a series of articles that challenge that ideology. Written by
well-known scholars, these articles question each of the tenets of neoliberal doctrine, showing how the policies guided by this
ideology have adversely affected human development in the countries where they have been implemented.
"The Great Surge tells the remarkable story of this unprecedented economic, social, and political transformation. It shows how the
end of the Cold War, the development of new technologies, globalization, courageous local leadership, and in some cases, good
fortune, have combined to dramatically improve the fate of hundreds of millions of people in poor countries around the world. Most
importantly, The Great Surge reveals how we can fight the changing tides of climate change, resource demand, economic and
political mismanagement, and demographic pressures to accelerate the political, economic, and social development that has been
helping the poorest of the poor around the world,"--Amazon.com.
A Poverty of Rights examines the history of poor people's citizenship in Rio from the 1920s through the 1960s, the 20th-century
period that most critically shaped urban development, social inequality, and the meaning of law and rights in modern Brazil.
In this sobering analysis of American foreign policy under Trump, the award-winning economist calls for a new approach to
international engagement. The American Century began in 1941 and ended in 2017, on the day of President Trump’s
inauguration. The subsequent turn toward nationalism and “America first” unilateralism did not made America great. It announced
the abdication of our responsibilities in the face of environmental crises, political upheaval, mass migration, and other global
challenges. As a result, America no longer dominates geopolitics or the world economy as it once did. In this incisive and
passionate book, Jeffrey D. Sachs provides the blueprint for a new foreign policy that embraces global cooperation, international
law, and aspirations for worldwide prosperity. He argues that America’s approach to the world must shift from military might and
wars of choice to a commitment to shared objectives of sustainable development. A New Foreign Policy explores both the danger
of the “America first” mindset and the possibilities for a new way forward, proposing timely and achievable plans to foster global
economic growth, reconfigure the United Nations for the twenty-first century, and build a multipolar world that is prosperous,
peaceful, fair, and resilient.
Jeffrey D. Sachs shows how the United States can find a path to renewed economic progress that is fair and environmentally
sustainable. Sachs explores issues including infrastructure, trade deals, energy policy, and income inequality, providing
illuminating and accessible explanations of the forces at work and specific policy solutions.
The must-read summary of Jeffrey D. Sachs's book: “The End of Poverty: Economic Possibilities for Our Time”. This complete summary of
"The End of Poverty" by Jeffrey D. Sachs, a renowned economist, presents his examination of what needs to be done to finally put an end to
extreme poverty and to guarantee a basic level of sanitation, housing, health and nutrition to even the poorest communities. Added-value of
this summary: • Save time • Understand what must be done to end extreme poverty throughout the world • Expand your knowledge of
international politics and economics To learn more, read "The End of Poverty" and discover the necessity of guaranteeing a basic level of
sanitation, housing, health and nutrition to the world's poorest.
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ABOUT THE BOOK The End of Poverty is economist Jeffrey Sachs’ exploration of the notion that extreme poverty – defined by the World
Bank as living on less than $1 per day (2005) – can be eradicated from the globe by the year 2025. His dynamic outlook on the nature of
extreme poverty launched the book onto the New York Times bestseller list. The End of Poverty is a product of Sachs’ extensive and
decorated career as an economist and economic advisor, and it has been praised widely for its economic and moral astuteness. MEET THE
AUTHOR John is a ecent college graduate from Boston and an aspiring novelist. He spends time reading, writing, traveling, and studying
Swahili, Spanish and French. EXCERPT FROM THE BOOK Around 1800, Europe entered the industrial revolution with a massive head start
over the rest of the world, lead in particular by Britain. Development in other regions was vastly slower, due to Britain’s “advantageous
confluence of politics, geography and resource base.” This advantage allowed Britain and other European empires to rapidly gain colonial
control of most of Africa, large parts of Asia, and key aspects of trade in South America. The colonial rulers shaped economic growth of those
regions for European benefit, rather than for independent growth, compounding the development gap.
Jeffrey D. Sachs is one of the world's most perceptive and original analysts of global development. In this major new work he presents a
compelling and practical framework for how global citizens can use a holistic way forward to address the seemingly intractable worldwide
problems of persistent extreme poverty, environmental degradation, and political-economic injustice: sustainable development. Sachs offers
readers, students, activists, environmentalists, and policy makers the tools, metrics, and practical pathways they need to achieve Sustainable
Development Goals. Far more than a rhetorical exercise, this book is designed to inform, inspire, and spur action. Based on Sachs's twelve
years as director of the Earth Institute at Columbia University, his thirteen years advising the United Nations secretary-general on the
Millennium Development Goals, and his recent presentation of these ideas in a popular online course, The Age of Sustainable Development
is a landmark publication and clarion call for all who care about our planet and global justice. Visit
http://cup.columbia.edu/extras/supplement/sachs-9780231173148 for additional teaching materials for students and instructors, including
chapter summaries, key concepts, problem sets, and slides.
We examine the effects of aid on growth-- in cross-sectional and panel data--after correcting for the bias that aid typically goes to poorer
countries, or to countries after poor performance. Even after this correction, we find little robust evidence of a positive (or negative)
relationship between aid inflows into a country and its economic growth. We also find no evidence that aid works better in better policy or
geographical environments, or that certain forms of aid work better than others. Our findings, which relate to the past, do not imply that aid
cannot be beneficial in the future. But they do suggest that for aid to be effective in the future, the aid apparatus will have to be rethought. Our
findings raise the question: what aspects of aid offset what ought to be the indisputable growth enhancing effects of resource transfers? Thus,
our findings support efforts under way at national and international levels to understand and improve aid effectiveness.
Provides a helpful overview of the complicated contemporary debates about globalization. This book argues that our moral task is to ensure
that globalization proceeds in ways that honour creation and life, and that any theory of globalization ought to be grounded in values that
emphasize a democratized understanding of power.
Despite the pharmaceutical industry's notable contributions to human progress, including the development of miracle drugs for treating
cancer, AIDS, and heart disease, there is a growing tension between the industry and the public. Government officials and social critics have
questioned whether the multibillion-dollar industry is fulfilling its social responsibilities. This doubt has been fueled by the national debate over
drug pricing and affordable healthcare, and internationally by the battles against epidemic diseases, such as AIDS, in the developing world.
Debates are raging over how the industry can and should be expected to act. The contributions in this book by leading figures in industry,
government, NGOs, the medical community, and academia discuss and propose solutions to the ethical dilemmas of drug industry behavior.
They examine such aspects as the role of intellectual property rights and patent protection, the moral and economic requisites of research
and clinical trials, drug pricing, and marketing.
A narrative account of the author's investigation into the world's economic gap describes her rediscovery of a blue sweater she had given
away to Goodwill and found on a child in Rwanda, in a passionate call to action that relates her work as a venture capitalist on behalf of
impoverished nations. Reprint.
Describes the state of postwar development policy in Africa that has channeled billions of dollars in aid but failed to either reduce poverty or
increase growth, offering a hopeful vision of how to address the problem.
While there is no denying that the world has made huge progress against absolute poverty over the last 200 years, until recent times the bulk
of that progress had been made in wealthy countries only. The good news is that we have seen greater progress against poverty in the
developing world in recent times-indeed, a faster pace of progress against extreme poverty than the rich world saw over a period of 100 years
or more of economic development. However, continuing progress is far from assured. High and rising inequality has stalled progress against
poverty in many countries. We are seeing generally rising relative poverty in the rich world as a whole over recent decades. And even in the
developing world, there has been less progress in reaching the poorest, who risk being left behind, and a great many people in the emerging
middle class remain highly vulnerable to falling back into poverty. The Economics of Poverty strives to support well-informed efforts to put in
place effective policies to assure continuing success in reducing poverty in all its dimensions. The book reviews critically the past and present
debates on the central policy issues of economic development everywhere. How much poverty is there? Why does poverty exist? What can
be done to eliminate poverty? Martin Ravallion provides an accessible new synthesis of current knowledge on these issues. It does not
assume that readers know economics already. Those new to economics get a lot of help along the way in understanding its concepts and
methods. Economics lives though its relevance to real world problems, and here the problem of global poverty is both the central focus and a
vehicle for learning.
Today’s most urgent problems are fundamentally global. They require nothing less than concerted, planetwide action if we are to secure a
long-term future. But humanity’s story has always been on a global scale. In this book, Jeffrey D. Sachs, renowned economist and expert on
sustainable development, turns to world history to shed light on how we can meet the challenges and opportunities of the twenty-first century.
Sachs takes readers through a series of seven distinct waves of technological and institutional change, starting with the original settling of the
planet by early modern humans through long-distance migration and ending with reflections on today’s globalization. Along the way, he
considers how the interplay of geography, technology, and institutions influenced the Neolithic revolution; the role of the horse in the
emergence of empires; the spread of large land-based empires in the classical age; the rise of global empires after the opening of sea routes
from Europe to Asia and the Americas; and the industrial age. The dynamics of these past waves, Sachs demonstrates, offer fresh
perspective on the ongoing processes taking place in our own time—a globalization based on digital technologies. Sachs emphasizes the
need for new methods of international governance and cooperation to prevent conflicts and to achieve economic, social, and environmental
objectives aligned with sustainable development. The Ages of Globalization is a vital book for all readers aiming to make sense of our rapidly
changing world.
NAMED ONE OF THE BEST BOOKS OF THE YEAR BY Bloomberg • Forbes • The Spectator Recipient of Foreign Policy's 2013 Albie
Award A powerful portrayal of Jeffrey Sachs's ambitious quest to end global poverty "The poor you will always have with you," to cite the
Gospel of Matthew 26:11. Jeffrey Sachs—celebrated economist, special advisor to the Secretary General of the United Nations, and author of
the influential bestseller The End of Poverty—disagrees. In his view, poverty is a problem that can be solved. With single-minded
determination he has attempted to put into practice his theories about ending extreme poverty, to prove that the world's most destitute people
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can be lifted onto "the ladder of development." In 2006, Sachs launched the Millennium Villages Project, a daring five-year experiment
designed to test his theories in Africa. The first Millennium village was in Sauri, a remote cluster of farming communities in western Kenya.
The initial results were encouraging. With his first taste of success, and backed by one hundred twenty million dollars from George Soros and
other likeminded donors, Sachs rolled out a dozen model villages in ten sub-Saharan countries. Once his approach was validated it would be
scaled up across the entire continent. At least that was the idea. For the past six years, Nina Munk has reported deeply on the Millennium
Villages Project, accompanying Sachs on his official trips to Africa and listening in on conversations with heads-of-state, humanitarian
organizations, rival economists, and development experts. She has immersed herself in the lives of people in two Millennium villages: Ruhiira,
in southwest Uganda, and Dertu, in the arid borderland between Kenya and Somalia. Accepting the hospitality of camel herders and smallhold farmers, and witnessing their struggle to survive, Munk came to understand the real-life issues that challenge Sachs's formula for ending
global poverty. THE IDEALIST is the profound and moving story of what happens when the abstract theories of a brilliant, driven man meet
the reality of human life.
A thought-provoking, original appraisal of the meaning of religion by the host of public radio's On Being Krista Tippett, widely becoming
known as the Bill Moyers of radio, is one of the country's most intelligent and insightful commentators on religion, ethics, and the human
spirit. With this book, she draws on her own life story and her intimate conversations with both ordinary and famous figures, including Elie
Wiesel, Karen Armstrong, and Thich Nhat Hanh, to explore complex subjects like science, love, virtue, and violence within the context of
spirituality and everyday life. Her way of speaking about the mysteries of life-and of listening with care to those who endeavor to understand
those mysteries--is nothing short of revolutionary.
The nearly three billion people living on $2 a day are not just the world?s greatest challenge?they represent an extraordinary market
opportunity. The key is what Paul Polak and Mal Warwick call Zero-Based Design: starting from scratch to create innovative products and
services tailored for the very poor, armed with a thorough understanding of what they really want and need and driven by what Polak and
Warwick call?the ruthless pursuit of affordability.? Polak has been doing this work for years, and Warwick has extensive experience in both
business and philanthropy. Together, they show how their design principles and vision can enable unapologetic capitalists to supply the very
poor with clean drinking water, electricity, irrigation, housing, education, health care, and other necessities at a fraction of the usual cost and
at profit margins comparable to those of businesses in the developed world. Promising governmental and philanthropic efforts to end poverty
have not reached scale because they lack the incentives of the market to attract massive resources. This book opens an extraordinary
opportunity for nimble entrepreneurs, investors, and corporate executives that will result not only in vibrant, growing businesses but also a
better life for the world?s poorest people.?One of the most hopeful propositions to come along in a long time. Paul Polak and Mal Warwick?s
approach is original, ambitious, and practical?and it just may be the key to reducing the number of people in poverty on a very large scale.
Polak and Warwick lay out a practical and systematic way to work on a global scale, transforming the lives of hundreds of millions of poor
people.??President Bill Clinton.
The winners of the Nobel Prize in Economics upend the most common assumptions about how economics works in this gripping and
disruptive portrait of how poor people actually live. Why do the poor borrow to save? Why do they miss out on free life-saving immunizations,
but pay for unnecessary drugs? In Poor Economics, Abhijit V. Banerjee and Esther Duflo, two award-winning MIT professors, answer these
questions based on years of field research from around the world. Called "marvelous, rewarding" by the Wall Street Journal, the book offers a
radical rethinking of the economics of poverty and an intimate view of life on 99 cents a day. Poor Economics shows that creating a world
without poverty begins with understanding the daily decisions facing the poor.
John Madeley shows that the food imports of many developing countries are rising sharply while their food exports are not. He argues there is
a contradiction between Western governments' rhetoric on reducing world poverty and their pursuit of more trade liberalization--against the
wishes of most of the world. Food security affects us all. There is no more important issue.
Argues that western foreign aid efforts have done little to stem global poverty, citing how such organizations as the International Monetary
Fund and the World Bank are not held accountable for ineffective practices that the author believes intrude into the inner workings of other
countries. By the author of The Elusive Quest for Growth. 60,000 first printing.

Detailing the heavy involvement of the Nixon administration in the 1973 coup against the democratically-elected President
Salvador Allende of Chile, Qureshi provides the reasons for the coup including the threat Allende posed to the United States'
notions of hegemony in Latin America.
This Handbook provides a complete survey of the vibrant field of political sociology. Part I explores the theories of political
sociology. Part II focuses on the formation, transitions, and regime structure of the state. Part III takes up various aspects of the
state that respond to pressures from civil society.
Brings together eight wide-reaching and provocative essays that examine the practical and theoretical issues of reproductive
health policy and implementation. This book assesses the impact of policies that have been initiated and consider future directions
that governments must take in order to translate visionary ideas into actual achievements.
For the first time, Jeffrey Sachs, the pre-eminent economist of our times, turns his attention to his homeland, the United States, to
reveal the stunning inadequacy of American-style capitalism and to offer a bold and ambitious plan to change it. Jeffrey Sachs has
visited more than a hundred countries on five continents, invited to help diagnose and cure seemingly intractable economic
problems. Now, in the wake of the worst recession in recent history, Sachs turns his focus on the United States. The complexity of
the world economy means that the American form of capitalism, which has been exported around the globe, brought the world to
the brink of the precipice--and it will do so again, if measures aren't taken to fix it. This will require not only government action but
for US citizens to reach a consensus on their government's role in everyday life and on their basic values--hugely controversial
issues in recent years. The scary thing is if they don't, it will affect us all. The good news is that Sachs, in this book, clearly and
persuasively leads his readers to an understanding of what the common ground of reform can and should--indeed, must--be.
How did we get to where we are? John Cassidy shows that the roots of our most recent financial failure lie not with individuals, but
with an idea - the idea that markets are inherently rational. He gives us the big picture behind the financial headlines, tracing the
rise and fall of free market ideology from Adam Smith to Milton Friedman and Alan Greenspan. Full of wit, sense and, above all, a
deeper understanding, How Markets Fail argues for the end of 'utopian' economics, and the beginning of a pragmatic, realitybased way of thinking. A very good history of economic thought Economist How Markets Fail offers a brilliant intellectual
framework . . . fine work New York Times An essential, grittily intellectual, yet compelling guide to the financial debacle of 2009
Geordie Greig, Evening Standard A powerful argument . . . Cassidy makes a compelling case that a return to hands-off economics
would be a disaster BusinessWeek This book is a well constructed, thoughtful and cogent account of how capitalism evolved to its
current form Telegraph Books of the Year recommendation John Cassidy ... describe[s] that mix of insight and madness that
brought the world's system to its knees FT, Book of the Year recommendation Anyone who enjoys a good read can safely embark
on this tour with Cassidy as their guide . . . Like his colleague Malcolm Gladwell [at the New Yorker], Cassidy is able to lead us
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with beguiling lucidity through unfamiliar territory New Statesman John Cassidy has covered economics and finance at The New
Yorker magazine since 1995, writing on topics ranging from Alan Greenspan to the Iraqi oil industry and English journalism. He is
also now a Contributing Editor at Portfolio where he writes the monthly Economics column. Two of his articles have been
nominated for National Magazine Awards: an essay on Karl Marx, which appeared in October, 1997, and an account of the death
of the British weapons scientist David Kelly, which was published in December, 2003. He has previously written for Sunday Times
in as well as the New York Post, where he edited the Business section and then served as the deputy editor. In 2002, Cassidy
published his first book, Dot.Con. He lives in New York.
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