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The Long Default
The Code of Federal Regulations is a codification of the
general and permanent rules published in the Federal
Register by the Executive departments and agencies of the
United States Federal Government.
We study the relationship between default and the maturity
structure of the debt portfolio of a Sovereign, under
uncertainty. The Sovereign faces a trade-off between a future
costly default and a high current fiscal effort. This results into
a debt crisis in case a large initial issuance of long term debt
is followed by a sequence of negative macro shocks. Prior
uncertainty about future fundamentals is then a source of
default through its effect on long term interest rates and the
optimal debt issuance. Intuitively, the Sovereign chooses a
portfolio implying a risk of default because this risk generates
a correlation between the future value of long term debt and
future fundamentals. Long term debt serves as a hedging
instrument against the risk on fundamentals. When expected
fundamentals are high, the Sovereign issues a large amount
of long term debt, the expected default probability increases,
and so does the long term interest rate.
Software Telemetry is a guide to operating the telemetry
systems that monitor and maintain your applications. It takes
a big picture view of telemetry, teaching you to manage your
logging, metrics, and events as a complete end-to-end
ecosystem. You'll learn the base architecture that underpins
any software telemetry system, allowing you to easily
integrate new systems into your existing infrastructure, and
how these systems work under the hood. Throughout, you'll
follow three very different companies to see how telemetry
techniques impact a greenfield startup, a large legacy
enterprise, and a non-technical organization without any inPage 1/18
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house development. You'll even cover how software
telemetry is used by court processes--ensuring that when
your first telemetry subpoena arrives, there's no reason to
panic!
President Richard Nixon's momentous decision to break the
tie between the dollar and gold in August 1971 has become a
legend in financial history. Nixon's action was the final step in
a 38 year process that began with FDR's legislative initiatives.
In 1933 FDR led the charge to end the right of the American
people to own gold. Nixon's action went one step further. This
step ended the right of foreign nations to exchange their
dollars for gold, and broke a long-standing covenant. Through
this measure the final connection between the dollar and gold
ended. In Dollar Default, former Money Manager Bill Cross
cuts through over three hundred years of propagandized faux
history to voice a concise, balanced and opportune reminder
that there was a profound reason the framers of the
Constitution defined the dollar in terms of silver and gold. By
and large Americans have forgotten if not been told of their
ancestors first experiments with paper money. It was
disastrous, so much so that the framers insisted on defining
the dollar in terms of silver and gold in terms of weight and
measure. Dollar Default tells us why. With a broad brush Bill
Cross details the key moments in American financial history
that have led us from paper money to sound money and back
again to paper money. Written for the general reader who has
a love of history Cross reveals the critical background
information for a first step forward to greater understanding of
money in America. With context being ever so important
Cross takes us back to antiquity, brings us forward to early
American history and then carries us up to the present day.
After reading Dollar Default you will have a solid grasp of the
basics of American financial history, and why gold and silver
were important in the founding of America. Dollar Default will
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change forever the way you view the paper money in your
wallet, and connect you again with your heritage.
How creditors came to wield unprecedented power over
heavily indebted countries—and the dangers this poses to
democracy The European debt crisis has rekindled longstanding debates about the power of finance and the fraught
relationship between capitalism and democracy in a
globalized world. Why Not Default? unravels a striking puzzle
at the heart of these debates—why, despite frequent crises
and the immense costs of repayment, do so many heavily
indebted countries continue to service their international
debts? In this compelling and incisive book, Jerome Roos
provides a sweeping investigation of the political economy of
sovereign debt and international crisis management. He takes
readers from the rise of public borrowing in the Italian citystates to the gunboat diplomacy of the imperialist era and the
wave of sovereign defaults during the Great Depression. He
vividly describes the debt crises of developing countries in the
1980s and 1990s and sheds new light on the recent turmoil
inside the Eurozone—including the dramatic capitulation of
Greece’s short-lived anti-austerity government to its
European creditors in 2015. Drawing on in-depth case studies
of contemporary debt crises in Mexico, Argentina, and
Greece, Why Not Default? paints a disconcerting picture of
the ascendancy of global finance. This important book shows
how the profound transformation of the capitalist world
economy over the past four decades has endowed private
and official creditors with unprecedented structural power
over heavily indebted borrowers, enabling them to impose
painful austerity measures and enforce uninterrupted debt
service during times of crisis—with devastating social
consequences and far-reaching implications for democracy.
Excerpt: "I think I need a revolution––one which begins as an
idea, continues as a feeling, and grows into a lifestyle. I must
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learn to notice the ways that our world––everything from
Oprah to Burger King to Tony the Tiger––has shaped me, and
betrayed me: to notice the ways that this system took my
innocent heart and infected it with disillusionment,
disappointment, and despair. I need to reject the so called
“freedom” that is offered every time I flick on the TV or walk
down the cereal aisle in the supermarket. Together, we must
learn to pursue what David Foster Wallace calls “real
freedom.” The freedom that comes from “being educated,
and understanding how to think.” Otherwise, we may
sacrifice ourselves on the altar of economic progress, our
addictions to comfort and excess and Frosted Flakes steering
us towards nothing but 'unconsciousness, the default setting,
the rat race, the constant gnawing sense of having had, and
lost, some infinite thing.'" Hype: “Sam is seeking to honestly
and creatively engage with important issues that he sees
emerging in his own life and the lives of his peers. I think we
could use more young writers like Sam who are trying to live
through the unique challenges of our time with love, faith, and
a sense of humour.” – Shad K, Juno Winning Rap Artist "A
Brilliant Debut." – John Stackhouse, author of Can God Be
Trusted and Humble Apologetics. “Sam perfectly balances
humor with sarcasm and delivers a message we all need to
hear: Are you living on a default setting? The Default Life
exposes the lies of pop culture, and offers valuable
perspectives on what it means to really live.” – Meredith,
20-something high school teacher. About the Author: Sam
McLoughlin is a 26 year old Regent College alum, philosophy
major and pop-culture junkie living in Vancouver, BC. He's
been published in Geez, Converge, and Prodigal, and
occasionally serves as music critic for the Burnside Writers
Collective. He likes Will Ferrell, good music, the Vancouver
Canucks, and long walks on the beach--but not if its really
hot, or if there's too much seaweed. He used to want to be
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like Zack Morris, but now he wants to be like Chuck
Klosterman and write for a living; though he realizes this is an
unrealistic dream, as most people are too busy watching
Glee.
"A book I wish I could give to myself a decade ago." - Scott
Berkun, best-selling author of The Myths of Innovation A
Simple Framework to Make Meaningful Changes In Your Life
If you want to upgrade your life, you should start with the
actions, thoughts, and words you repeat over and over again.
Your Default Settings helps you notice all the negative
rhythms that you may be trapped in and gives you a threestep guide to reinventing yourself at home and at work. Why
change now? • Most people don't change their default
behaviors. When you do, you will stand out more from your
peers. • One-time changes will lead to ongoing benefits. •
The sooner you make the updates, the sooner you can reap
the benefits. --- "Thought-provoking and practical. This book
gives you a step-by-step guide to adjust your routine so you
can be your best self." – Darin Suthapong, CEO of Indy Dish
"I have taught in this realm for the past 15+ years and I'm
impressed by Rad's unique approach to describing how to
live a purposeful life. Read this book - it contains the formula
he has used to defy the odds." – Dr. Jon Porman, Founder
and Owner of Legendary Leadership Development (Speaking
& Coaching) "Rad helps us evolve from the minimum default
settings we inherit to living each day to our fullest." – Dr.
Thomas Schildgen, Professor Emeritus, Arizona State
University "The simplicity in message and actionable advice
is packed to the brim in this book. I've found myself using this
framework consistently at least once a day." – Kiran
Pathakota, Senior Technical Product Manager at Amazon
"There are many challenges faced as we move through our
lives, but Rad Wendzich clearly and creatively shows the way
you can reset your default responses to life so you can
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become a truly authentic you! With engaging prose and steps
to take to reset your default responses, this book is inspiring
and will motivate you to change for the better." – Penny Ann
Dolin, Associate Professor of Practice at Arizona State
University
Financial crises have been pervasive for many years. Their
frequency in recent decades has been double that of the
Bretton Woods Period (1945-1971) and the Gold Standard
Era (1880-1993), comparable only to the period during the
Great Depression. Nevertheless, the financial crisis that
started in the summer of 2007 came as a great surprise to
most people. What initially was seen as difficulties in the U.S.
subprime mortgage market, rapidly escalated and spilled over
first to financial markets and then to the real economy. The
crisis changed the financial landscape worldwide and its full
costs are yet to be evaluated. One important reason for the
global impact of the 2007-2009 financial crisis was massive
illiquidity in combination with an extreme exposure of many
financial institutions to liquidity needs and market conditions.
As a consequence, many financial instruments could not be
traded anymore, investors ran on a variety of financial
institutions particularly in wholesale markets, financial
institutions and industrial firms started to sell assets at fire
sale prices to raise cash, and central banks all over the world
injected huge amounts of liquidity into financial systems. But
what is liquidity and why is it so important for firms and
financial institutions to command enough liquidity? This book
brings together classic articles and recent contributions to this
important field of research. It provides comprehensive
coverage of the role of liquidity in financial crises and is
divided into five parts: (i) liquidity and interbank markets; (ii)
the public provision of liquidity and regulation; (iii) money,
liquidity and asset prices; (iv) contagion effects; (v) financial
crises and currency crises.
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Cases argued and determined in the Supreme Court of
Minnesota.
New Shakespeare, long since out-of-print, is now reissued.
Each work contains a lengthy and lively introduction, main
text, and substantial notes and glossary.

A classic O'Reilly title since 1993, sendmail now
covers Versions 8.10 through 8.14 of this email
routing program, including dozens of new features,
options, and macros. This edition also takes a more
nuts-and-bolts approach than its predecessors. It
includes both an administration handbook and a
reference guide that provide you with clear options
for installing, configuring and managing sendmail's
latest versions and companion programs. The
sendmail program has withstood the test of time
because of its ability to solve the mail-routing needs
of all sites large or small, complex or simple. But it's
also difficult to configure and even more difficult to
understand. That's why this book has proven
valuable since the dawn of email. With it, you will be
able to configure the program to meet any need, so
that you never again have to call in a sendmail guru
to bail you out. sendmail includes the following
sections: Some Basics is especially useful for people
new to the program. It covers the basic concepts
underlying mail delivery and the roles sendmail plays
in that delivery Administration covers all aspects of
handling sendmail, from downloading and installing
new releases to managing mailing lists and aliases
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Configuration Reference contains a heavily crossreferenced guide for configuring and tuning
sendmail. Every arcane detail of sendmail is listed
alphabetically Appendices contain more detail about
sendmail than you may ever need This edition also
includes new material on SSL and AUTH and a new
chapter on Mitlers. If you're interested in what has
changed since the last edition, one appendix
categorizes the many improvements of sendmail's
intervening versions by chapter, complete with
references to the appropriate sections and page
numbers in the book. With sendmail, system
administrators, programmers, network engineers,
and even inexperienced users will be able to match
this challenging but necessary utility to the needs of
their network.
Default to Bold: Anatomy of a Turnaround is a guide
to surviving and thriving, in business and life, during
moments of crisis. While logic would tell you the best
response is to keep a low profile, it is the counterintuitive response of defaulting to bold that works
best, throwing your enemies off balance and
reminding your allies why they trusted you in the first
place. Over the past three decades, Rupert Scofield
built a billion-dollar microfinance empire in some of
the most difficult markets on earth, including failing
states like Afghanistan, the Congo and Haiti. Against
all odds, he delivered 80 straight quarters of profits,
becoming in the process a "living legend" in the
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microfinance and social enterprise spaces.
Suddenly, a global crisis in Emerging Markets,
triggered by collapsing oil and other commodity
prices devalues currencies worldwide and plunges
FINCA into losses. The six minority investors,
including the International Finance Company (World
Bank) and five (5) other self-described "social
investors", organizations that turn decidedly antisocial at the first sight of red ink, scream for the
author's resignation, trying to impose their cookiecutter solution to the crisis. Also arrayed against
FINCA are over 40 lenders, including the investors,
who collectively have lent $800 million dollars to
FINCA and are now clamoring for their money back.
How the author and his colleagues prevail against
these enormous odds is a testimony to the power of
a bold strategy. Default to Bold also contains a
plethora of "Lessons Learned" on how to recognize
the true motives of your investors, and above all how
to follow the Prime Directive in any business: "Never
give up control." Told with wit and total honesty,
Default to Bold is Liar's Poker meets Steve Jobs,
written with the pacing of a novel after the fashion of
the best of the "Business thriller" genre.
”Tiny Python Projects is a gentle and amusing
introduction to Python that will firm up key
programming concepts while also making you
giggle.”—Amanda Debler, Schaeffler Key Features
Learn new programming concepts through
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21-bitesize programs Build an insult generator, a TicTac-Toe AI, a talk-like-a-pirate program, and more
Discover testing techniques that will make you a
better programmer Code-along with free
accompanying videos on YouTube Purchase of the
print book includes a free eBook in PDF, Kindle, and
ePub formats from Manning Publications. About The
Book The 21 fun-but-powerful activities in Tiny
Python Projects teach Python fundamentals through
puzzles and games. You’ll be engaged and
entertained with every exercise, as you learn about
text manipulation, basic algorithms, and lists and
dictionaries, and other foundational programming
skills. Gain confidence and experience while you
create each satisfying project. Instead of going
quickly through a wide range of concepts, this book
concentrates on the most useful skills, like text
manipulation, data structures, collections, and
program logic with projects that include a password
creator, a word rhymer, and a Shakespearean insult
generator. Author Ken Youens-Clark also teaches
you good programming practice, including writing
tests for your code as you go. What You Will Learn
Write command-line Python programs Manipulate
Python data structures Use and control randomness
Write and run tests for programs and functions
Download testing suites for each project This Book
Is Written For For readers familiar with the basics of
Python programming. About The Author Ken YouensPage 10/18
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Clark is a Senior Scientific Programmer at the
University of Arizona. He has an MS in Biosystems
Engineering and has been programming for over 20
years. Table of Contents 1 How to write and test a
Python program 2 The crow’s nest: Working with
strings 3 Going on a picnic: Working with lists 4
Jump the Five: Working with dictionaries 5 Howler:
Working with files and STDOUT 6 Words count:
Reading files and STDIN, iterating lists, formatting
strings 7 Gashlycrumb: Looking items up in a
dictionary 8 Apples and Bananas: Find and replace 9
Dial-a-Curse: Generating random insults from lists of
words 10 Telephone: Randomly mutating strings 11
Bottles of Beer Song: Writing and testing functions
12 Ransom: Randomly capitalizing text 13 Twelve
Days of Christmas: Algorithm design 14 Rhymer:
Using regular expressions to create rhyming words
15 The Kentucky Friar: More regular expressions 16
The Scrambler: Randomly reordering the middles of
words 17 Mad Libs: Using regular expressions 18
Gematria: Numeric encoding of text using ASCII
values 19 Workout of the Day: Parsing CSV files,
creating text table output 20 Password strength:
Generating a secure and memorable password 21
Tic-Tac-Toe: Exploring state 22 Tic-Tac-Toe redux:
An interactive version with type hints
How does the economy of a Western nation-state
simply run out of money? Why did the London arm of
a US corporation bet an amount more than the total
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GDP of the European Union on US housing? How
can a banking system become so unregulated that it
offers a gold credit card to a dog? For Channel 4's
Editor Faisal Islam, these are examples of nations,
institutions, and individuals crossing the 'default line',
the point at which the optimism of economic boom
flips into fiscal madness - with far-reaching and
disastrous results. Having exposed the the Icelandic
banking crisis, watched Lehman Bros crash,
investigated emerging economies in India and China
and interviewed such players as the UK premier and
the President of the World Bank, Faisal Islam is the
perfect guide to the new landscape of the global
financial crisis. From New York to Singapore and
from Moscow to Merseyside, he identifies and
explains its causes and describes its impact on the
lives of ordinary people with exemplary clarity.
In Place/Out of Place was first published in 1996.
Minnesota Archive Editions uses digital technology
to make long-unavailable books once again
accessible, and are published unaltered from the
original University of Minnesota Press editions. What
is the relationship between place and behavior? In
this fascinating volume, Tim Cresswell examines this
question via "transgressive acts" that are judged as
inappropriate not only because they are committed
by marginalized groups but also because of where
they occur. In Place/Out of Place seeks to illustrate
the ways in which the idea of geographical deviance
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is used as an ideological tool to maintain an
established order. Cresswell looks at graffiti in New
York City, the attempts by various "hippie" groups to
hold a free festival at Stonehenge during the
summer solstices of 1984–86, and the Greenham
Common Women's Peace Camp in Berkshire,
England. In each of the cases described, the groups
involved were designated as out of place both by the
media and by politicians, whose descriptions
included an array of images such as dirt, disease,
madness, and foreignness. Cresswell argues that
space and place are key factors in the definition of
deviance and, conversely, that space and place are
used to construct notions of order and propriety. In
addition, whereas ideological concepts being
expressed about what is good, just, and appropriate
often are delineated geographically, the
transgression of these delineations reveals the
normally hidden relationships between place and
ideology-in other words, the "out-of-place" serves to
highlight and define the "in-place." By looking at the
transgressions of the marginalized, Cresswell
argues, we can gain a novel perspective on the
"normal" and "taken-for-granted" expectations of
everyday life. The book concludes with a
consideration of the possibility of a "politics of
transgression," arguing for a link between the
challenging of spatial boundaries and the possibility
of social transformation. Tim Cresswell is currently
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lecturer in geography at the University of Wales.
Includes decisions of the Supreme Court and various
intermediate and lower courts of record; May/Aug.
1888-Sept../Dec. 1895, Superior Court of New York City;
Mar./Apr. 1926-Dec. 1937/Jan. 1938, Court of Appeals.
In a little over one decade, the spread of market-oriented
policies has turned the once so-called lesser developed
countries into emerging markets. Many forces have been
responsible for the tremendous growth in emerging
markets. Trends toward market-oriented policies that
permit private ownership of economic activities, such as
public utilities and telecommunications, are part of the
explanation. Corporate restructuring, following the debt
crisis of the early 1980's has permitted many emerging
market companies to gain international competitiveness.
And an essential condition, a basic sea-change in
economic policy, has opened up many emerging markets
to international investors. This growth in emerging
markets has been accompanied by volatility in individual
markets, and a sector-wide shock after the meltdown in
the Mexican Bolsa and Mexican peso, resulting in heated
debate over the nature of these markets. Emerging
market capital flows continue to be the subject of intense
discussion around the world among investors,
academics, and policymakers. Emerging Market Capital
Flows examines the issues of emerging market capital
flows from several distinct perspectives, addressing a
number of related questions about emerging markets.
Special edition of the Federal Register, containing a
codification of documents of general applicability and
future effect ... with ancillaries.
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Classic study of the fiscal crisis that gripped New York
City — and much of urban America — in the 1970s.
Philippe Beneton, a prominent French religious
conservative, has long meditated on Tocqueville, and
Equality by Default is Tocquevillian in that it does not
offer a partisan polemic, but rather paints a picture of
contemporary life-a picture that is also a guide for
discernment for those who have a difficult time "seeing"
contemporary liberalism for what it is. Artfully translated
by Ralph Hancock, Equality by Default offers a unique
and strikingly insightful account of the late-modern mind.
This book examines the effect of banking on the real
economy and society, focusing on banking supervision as the
decisive factor in steering banking activities and determining
the social outcome of the game of finance. Banking is like a
cardiovascular system for our society. If it functions correctly,
it allows the economy to operate smoothly. On the other
hand, if it malfunctions it becomes a doomsday device. This
creates an asymmetry of risks – the asymmetry between the
potential dire consequences and the modest rewards of
accepting those risks. Banking was one of the critical
technological factors enabling the transition from the middle
ages and the creation of modern society. However, while
today it contributes little to economic growth, its malfunction
has a profound and lasting adverse impact. The book
explains why, how and what. Why is it important to keep tight
supervision of the banks? How can banking supervision
improve stability, not only of the financial system but also of
the whole human society? What went wrong with the
regulation in the past?
A landmark new collection of stories from Richard Ford that
showcases his brilliance, sensitivity, and trademark wit and
candor In Sorry for Your Trouble, Pulitzer Prize winner and
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New York Times-bestselling author Richard Ford enacts a
stunning meditation on memory, love and loss. “Displaced”
returns us to a young man’s Mississippi adolescence, and to
a shocking encounter with a young Irish immigrant who
recklessly tries to solace the narrator’s sorrow after his
father’s death. “Driving Up” follows an American woman’s
late-in-life journey to Canada to bid good-bye to a lost love
now facing the end of this life. “The Run of Yourself,” a
novella, sees a New Orleans lawyer navigating the difficulties
of living beyond his Irish wife’s death. And “Nothing to
Declare” follows a man and a woman’s chance re-meeting in
the New Orleans French Quarter, after twenty years, and their
discovery of what’s left of love for them. Typically rich with
Ford’s emotional lucidity and lyrical precision, Sorry for Your
Trouble is a memorable collection from one of our greatest
writers.
The untold story of how FDR did the unthinkable to save the
American economy The American economy is strong in large
part because nobody believes that America would ever
default on its debt. Yet in 1933, Franklin D. Roosevelt did just
that, when in a bid to pull the country out of depression, he
depreciated the U.S. dollar in relation to gold, effectively
annulling all debt contracts. American Default is the story of
this forgotten chapter in America's history. Sebastian
Edwards provides a compelling account of the economic and
legal drama that embroiled a nation already reeling from
global financial collapse. It began on April 5, 1933, when FDR
ordered Americans to sell all their gold holdings to the
government. This was followed by the abandonment of the
gold standard, the unilateral and retroactive rewriting of
contracts, and the devaluation of the dollar. Anyone who held
public and private debt suddenly saw its value reduced by
nearly half, and debtors--including the U.S.
government—suddenly owed their creditors far less. Revaluing
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the dollar imposed a hefty loss on investors and savers, many
of them middle-class American families. The banks fought
back, and a bitter battle for gold ensued. In early 1935, the
case went to the Supreme Court. Edwards describes FDR's
rancorous clashes with conservative Chief Justice Charles
Evans Hughes, a confrontation that threatened to finish the
New Deal for good—and that led to FDR's attempt to pack the
court in 1937. At a time when several major economies never
approached the brink of default or devaluing or recalling
currencies, American Default is a timely account of a littleknown yet drastic experiment with these policies, the
inevitable backlash, and the ultimate result.
The working class in New York City was remade in the midnineteenth century. In the 1820s a substantial majority of city
artisans were native-born; by the 1850s three-quarters of the
city's laboring men and women were immigrants. How did the
influx of this large group of young adults affect the city's
working class? What determined the texture of working-class
life during the antebellum period? Richard Stott addresses
these questions as he explores the social and economic
dimensions of working-class culture. Working-class culture,
Stott maintains, is grounded in the material environment, and
when work, population, consumption, and the uses of urban
space change as rapidly as they did in the mid-nineteenth
century, culture will be transformed. Using workers' firstperson accounts—letters, diaries, and reminiscences—as
evidence, and focusing on such diverse topics as
neighborhoods, diet, saloons, and dialect, he traces the rise
of a new, youth-oriented working-class culture. By illuminating
the everyday experiences of city workers, he shows that the
culture emerging in the 1850s was a culture clearly different
from that of native-born artisans of an earlier period and from
that of the middle class as well.
An integrated approach to the economics of sovereign default
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Fiscal crises and sovereign default repeatedly threaten the
stability and growth of economies around the world. Mark
Aguiar and Manuel Amador provide a unified and tractable
theoretical framework that elucidates the key economics
behind sovereign debt markets, shedding light on the frictions
and inefficiencies that prevent the smooth functioning of
these markets, and proposing sensible approaches to
sovereign debt management. The Economics of Sovereign
Debt and Default looks at the core friction unique to sovereign
debt—the lack of strong legal enforcement—and goes on to
examine additional frictions such as deadweight costs of
default, vulnerability to runs, the incentive to “dilute” existing
creditors, and sovereign debt’s distortion of investment and
growth. The book uses the tractable framework to isolate how
each additional friction affects the equilibrium outcome, and
illustrates its counterpart using state-of-the-art computational
modeling. The novel approach presented here contrasts the
outcome of a constrained efficient allocation—one chosen to
maximize the joint surplus of creditors and government—with
the competitive equilibrium outcome. This allows for a clear
analysis of the extent to which equilibrium prices efficiently
guide the government’s debt and default decisions, and of
what drives divergences with the efficient outcome. Providing
an integrated approach to sovereign debt and default, this
incisive and authoritative book is an ideal resource for
researchers and graduate students interested in this
important topic.
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