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The Origin Of Wealth The Radical Remaking Of Economics And What It Means For
Business And Society
This book is about the mechanisms of wealth creation, or what we like to think of as evolutionary "progress." The
massive circular flow of goods and services between producers and consumers is not a perpetual motion machine; it has
been dependent for the past 150 years on energy inputs from a finite storage of fossil fuels. In this book, you will learn
about the three key requirements for wealth creation, and how this process acts according to physical laws, and usually
after some part of the natural wealth of the planet has been exploited in an episode of "creative destruction." Knowledge
and natural capital, particularly energy, will interact to power the human wealth engine in the future as it has in the past.
Will it sputter or continue along the path of evolutionary progress that we have come to expect? Can the new immaterial
wealth of information and ideas, which makes up the so-called knowledge economy, replace depleted natural wealth?
These questions have no simple answers, but this masterful book will help you to understand the grand challenge of our
time. Praise for Energy, Complexity and Wealth Maximization: “... people who run the modern world (politicians,
economists and lawyers) have a very poor grasp of how it really works because they do not understand the fundamentals
of energy, exergy and entropy ... those decision-makers would greatly benefit from reading this book ...” - Vaclav Smil,
Distinguished Professor Emeritus, University of Manitoba “... A grandiose design; impressive, worth reading and
reflecting!” - Prof. Dr. Ernst Ulrich von Weizäcker, Founder of Wuppertal Institute; Co-President of the Club of Rome,
Former Member of the German Bundestag, co-chair of the UN’s Resource Panel “... The book is a must read for
concerned citizens and decision makers across the globe.” - RK Pachauri, Founder and Executive Vice Chairman, The
Energy and Resources Institute (TERI) and ex-chair, International Panel on Climate Change (IPCC)
Originally published: New York: Doubleday, 2016.
The co-host of the popular NPR podcast Planet Money provides a well-researched, entertaining, somewhat irreverent
look at how money is a made-up thing that has evolved over time to suit humanity's changing needs. Money only works
because we all agree to believe in it. In Money, Jacob Goldstein shows how money is a useful fiction that has shaped
societies for thousands of years, from the rise of coins in ancient Greece to the first stock market in Amsterdam to the
emergence of shadow banking in the 21st century. At the heart of the story are the fringe thinkers and world leaders who
reimagined money. Kublai Khan, the Mongol emperor, created paper money backed by nothing, centuries before it
appeared in the west. John Law, a professional gambler and convicted murderer, brought modern money to France (and
destroyed the country's economy). The cypherpunks, a group of radical libertarian computer programmers, paved the
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way for bitcoin. One thing they all realized: what counts as money (and what doesn't) is the result of choices we make,
and those choices have a profound effect on who gets more stuff and who gets less, who gets to take risks when times
are good, and who gets screwed when things go bad. Lively, accessible, and full of interesting details (like the 43-pound
copper coins that 17th-century Swedes carried strapped to their backs), Money is the story of the choices that gave us
money as we know it today.
American society today is shaped not nearly as much by vast open spaces as it is by vast, bureaucratic organizations.
Over half the working population toils away at enterprises with 500 or more employees--up from zero percent in 1800. Is
this institutional immensity the logical outcome of technological forces in an all-efficient market, as some have argued? In
this book, the first organizational history of nineteenth-century America, Yale sociologist Charles Perrow says no. He
shows that there was nothing inevitable about the surge in corporate size and power by century's end. Critics railed
against the nationalizing of the economy, against corporations' monopoly powers, political subversion, environmental
destruction, and "wage slavery." How did a nation committed to individual freedom, family firms, public goods, and
decentralized power become transformed in one century? Bountiful resources, a mass market, and the industrial
revolution gave entrepreneurs broad scope. In Europe, the state and the church kept private organizations small and
required consideration of the public good. In America, the courts and business-steeped legislators removed regulatory
constraints over the century, centralizing industry and privatizing the railroads. Despite resistance, the corporate form
became the model for the next century. Bureaucratic structure spread to government and the nonprofits. Writing in the
tradition of Max Weber, Perrow concludes that the driving force of our history is not technology, politics, or culture, but
large, bureaucratic organizations. Perrow, the author of award-winning books on organizations, employs his witty,
trenchant, and graceful style here to maximum effect. Colorful vignettes abound: today's headlines echo past battles for
unchecked organizational freedom; socially responsible alternatives that were tried are explored along with the historical
contingencies that sent us down one road rather than another. No other book takes the role of organizations in America's
development as seriously. The resultant insights presage a new historical genre.
Nothing happens in the world without energy conversion and entropy production. These fundamental natural laws are
familiar to most of us when applied to the evolution of stars, biological processes, or the working of an internal
combustion engine, but what about industrial economies and wealth production, or their constant companion, pollution?
Does economics conform to the First and the Second Law of Thermodynamics? In this important book, Reiner Kümmel
takes us on a fascinating tour of these laws and their influence on natural, technological, and social evolution. Analyzing
economic growth in Germany, Japan, and the United States in light of technological constraints on capital, labor, and
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energy, Professor Kümmel upends conventional economic wisdom by showing that the productive power of energy far
outweighs its small share of costs, while for labor just the opposite is true. Wealth creation by energy conversion is
accompanied and limited by polluting emissions that are coupled to entropy production. These facts constitute the
Second Law of Economics. They take on unprecedented importance in a world that is facing peak oil, debt-driven
economic turmoil, and threats from pollution and climate change. They complement the First Law of Economics: Wealth
is allocated on markets, and the legal framework determines the outcome. By applying the First and Second Law we
understand the true origins of wealth production, the issues that imperil the goal of sustainable development, and the
technological options that are compatible both with this goal and with natural laws. The critical role of energy and entropy
in the productive sectors of the economy must be realized if we are to create a road map that avoids a Dark Age of
shrinking natural resources, environmental degradation, and increasing social tensions.
Beinhocker has written this work in order to introduce a broad audience to what he believes is a revolutionary new
paradigm in economics and its implications for our understanding of the creation of wealth. He describes how the growing
field of complexity theory allows for evolutionary understanding of wealth creation, in which business designs co-evolve
with the evolution of technologies and organizational innovations. In addition to giving his audience a tour of this field of
complexity economics, he discusses its implications for real-world issues of business.
This is a straight-forward, readable account, written with the minimum of jargon, of the central importance of money in the
ordinary business of the life of different people throughout the ages from ancient times to the present day. It includes the
Barings crisis and the report by the Bank of England on Barings Bank; up-to-date information on the state of Japanese
banking and the changes in the financial scene in the US. It also touches on the US housing market and the problem of
negative equity. The paradox of why more coins than ever before are required in an increasingly cashless society is
clearly explained, as is the role of the Euro coin as the lowest common denominator in Europe's controversial single
currency system. The final section provides evidence to suggest that for most of the world's richer countries the era of
persistent inflation may well be at an end. This new edition is updated and takes account of important recent
developments such as the independence of the Bank of England, the introduction of Euro notes and coins from 1st of
January 2002 and developments in electronic money.
The 10th anniversary edition, with new chapters on the crash, Chimerica, and cryptocurrency "[An] excellent, just in time guide to the history
of finance and financial crisis." —The Washington Post "Fascinating." —Fareed Zakaria, Newsweek In this updated edition, Niall Ferguson
brings his classic financial history of the world up to the present day, tackling the populist backlash that followed the 2008 crisis, the descent
of "Chimerica" into a trade war, and the advent of cryptocurrencies, such as Bitcoin, with his signature clarity and expert lens. The Ascent of
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Money reveals finance as the backbone of history, casting a new light on familiar events: the Renaissance enabled by Italian foreign
exchange dealers, the French Revolution traced back to a stock market bubble, the 2008 crisis traced from America's bankruptcy capital,
Memphis, to China's boomtown, Chongqing. We may resent the plutocrats of Wall Street but, as Ferguson argues, the evolution of finance
has rivaled the importance of any technological innovation in the rise of civilization. Indeed, to study the ascent and descent of money is to
study the rise and fall of Western power itself.
Finalist for the 2020 Kirkus Prize for Nonfiction | One of Time Magazines's 100 Must-Read Books of 2020 | Longlisted for the 2020 Porchlight
Business Book Awards "An entertaining quest to trace the origins and implications of the names of the roads on which we reside." —Sarah
Vowell, The New York Times Book Review When most people think about street addresses, if they think of them at all, it is in their capacity to
ensure that the postman can deliver mail or a traveler won’t get lost. But street addresses were not invented to help you find your way; they
were created to find you. In many parts of the world, your address can reveal your race and class. In this wide-ranging and remarkable book,
Deirdre Mask looks at the fate of streets named after Martin Luther King Jr., the wayfinding means of ancient Romans, and how Nazis haunt
the streets of modern Germany. The flipside of having an address is not having one, and we also see what that means for millions of people
today, including those who live in the slums of Kolkata and on the streets of London. Filled with fascinating people and histories, The Address
Book illuminates the complex and sometimes hidden stories behind street names and their power to name, to hide, to decide who counts,
who doesn’t—and why.
"Capital is the defining feature of modern economies, yet most people have no idea where it actually comes from. What is it, exactly, that
transforms mere wealth into an asset that automatically creates more wealth? The Code of Capital explains how capital is created behind
closed doors in the offices of private attorneys, and why this little-known fact is one of the biggest reasons for the widening wealth gap
between the holders of capital and everybody else. In this revealing book, Katharina Pistor argues that the law selectively "codes" certain
assets, endowing them with the capacity to protect and produce private wealth. With the right legal coding, any object, claim, or idea can be
turned into capital - and lawyers are the keepers of the code. Pistor describes how they pick and choose among different legal systems and
legal devices for the ones that best serve their clients' needs, and how techniques that were first perfected centuries ago to code
landholdings as capital are being used today to code stocks, bonds, ideas, and even expectations--assets that exist only in law. A powerful
new way of thinking about one of the most pernicious problems of our time, The Code of Capital explores the different ways that debt,
complex financial products, and other assets are coded to give financial advantage to their holders. This provocative book paints a troubling
portrait of the pervasive global nature of the code, the people who shape it, and the governments that enforce it."--Provided by publisher.
Work with data like a pro using this guide that breaks down how to organize, apply, and most importantly, understand what you are analyzing
in order to become a true data ninja. From the stock market to genomics laboratories, census figures to marketing email blasts, we are awash
with data. But as anyone who has ever opened up a spreadsheet packed with seemingly infinite lines of data knows, numbers aren't enough:
we need to know how to make those numbers talk. In The Model Thinker, social scientist Scott E. Page shows us the mathematical,
statistical, and computational models—from linear regression to random walks and far beyond—that can turn anyone into a genius. At the core
of the book is Page's "many-model paradigm," which shows the reader how to apply multiple models to organize the data, leading to wiser
choices, more accurate predictions, and more robust designs. The Model Thinker provides a toolkit for business people, students, scientists,
pollsters, and bloggers to make them better, clearer thinkers, able to leverage data and information to their advantage.
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Asserts that 250 years ago, some parts of the world began to experience sustained progress, opening up gaps and setting the stage for
today's hugely unequal world and examines the United States, a nation that has prospered but is today experiencing slower growth and
increasing inequality.
Money is the key to learning economics. If the monetary system is well understood, it will clarify seemingly impenetrable economic events.
The History of Money for Understanding Economics is indeed the indispensable reference to decrypt economics, and it does so in an
enthralling way, from antiquity to the present day, with readily accessible language. This book answers questions such as: How did money
and banking appear? Why did gold coins vanish after circulating for centuries? What is inflation? What is the IMF? The History of Money for
Understanding Economics also explains new interpretations of history that have underscored how monetary changes have catalyzed events
from the fall of the Roman Empire to World War II and beyond. Considering such past monetary influences, Lannoye challenges the reader
with a monetary innovation to speed up the economy (and finance a green economy).
Throughout time, from ancient Rome to modern Britain, the great empires built and maintained their domination through force of arms and
political power. But not the United States. America has dominated the world in a new, peaceful, and pervasive way -- through the continued
creation of staggering wealth. In this authoritative, engrossing history, John Steele Gordon captures as never before the true source of our
nation's global influence: wealth and the capacity to create more of it. This P.S. edition features an extra 16 pages of insights into the book,
including author interviews, recommended reading, and more.

"This is science writing as wonder and as inspiration." —The Wall Street Journal Wall Street Journal From one of the most
influential scientists of our time, a dazzling exploration of the hidden laws that govern the life cycle of everything from plants and
animals to the cities we live in. Visionary physicist Geoffrey West is a pioneer in the field of complexity science, the science of
emergent systems and networks. The term “complexity” can be misleading, however, because what makes West’s discoveries so
beautiful is that he has found an underlying simplicity that unites the seemingly complex and diverse phenomena of living systems,
including our bodies, our cities and our businesses. Fascinated by aging and mortality, West applied the rigor of a physicist to the
biological question of why we live as long as we do and no longer. The result was astonishing, and changed science: West found
that despite the riotous diversity in mammals, they are all, to a large degree, scaled versions of each other. If you know the size of
a mammal, you can use scaling laws to learn everything from how much food it eats per day, what its heart-rate is, how long it will
take to mature, its lifespan, and so on. Furthermore, the efficiency of the mammal’s circulatory systems scales up precisely based
on weight: if you compare a mouse, a human and an elephant on a logarithmic graph, you find with every doubling of average
weight, a species gets 25% more efficient—and lives 25% longer. Fundamentally, he has proven, the issue has to do with the
fractal geometry of the networks that supply energy and remove waste from the organism’s body. West’s work has been gamechanging for biologists, but then he made the even bolder move of exploring his work’s applicability. Cities, too, are constellations
of networks and laws of scalability relate with eerie precision to them. Recently, West has applied his revolutionary work to the
business world. This investigation has led to powerful insights into why some companies thrive while others fail. The implications
of these discoveries are far-reaching, and are just beginning to be explored. Scale is a thrilling scientific adventure story about the
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elemental natural laws that bind us together in simple but profound ways. Through the brilliant mind of Geoffrey West, we can
envision how cities, companies and biological life alike are dancing to the same simple, powerful tune.
The Origin of Species by Charles Darwin must rank as one of the most influential and consequential books ever published,
initiating scientific, social and religious ferment ever since its first publication in 1859. Its full title is The Origin of Species by Means
of Natural Selection, or the Preservation of Favoured Races in the Struggle for Life, in some editions prefaced by the word “On.”
Darwin describes the book as simply an “abstract” of his ideas, which are more fully fleshed out and supported with detailed
examples in his other, more scholarly works (for example, he wrote several long treatises entirely about barnacles). The Origin of
Species itself was intended to reach a wider audience and is written in such a way that any reasonably educated and thoughtful
reader can follow Darwin’s argument that species of animals and plants are not independent creations, fixed for all time, but
mutable. Species have been shaped in response to the effects of natural selection, which Darwin compares to the directed or
manual selection by human breeders of domesticated animals. The Origin of Species was eagerly taken up by the reading public,
and rapidly went through several editions. This Standard Ebooks edition is based on the sixth edition published by John Murray in
1872, generally considered to be the definitive edition with many amendments and updates by Darwin himself. The Origin of
Species has never been out of print and continues to be an extremely popular work. Later scientific discoveries such as the
breakthrough of DNA sequencing have refined our concept of some of Darwin’s ideas and given us a better understanding of
issues he found puzzling, but the basic thrust of his theory remains unchallenged. This book is part of the Standard Ebooks
project, which produces free public domain ebooks.
To understand business and its political, cultural, and economic context, it helps to view it historically, yet most business histories
look no further back than the nineteenth century. The full sweep of business history actually begins much earlier, with the initial
cities of Mesopotamia. In the first book to describe and explain these origins, Roberts depicts the society of ancient traders and
consumers, tracing the roots of modern business and underscoring the relationship between early and modern business practice.
Roberts's narrative begins before business, which he defines as selling to voluntary buyers at a profit. Before business, he shows,
the material conditions and concepts for the pursuit of profit did not exist, even though trade and manufacturing took place. The
earliest business, he suggests, arose with the long distance trade of early Mesopotamia, and expanded into retail, manufacturing
and finance in these command economies, culminating in the Middle Eastern empires. (Part One) But it was the largely
independent rise of business, money, and markets in classical Greece that produced business much as we know it. Alexander the
Great's conquests and the societies that his successors created in their kingdoms brought a version of this system to the old
Middle Eastern empires, and beyond. (Part Two) At Rome this entrepreneurial market system gained important new features,
including business corporations, public contracting, and even shopping malls. The story concludes with the sharp decline of
business after the 3rd century CE. (Part Three) In each part, Roberts portrays the major new types of business coming into
existence. He weaves these descriptions into a narrative of how the prevailing political, economic, and social culture shaped the
Page 6/12

File Type PDF The Origin Of Wealth The Radical Remaking Of Economics And What It Means For Business And
Society
nature and importance of business and the status, wealth, and treatment of business people. Throughout, the discussion indicates
how much (and how little) business has changed, provides a clear picture of what business actually is, presents a model for
understanding the social impact of business as a whole, and yields stimulating insights for public policy today.
An award-winning professor of economics at MIT and a Harvard University political scientist and economist evaluate the reasons
that some nations are poor while others succeed, outlining provocative perspectives that support theories about the importance of
institutions.
For every dollar owned by the average white family in the United States, the average family of color has less than a dime. Why do
people of color have so little wealth? The Color of Wealth lays bare a dirty secret: for centuries, people of color have been barred
by laws and by discrimination from participating in government wealth-building programs that benefit white Americans. This
accessible book—published in conjunction with one of the country’s leading economics education organizations—makes the case
that until government policy tackles disparities in wealth, not just income, the United States will never have racial or economic
justice. Written by five leading experts on the racial wealth divide who recount the asset-building histories of Native Americans,
Latinos, African Americans, Asian Americans, and European Americans, this book is a uniquely comprehensive multicultural
history of American wealth. With its focus on public policies—how, for example, many post–World War II GI Bill programs helped
whites only—The Color of Wealth is the first book to demonstrate the decisive influence of government on Americans’ net worth.
In this groundbreaking book, Tim Harford, the Undercover Economist, shows us a new and inspiring approach to solving the most
pressing problems in our lives. When faced with complex situations, we have all become accustomed to looking to our leaders to
set out a plan of action and blaze a path to success. Harford argues that today's challenges simply cannot be tackled with readymade solutions and expert opinion; the world has become far too unpredictable and profoundly complex. Instead, we must adapt.
Deftly weaving together psychology, evolutionary biology, anthropology, physics, and economics, along with the compelling story
of hard-won lessons learned in the field, Harford makes a passionate case for the importance of adaptive trial and error in tackling
issues such as climate change, poverty, and financial crises—as well as in fostering innovation and creativity in our business and
personal lives. Taking us from corporate boardrooms to the deserts of Iraq, Adapt clearly explains the necessary ingredients for
turning failure into success. It is a breakthrough handbook for surviving—and prospering— in our complex and ever-shifting world.
The sharing economy's unique customer-to-company exchange is possible because of the way in which money has evolved.
These transactions have not always been as fluid as they are today, and they are likely to become even more fluid. It is therefore
critical that we learn to appreciate money's elastic nature as deeply as do Uber, Airbnb, Kickstarter, and other innovators, and that
we understand money's transition from hard currencies to cryptocurrencies like Bitcoin if we are to access their cooperative
potential. The Evolution of Money illuminates this fascinating reality, focusing on the tension between currency's real and abstract
properties and advancing a vital theory of money rooted in this dual exchange. It begins with the debt tablets of Mesopotamia and
follows with the development of coin money in ancient Greece and Rome, gold-backed currencies in medieval Europe, and
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monetary economics in Victorian England. The book ends in the digital era, with the cryptocurrencies and service providers that
are making the most of money's virtual side and that suggest a tectonic shift in what we call money. By building this organic time
line, The Evolution of Money helps us anticipate money's next, transformative role.

A tour of modern economics as reflected by Paul Romer's new growth theory describes Adam Smith's presentation of a
challenging economic puzzle more than two hundred years ago, various efforts and tools that were applied to its solution,
and the applications of Romer's solution by some of today's top companies. Reprint.
The history of nations is a history of haves and have-nots, and as we approach the millennium, the gap between rich and
poor countries is widening. In this engrossing and important new work, eminent historian David Landes explores the
complex, fascinating and often startling causes of the wealth and poverty of nations. The answers are found not only in
the large forces at work in economies: geography, religion, the broad swings of politics, but also in the small surprising
details. In Europe, the invention of spectacles doubled the working life of skilled craftsmen, and played a prominent role
in the creation of articulated machines, and in China, the failure to adopt the clock fundamentally hindered economic
development. The relief of poverty is vital to the survival of us all. As David Landes brilliantly shows, the key to future
success lies in understanding the lessons the past has to teach us - lessons uniquely imparted in this groundbreaking
and vital book which exemplifies narrative history at its best.
Ideas pertaining to economics and social order were central concerns of the early Christian church, yet modern
theologians and scholars have paid little or no attention to these issues as important theological questions. This brilliant
and thorough study is a history of the views that Christians held of the origin, significance and use of wealth. Justo
Gonzalez examines early Christian ideas, beliefs and teachings about the use of money, property, communal sharing
and the rights and obligations of rich and poor. Setting the Christian community in the political, social and economic
contexts of the times, Gonzalez highlights the ideas of such prominent writers as Cyprian, Ambrose, Augustine, John
Chrysostom, and the Desert Fathers concerning wealth -- noting what traditional scholarship has overlooked. As the
author points out, this book is not a social or economic history of Christianity during the first four centuries; it is a history
of the views that Christians held on economic matters. This profound, enlightening and highly readable work of excellent
scholarship is a major contribution to the study of the history of Christian thought. It clearly demonstrates that the issues
of economics and social justice are central theological concerns, deeply rooted in Christian doctrine and Christian
tradition.
An International Redistribution of Wealth and Power: A Study of the Charter of Economic Rights and Duties of States is
an in-depth account and conscientious analysis of the efforts of developing countries to frame international rules that
Page 8/12

File Type PDF The Origin Of Wealth The Radical Remaking Of Economics And What It Means For Business And
Society
would bring about an equitable distribution of world power and resources. The Charter of Economic Rights and Duties of
States is the principal outcome of this undertaking, approved by 120 member states of the United Nations in December
1974. The book aims to chronicle the developments in the forging of the Charter. The first two chapters cover the
inception of the Charter stemming from the 1973 Arab oil boycott and the previous attempt in 1974 for the establishment
of a New International Economic Order. The four central chapters describe in detail the articles of the Charter, their
negotiation, and the origin and evolution of the issues they embody. The period covered in this book is from the end of
World War I until the completion of the Conference on International Economic Cooperation in June 1977. Historians,
researchers, economists, and students of international law will find this book a rich source of insight and information.
The General Theory of Employment, Interest, and Money, written by legendary author John Maynard Keynes is widely
considered to be one of the top 100 greatest books of all time. This masterpiece was published right after the Great
Depression. It sought to bring about a revolution, commonly referred to as the ‘Keynesian Revolution’, in the way
economists thought—especially challenging the proposition that a market economy tends naturally to restore itself to full
employment on its own. Regarded widely as the cornerstone of Keynesian thought, this book challenged the established
classical economics and introduced new concepts. ‘The General Theory of Employment, Interest, and Money’
transformed economics and changed the face of modern macroeconomics. Keynes’ argument is based on the idea that
the level of employment is not determined by the price of labour, but by the spending of money. It gave way to an entirely
new approach where employment, inflation and the market economy are concerned.
A new economics for the new economy: how science and economics are being brought together.
Hubert Howe Bancroft's 10-volume BOOK OF WEALTH explores the origins and influence of wealth, from the earliest
civilizations to the dawn of the Twentieth Century. The books offer an in-depth look at the history of economics and
finance relative to the history of the human race, and include Bancroft's extraordinary insights into the psychology of
economic exchange as he examines the individuals, organizations and nations that have attained great wealth. In BOOK
FOUR, Bancroft reveals the tribal origins of France, the rise, and fall, of the various Kings Louis, and Napoleon's ill-fated
conquests. We learn about Switzerland, its dramatic scenery and historic locales; Holland's ongoing battles against
invading armies and the unending onslaught of the sea; the rich history of tiny Belgium; and finally, the many wars, and
cultural wealth of Austria and Hungary.
In 1863 black communities owned less than 1 percent of total U.S. wealth. Today that number has barely budged.
Mehrsa Baradaran pursues this wealth gap by focusing on black banks. She challenges the myth that black banking is
the solution to the racial wealth gap and argues that black communities can never accumulate wealth in a segregated
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economy.
"Hidalgo has made a bold attempt to synthesize a large body of cutting-edge work into a readable, slender volume. This
is the future of growth theory." -- Financial Times What is economic growth? And why, historically, has it occurred in only
a few places? Previous efforts to answer these questions have focused on institutions, geography, finances, and
psychology. But according to MIT's antidisciplinarian Cér Hidalgo, understanding the nature of economic growth
demands transcending the social sciences and including the natural sciences of information, networks, and complexity.
To understand the growth of economies, Hidalgo argues, we first need to understand the growth of order. At first glance,
the universe seems hostile to order. Thermodynamics dictates that over time, order-or information-disappears. Whispers
vanish in the wind just like the beauty of swirling cigarette smoke collapses into disorderly clouds. But thermodynamics
also has loopholes that promote the growth of information in pockets. Although cities are all pockets where information
grows, they are not all the same. For every Silicon Valley, Tokyo, and Paris, there are dozens of places with economies
that accomplish little more than pulling rocks out of the ground. So, why does the US economy outstrip Brazil's, and
Brazil's that of Chad? Why did the technology corridor along Boston's Route 128 languish while Silicon Valley
blossomed? In each case, the key is how people, firms, and the networks they form make use of information. Seen from
Hidalgo's vantage, economies become distributed computers, made of networks of people, and the problem of economic
development becomes the problem of making these computers more powerful. By uncovering the mechanisms that
enable the growth of information in nature and society, Why Information Grows lays bear the origins of physical order and
economic growth. Situated at the nexus of information theory, physics, sociology, and economics, this book propounds a
new theory of how economies can do not just more things, but more interesting things.
What turns rich nations into great powers? How do wealthy countries begin extending their influence abroad? These
questions are vital to understanding one of the most important sources of instability in international politics: the
emergence of a new power. In From Wealth to Power, Fareed Zakaria seeks to answer these questions by examining the
most puzzling case of a rising power in modern history--that of the United States. If rich nations routinely become great
powers, Zakaria asks, then how do we explain the strange inactivity of the United States in the late nineteenth century?
By 1885, the U.S. was the richest country in the world. And yet, by all military, political, and diplomatic measures, it was a
minor power. To explain this discrepancy, Zakaria considers a wide variety of cases between 1865 and 1908 when the
U.S. considered expanding its influence in such diverse places as Canada, the Dominican Republic, and Iceland.
Consistent with the realist theory of international relations, he argues that the President and his administration tried to
increase the country's political influence abroad when they saw an increase in the nation's relative economic power. But
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they frequently had to curtail their plans for expansion, he shows, because they lacked a strong central government that
could harness that economic power for the purposes of foreign policy. America was an unusual power--a strong nation
with a weak state. It was not until late in the century, when power shifted from states to the federal government and from
the legislative to the executive branch, that leaders in Washington could mobilize the nation's resources for international
influence. Zakaria's exploration of this tension between national power and state structure will change how we view the
emergence of new powers and deepen our understanding of America's exceptional history.
Originally published in 1938, The Origin of the Inequality of the Social Classes presents ethnological research into how
rank and inequality has been created or formed in various societies. This study especially focuses on recent changes in
aboriginal cultures with particular attention paid to the Kiwai Papuans of British New Guinea whom Landtman researched
extensively from 1910-1912. This title will be of interest to students of Sociology and Anthropology.
Economics is changing radically. This paradigm shift, the biggest in the field for over a century, will have profound
implications for business, government and society for decades to come. In this book, the author surveys the cutting-edge
ideas of the leading economists, physicists, biologists and cognitive scientists who are fundamentally reshaping
economics, and brings their work alive for a broad audience. These researchers argue that the economy is a 'complex
adaptive system', more akin to the brain, the internet or an ecosystem than to the static picture of economic systems
portrayed by traditional theory. They claim it is the evolutionary process of differentiation, selection and amplification,
acting on designs for technologies, social institutions and businesses that drives growth in the economy over time. If
Adam Smith provided the inspiration for economics in the twentieth century, it is Charles Darwin who is providing it in the
twenty-first. If we can understand how evolution creates wealth, then we can better answer the question 'How can we
create more wealth for the benefit of individuals, businesses and society?' The author shows how 'Complexity
Economics' turns conventional wisdom on its head in areas such as business strategy, the design of organisations, the
workings of stock markets and public policy. As sweeping in scope as its title, "The Origin of Wealth" is a landmark book
that shatters orthodox economic theory, and will rewire our thinking about how we came to be here - and where we are
going.
Over 6.4 billion people participate in a $36.5 trillion global economy, designed and overseen by no one. How did this
marvel of self-organized complexity evolve? How is wealth created within this system? And how can wealth be increased
for the benefit of individuals, businesses, and society? In The Origin of Wealth, Eric D. Beinhocker argues that modern
science provides a radical perspective on these age-old questions, with far-reaching implications. According to
Beinhocker, wealth creation is the product of a simple but profoundly powerful evolutionary formula: differentiate, select,
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and amplify. In this view, the economy is a "complex adaptive system" in which physical technologies, social
technologies, and business designs continuously interact to create novel products, new ideas, and increasing wealth.
Taking readers on an entertaining journey through economic history, from the Stone Age to modern economy,
Beinhocker explores how "complexity economics" provides provocative insights on issues ranging from creating adaptive
organizations to the evolutionary workings of stock markets to new perspectives on government policies. A landmark
book that shatters conventional economic theory, The Origin of Wealth will rewire our thinking about how we came to be
here--and where we are going.
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