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An accessible, and intuitive, guide to stock valuation Valuation is at the heart of any investment decision, whether that decision is to buy, sell,
or hold. In The Little Book of Valuation, expert Aswath Damodaran explains the techniques in language that any investors can understand, so
you can make better investment decisions when reviewing stock research reports and engaging in independent efforts to value and pick
stocks. Page by page, Damodaran distills the fundamentals of valuation, without glossing over or ignoring key concepts, and develops
models that you can easily understand and use. Along the way, he covers various valuation approaches from intrinsic or discounted cash flow
valuation and multiples or relative valuation to some elements of real option valuation. Includes case studies and examples that will help build
your valuation skills Written by Aswath Damodaran, one of today's most respected valuation experts Includes an accompanying iPhone
application (iVal) that makes the lessons of the book immediately useable Written with the individual investor in mind, this reliable guide will
not only help you value a company quickly, but will also help you make sense of valuations done by others or found in comprehensive equity
research reports.
Determine a company's value, what drives it, and how to enhance value during a M&A Valuation for M&A lays out the steps for measuring
and managing value creation in non-publicly traded entities, and helps investors, executives, and their advisors determine the optimum
strategy to enhance both market value and strategic value and maximize return on investment. As a starting point in planning for a
transaction, it is helpful to compute fair market value, which represents a “floor” value for the seller since it by definition represents a value
agreed upon by any hypothetical willing and able buyer and seller. But for M&A, it is more important to compute investment value, which is
the value of the target company to a strategic buyer (and which can vary with each prospective buyer). Prepare for the sale and acquisition of
a firm Identify, quantify, and qualify the synergies that increase value to strategic buyers Get access to new chapters on fairness opinions and
professional service firms Find a discussion of Roger Grabowski's writings on cost of capital, cross-border M&A, private cost of capital,
intangible capital, and asset vs. stock transactions Inside, all the necessary tools you need to build and measure private company value is
just a page away!
The spreadsheet for "Valuation 3e" is an easy-to-use, interactive tool that allows users to plug values into the valuation model developed in
the book. The user inputs a company's historical income statements, balance sheet information, and economic forecast assumptions to
produce a functional model in which potential cash flow, economic profits, and other pertinent metrics are determined to estimate the value of
a company. "Valuation 3/e" is a thorough update and revision of the best-selling "Valuation 2/e. Valuation 3/e" provides crucial insight into
how a company's value can be determined and measured, managed and maximized. System Requirements: Pentium II PC or greater
Windows 98 or later 128MB RAM 20MB Hard Disk Space Excel 97 / 2000 (Alone or part of Office 97 / 2000) w/Report Manager & Analysis
ToolPak installed and enabled. (Note: Formulas & Computations are not guaranteed in later versions of Excel) Video Display: 800 x 600
recommended
This book contains a solid framework for valuation: analyzing historical performance, including reorganizing a company's financial statements
to reflect economic rather than accounting performance; forecasting performance, with emphasis on not just the mechanics of forecasting but
also how to think about a company's future economics; estimating the cost of capital with practical tips that aren't found in textbooks;
interpreting the results of a valuation in light of a company's competitive situation; and linking a company's valuation multiples to the core
drivers of its performance. "Valuation 6e University Edition" will contain many features and ancillaries essential to professors and students in
classroom situations. Included: - New chapter content on advanced valuation techniques - Updated and fully revised case studies showing
how vital valuation techniques and principles are applied in real world situations, with instructions on how to apply real option analysis to
corporate valuation - End of chapter questions and review - Online instructor's manual, test bank, power point lectures, and other value-add
learning materials used at major business schools such as Wharton and Georgetown.
McKinsey & Company's #1 best-selling guide to corporate valuation, now in its sixth edition Valuation is the single best guide of its kind,
helping financial professionals worldwide excel at measuring, managing, and maximizing shareholder and company value. This new sixth
edition provides insights on the strategic advantages of value-based management, complete detailed instruction, and nuances managers
should know about valuation and valuation techniques as applied to different industries, emerging markets, and other special situations. The
accompanying DCF model download allows you to complete computations automatically for error-free analysis and valuation of real
companies. The model ensures that all important measures, such as return on investment capital and free cash flow are calculated correctly,
so you can focus on the company's performance rather than computational errors. Valuation lies at the crossroads of corporate strategy and
finance. In today's economy, it has become an essential role—and one that requires excellence at all points. This guide shows you everything
you need to know, and gives you the understanding you need to be effective. Estimate the value of business strategies to drive better
decision making Understand which business units a corporate parent is best positioned to own Assess major transactions, including
acquisitions, divestitures, and restructurings Design a capital structure that supports strategy and minimizes risk As the valuation function
becomes ever more central to long- and short-term strategy, analysts and managers need an authoritative reference to turn to for answers to
challenging situations. Valuation stands ahead of the field for its reputation, quality, and prestige, putting the solutions you need right at your
fingertips.
Renowned valuation expert Aswath Damodaran reviews the core tools of valuation, examines today’s most difficult estimation questions and
issues, and then systematically addresses the valuation challenges that arise throughout a firm’s lifecycle in The Dark Side of Valuation:
Valuing Young, Distressed and Complex Businesses. In this thoroughly revised edition, he broadens his perspective to consider all
companies that resist easy valuation, highlighting specific types of hard-to-value firms, including commodity firms, cyclical companies,
financial services firms, organizations dependent on intangible assets, and global firms operating diverse businesses. He covers the entire
corporate lifecycle, from “idea” and “nascent growth” companies to those in decline and distress, and offers specific guidance for valuing
technology, human capital, commodity, and cyclical firms. ·
Completely Updated, Over 200,000 Copies Sold! "A 'how-to' guide for corporate executives who want to get at the unrealized shareholder
values trapped in public companies." —New York Times THE #1 guide TO CORPORATE VALUATION IS NOW BETTER THAN EVER! "The
book's clarity and comprehensive coverage make it one ofthe best practitioners' guides to valuation." —Financial Times "Should serve very
well the professional manager who wants to do some serious thinking about what really does contribute value to his or her firm and why."
—The Journal of Finance "Valuation is like a Swiss army knife . . . you will be prepared for just about any contingency." —Martin H. Dubilier,
Chairman of the Board, Clayton & Dubilier, Inc. "This book on valuation represents fresh new thinking. The writing is clear and direct,
combining the best academic principles with actual experience to arrive at value-increasing solutions." —J. Fred Weston, cordner Professor of
Money and Financial Markets, Graduate School of Management, UCLA System Requirements: Pentium II PC or greater Windows 98 or later
128MB RAM 20MB Hard Disk Space Excel 97 / 2000 (Alone or part of Office 97 / 2000) w/Report Manager & Analysis ToolPak installed and
enabled. (Note: Formulas & Computations are not guaranteed in later versions of Excel) Video Display: 800 x 600 recommended
Meant to complement rather than compete with the existing books on the subject, this book deals with the project performance and control
phases of the project life cycle to present a detailed investigation of the project’s time performance measurement methods and risk analysis
techniques in order to evaluate existing and newly developed methods in terms of their abilities to improve the corrective actions decisionPage 1/7
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making process during project tracking. As readers apply what is learned from the book, EVM practices will become even more effective in
project management and cost engineering. Individual chapters look at simulation studies in forecast accuracy; schedule adherence; time
sensitivity; activity sensitivity; and using top-down or bottom-up project tracking. Vanhoucke also offers an actual real-life case study, a
tutorial on the use of ProTrack software (newly developed based on his research) in EVM, and conclusions on the relative effectiveness for
each technique presented.
This book presents the main valuation approaches that can beused to value financial institutions. By sketching 1) the differentbusiness
models of banks (both commercial and investment banks) andinsurance companies (life, property and casualty and reinsurance);2) the
structure and peculiarities of financial institutions’reporting and financial statements; and 3) the main features ofregulatory capital frameworks
for banking and insurance (ie BaselIII, Solvency II), the book addresses why such elements make thevaluation of financial institutions
different from the valuation ofnon-financial companies. The book then features the valuation models that can be used todetermine the value
of banks and insurance companies including theDiscounted Cash Flow, Dividend Discount Model, and Residual IncomeModel (with the
appropriate estimation techniques for the cost ofcapital and cash flow in financial industries). The main techniquesto perform the relative
valuation of financial institutions arethen presented: along the traditional multiples (P/E, P/BV, P/TBV,P/NAV), the multiples based on industryspecific value drivers arediscussed (for example, P/Pre Provision Profit, P/Deposits,P/Premiums, P/Number of branches). Further valuation
tools such asthe “Value Maps” or the “Warranted EquityMethod” will be explained and discussed. The closing sectionof the book will briefly
focus on the valuation of specificfinancial companies/vehicles such as closed-end funds, privateequity funds, leasing companies, etc.
"Aswath Damodaran is simply the best valuation teacher around. If you are interested in the theory or practice of valuation, you should have
Damodaran on Valuation on your bookshelf. You can bet that I do." -- Michael J. Mauboussin, Chief Investment Strategist, Legg Mason
Capital Management and author of More Than You Know: Finding Financial Wisdom in Unconventional Places In order to be a successful
CEO, corporate strategist, or analyst, understanding the valuation process is a necessity. The second edition of Damodaran on Valuation
stands out as the most reliable book for answering many of today?s critical valuation questions. Completely revised and updated, this edition
is the ideal book on valuation for CEOs and corporate strategists. You'll gain an understanding of the vitality of today?s valuation models and
develop the acumen needed for the most complex and subtle valuation scenarios you will face.
Illustrates how to take advantage of the American tradition of maximizing shareholder value. Demonstrates how value-based management
contributes to improve strategic thinking.
Investment Banking, UNIVERSITY EDITION is a highlyaccessible and authoritative book written by investment bankersthat explains how to
perform the valuation work at the core of thefinancial world. This body of work builds on Rosenbaum andPearl’s combined 30+ years of
experience on a multitude oftransactions, as well as input received from numerous investmentbankers, investment professionals at private
equity firms and hedgefunds, attorneys, corporate executives, peer authors, anduniversity professors. This book fills a noticeable gap in
contemporary financeliterature, which tends to focus on theory rather than practicalapplication. It focuses on the primary valuation
methodologiescurrently used on Wall Street—comparable companies, precedenttransactions, DCF, and LBO analysis—as well as
M&Aanalysis. The ability to perform these methodologies is especiallycritical for those students aspiring to gain full-time positions
atinvestment banks, private equity firms, or hedge funds. This is thebook Rosenbaum and Pearl wish had existed when we were trying
tobreak into Wall Street. Written to reflect today’s dynamic market conditions,Investment Banking, UNIVERSITY EDITIONskillfully:
Introduces students to the primary valuation methodologiescurrently used on Wall Street Uses a step-by-step how-to approach for each
methodology andbuilds a chronological knowledge base Defines key terms, financial concepts, and processesthroughout Provides a
comprehensive overview of the fundamentals of LBOsand an organized M&A sale process Presents new coverage of M&A buy-side
analyticaltools—which includes both qualitative aspects, such as buyermotivations and strategies, along with technical financial andvaluation
assessment tools Includes a comprehensive merger consequences analysis,including accretion/(dilution) and balance sheet effects Contains
challenging end-of-chapter questions to reinforceconcepts covered A perfect guide for those seeking to learn the fundamentals ofvaluation,
M&A , and corporate finance used in investmentbanking and professional investing, this UNIVERSITYEDITION—which includes an
instructor’scompanion site—is an essential asset. It provides studentswith an invaluable education as well as a much-needed edge forgaining
entry to the ultra-competitive world of professionalfinance.
Thinkers50 Management Thinker of 2015 Whitney Johnson wants you to consider this simple, yet powerful, idea: disruptive companies and
ideas upend markets by doing something truly different--they see a need, an empty space waiting to be filled, and they dare to create
something for which a market may not yet exist. As president and cofounder of Rose Park Advisors' Disruptive Innovation Fund with Clayton
Christensen, Johnson used the theory of disruptive innovation to invest in publicly traded stocks and private early-stage companies. In
Disrupt Yourself, she helps you understand how the frameworks of disruptive innovation can apply to your particular path, whether you are: a
self-starter ready to make a disruptive pivot in your business a high-potential individual charting your career trajectory a manager looking to
instill innovative thinking amongst your team a leader facing industry changes that make for an uncertain future We are living in an era of
accelerating disruption; no one is immune. Johnson makes the compelling case that managing the S-curve waves of learning and mastery is
a requisite skill for the future. If you want to be successful in unexpected ways, follow your own disruptive path. Dare to innovate. Do
something astonishing. Disrupt yourself.
Written by the Founder and CEO of the prestigious New York School of Finance, this book schools you in the fundamental tools for
accurately assessing the soundness of a stock investment. Built around a full-length case study of Wal-Mart, it shows you how to perform an
in-depth analysis of that company's financial standing, walking you through all the steps of developing a sophisticated financial model as
done by professional Wall Street analysts. You will construct a full scale financial model and valuation step-by-step as you page through the
book. When we ran this analysis in January of 2012, we estimated the stock was undervalued. Since the first run of the analysis, the stock
has increased 35 percent. Re-evaluating Wal-Mart 9months later, we will step through the techniques utilized by Wall Street analysts to build
models on and properly value business entities. Step-by-step financial modeling - taught using downloadable Wall Street models, you will
construct the model step by step as you page through the book. Hot keys and explicit Excel instructions aid even the novice excel modeler.
Model built complete with Income Statement, Cash Flow Statement, Balance Sheet, Balance Sheet Balancing Techniques, Depreciation
Schedule (complete with accelerating depreciation and deferring taxes), working capital schedule, debt schedule, handling circular
references, and automatic debt pay downs. Illustrative concepts including detailing model flows help aid in conceptual understanding.
Concepts are reiterated and honed, perfect for a novice yet detailed enough for a professional. Model built direct from Wal-Mart public filings,
searching through notes, performing research, and illustrating techniques to formulate projections. Includes in-depth coverage of valuation
techniques commonly used by Wall Street professionals. Illustrative comparable company analyses - built the right way, direct from historical
financials, calculating LTM (Last Twelve Month) data, calendarization, and properly smoothing EBITDA and Net Income. Precedent
transactions analysis - detailing how to extract proper metrics from relevant proxy statements Discounted cash flow analysis - simplifying and
illustrating how a DCF is utilized, how unlevered free cash flow is derived, and the meaning of weighted average cost of capital (WACC) Stepby-step we will come up with a valuation on Wal-Mart Chapter end questions, practice models, additional case studies and common interview
questions (found in the companion website) help solidify the techniques honed in the book; ideal for universities or business students looking
to break into the investment banking field.
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An accessible guide to the essential issues of corporate finance While you can find numerous books focused on the topic
of corporate finance, few offer the type of information managers need to help them make important decisions day in and
day out. Value explores the core of corporate finance without getting bogged down in numbers and is intended to give
managers an accessible guide to both the foundations and applications of corporate finance. Filled with in-depth insights
from experts at McKinsey & Company, this reliable resource takes a much more qualitative approach to what the authors
consider a lost art. Discusses the four foundational principles of corporate finance Effectively applies the theory of value
creation to our economy Examines ways to maintain and grow value through mergers, acquisitions, and portfolio
management Addresses how to ensure your company has the right governance, performance measurement, and internal
discussions to encourage value-creating decisions A perfect companion to the Fifth Edition of Valuation, this book will put
the various issues associated with corporate finance in perspective.
In this instant New York Times bestseller, Angela Duckworth shows anyone striving to succeed that the secret to
outstanding achievement is not talent, but a special blend of passion and persistence she calls “grit.” “Inspiration for nongeniuses everywhere” (People). The daughter of a scientist who frequently noted her lack of “genius,” Angela
Duckworth is now a celebrated researcher and professor. It was her early eye-opening stints in teaching, business
consulting, and neuroscience that led to her hypothesis about what really drives success: not genius, but a unique
combination of passion and long-term perseverance. In Grit, she takes us into the field to visit cadets struggling through
their first days at West Point, teachers working in some of the toughest schools, and young finalists in the National
Spelling Bee. She also mines fascinating insights from history and shows what can be gleaned from modern experiments
in peak performance. Finally, she shares what she’s learned from interviewing dozens of high achievers—from JP
Morgan CEO Jamie Dimon to New Yorker cartoon editor Bob Mankoff to Seattle Seahawks Coach Pete Carroll.
“Duckworth’s ideas about the cultivation of tenacity have clearly changed some lives for the better” (The New York
Times Book Review). Among Grit’s most valuable insights: any effort you make ultimately counts twice toward your goal;
grit can be learned, regardless of IQ or circumstances; when it comes to child-rearing, neither a warm embrace nor high
standards will work by themselves; how to trigger lifelong interest; the magic of the Hard Thing Rule; and so much more.
Winningly personal, insightful, and even life-changing, Grit is a book about what goes through your head when you fall
down, and how that—not talent or luck—makes all the difference. This is “a fascinating tour of the psychological research
on success” (The Wall Street Journal).
Our intuition on how the world works could well be wrong. We are surprised when new competitors burst on the scene, or
businesses protected by large and deep moats find their defenses easily breached, or vast new markets are conjured
from nothing. Trend lines resemble saw-tooth mountain ridges. The world not only feels different. The data tell us it is
different. Based on years of research by the directors of the McKinsey Global Institute, No Ordinary Disruption: The Four
Forces Breaking all the Trends is a timely and important analysis of how we need to reset our intuition as a result of four
forces colliding and transforming the global economy: the rise of emerging markets, the accelerating impact of technology
on the natural forces of market competition, an aging world population, and accelerating flows of trade, capital and
people. Our intuitions formed during a uniquely benign period for the world economy—often termed the Great Moderation.
Asset prices were rising, cost of capital was falling, labour and resources were abundant, and generation after generation
was growing up more prosperous than their parents. But the Great Moderation has gone. The cost of capital may rise.
The price of everything from grain to steel may become more volatile. The world's labor force could shrink. Individuals,
particularly those with low job skills, are at risk of growing up poorer than their parents. What sets No Ordinary Disruption
apart is depth of analysis combined with lively writing informed by surprising, memorable insights that enable us to
quickly grasp the disruptive forces at work. For evidence of the shift to emerging markets, consider the startling fact that,
by 2025, a single regional city in China—Tianjin—will have a GDP equal to that of the Sweden, of that, in the decades
ahead, half of the world's economic growth will come from 440 cities including Kumasi in Ghana or Santa Carina in Brazil
that most executives today would be hard-pressed to locate on a map. What we are now seeing is no ordinary disruption
but the new facts of business life— facts that require executives and leaders at all levels to reset their operating
assumptions and management intuition.
Concurrent with the rise of technology companies, particularly dot.coms. there has been a disquiet among investors. Just
what is their worth? How do you assess them as an investor? This book, by Damodaran, who is considered the world's
leading authority on valuation, answers these questions and more.
McKinsey’s Trusted Guide to Teaching Corporate Valuation is Back and Better than Ever Designed for classroom use,
Valuation, University Edition Fifth Edition is filled with the expert guidance from McKinsey & Company that students and
professors have come to trust. Fully Revised and Updated, NEW FEATURES to the Fifth Edition include: ALL NEW
CASE STUDIES that illustrate how valuation techniques and principles are applied in real-world situations NEW
CONTENT on the strategic advantages of value-based management EXPANDED to include advanced valuation
techniques UPDATED to reflect the events of the real estate bubble and its effect on stock markets, new developments in
corporate finance, changes in accounting rules, and an enhanced global perspective Valuation, Fifth Edition remains true
to its roots with a solid framework for valuation through key concepts such as: Analyzing historical performance, including
reorganizing a company's financial statements to reflect economic rather than accounting performance Forecasting
performance, with emphasis on not just the mechanics of forecasting but also how to think about a company's future
economics Estimating the cost of capital with practical tips that aren't found in textbooks Interpreting the results of a
valuation in light of a company's competitive situation Linking a company's valuation multiples to the core drivers of its
performance. The University Edition contains the same key chapters as Valuation Fifth Edition but expands on them to
enhance classroom application with End of Chapter Summaries and Review Questions to help students master key
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concepts from each chapter before moving on to the next. For professors, Wiley offers an Online Instructor’s Manual
with a full suite of resources exclusive to adopting professors. Contact your rep for more information.
McKinsey & Company's #1 best-selling guide to corporate valuation, now in its sixth edition Valuation is the single best
guide of its kind, helping financial professionals worldwide excel at measuring, managing, and maximizing shareholder
and company value. This new sixth edition provides insights on the strategic advantages of value-based management,
complete detailed instruction, and nuances managers should know about valuation and valuation techniques as applied
to different industries, emerging markets, and other special situations. Valuation lies at the crossroads of corporate
strategy and finance. In today's economy, it has become an essential role — and one that requires excellence at all points.
This guide shows you everything you need to know, and gives you the understanding you need to be effective. Estimate
the value of business strategies to drive better decision making Understand which business units a corporate parent is
best positioned to own Assess major transactions, including acquisitions, divestitures, and restructurings Design a capital
structure that supports strategy and minimizes risk As the valuation function becomes ever more central to long- and
short-term strategy, analysts and managers need an authoritative reference to turn to for answers to challenging
situations. Valuation stands ahead of the field for its reputation, quality, and prestige, putting the solutions you need right
at your fingertips.
Effectively forecast, manage, and control software across the entire project lifecycle Accurately size, estimate, and
administer software projects with real-world guidance from an industry expert. Fully updated to cover the latest tools and
techniques, Applied Software Measurement, Third Edition details how to deploy a cost-effective and pragmatic analysis
strategy. You will learn how to use function points and baselines, implement benchmarks and tracking systems, and
perform efficiency tests. Full coverage of the latest regulations, metrics, and standards is included. Measure performance
at the requirements, coding, testing, and installation phases Set function points for efficiency, cost, market share, and
customer satisfaction Analyze quality and productivity using assessments, benchmarks, and baselines Design and
manage project cost, defect, and quality tracking systems Use object-oriented, reusable component, Agile, CMM, and XP
methods Assess defect removal efficiency using unit tests and multistage test suites
A vital companion to the #1 best-selling guide to corporate valuation Valuation Workbook is the ideal companion to McKinsey's
Valuation, helping you get a handle on difficult concepts and calculations before using them in the real world. This workbook
reviews all things valuation, with chapter-by-chapter summaries and comprehensive questions and answers that allow you to test
your knowledge and skills. Useful both in the classroom and for self-study, this must-have guide is essential for reviewing and
applying the renowned McKinsey & Company approach to valuation and reinforces the major topics discussed in detail in the
book. Fully updated to align with the sixth edition of Valuation, this workbook is an invaluable learning tool for students and
professionals alike. Valuation has become central to corporate financial strategy, and practitioners must be exceptional at every
aspect of the role. There is no room for weak points, and excellence is mandatory. This workbook helps you practice, review,
study, and test yourself until you are absolutely solid in every concept, every technique, and every aspect of valuation as
demanded in today's economy. Master value creation, value metrics, M&A, joint ventures, and more Analyze historical information,
forecast performance, and analyze results Estimate the cost of capital, continuing value, and other vital calculations Test your
understanding before putting it to work in the real world Designed specifically to reinforce the material presented in the book, this
workbook provides independent learners with the opportunity to try their hand at critical valuation skills, and helps students master
the material so they can enter the job market ready to perform. For financial professionals and students seeking deep,
comprehensive understanding, Valuation Workbook is an essential part of the McKinsey Valuation suite.
The #1 guide to corporate valuation is back . . . and better than ever! "The best valuation book just got better. This edition's greater
emphasis on what drives value and how to measure it will improve the way practitioners conduct financial analysis and, ultimately,
make strategic decisions. It is required reading for all executives." —Professor Benjamin C. Esty, Harvard Business School, author
of Modern Project Finance: A Casebook "The bible in its field. Anyone wanting to understand what drives corporate value should
read this latest edition." —Dr. Raymund Breu, former chief financial officer, Novartis AG "Valuation gets to the heart of how to
measure and manage value in a company. Whether you are evaluating an acquisition, restructuring a corporation, or formulating
strategy, this book will help you do it well." —John A. Manzoni, Chief Executive Officer, Talisman Energy Inc. "A 'how-to' guide for
corporate executives who want to get at the unrealized shareholder values trapped in public companies." —New York Times "The
book's clarity and comprehensive coverage make it one of the best practitioners' guides to valuation." —Financial Times
Investment Banking Praise for Investment Banking, UNIVERSITY EDITION “This book will surely become an indispensable guide
to the art of buyout and M&A valuation, for the experienced investment practitioner as well as for the non-professional seeking to
learn the mysteries of valuation.” —David M. Rubenstein, Co-Founder and Co-Executive Chairman, The Carlyle Group Host, The
David Rubenstein Show: Peer to Peer Conversations “The two Joshes present corporate finance in a broad, yet detailed
framework for understanding valuation, balance sheets, and business combinations. As such, their book is an essential resource
for understanding complex businesses and capital structures whether you are on the buy-side or sell-side.” —Mitchell R. Julis, CoChairman and Co-CEO, Canyon Partners, LLC “Investment Banking provides a highly practical and relevant guide to the valuation
analysis at the core of investment banking, private equity, and corporate finance. Mastery of these essential skills is fundamental
for any role in transaction-related finance. This book will become a fixture on every finance professional’s bookshelf.” —Thomas H.
Lee, President, Lee Equity Partners, LLC Founder, Thomas H. Lee Capital Management, LLC “As a pioneer in public equities,
Nasdaq is excited to be partnering with Rosenbaum and Pearl on Investment Banking as they break new ground on content
related to IPOs, direct listings, and SPACs. We recommend the book for any shareholder and senior executive looking to take a
company public, as well as their bankers and lawyers.” —Adena Friedman, President and CEO, Nasdaq “Investment Banking
requires a skill set that combines both art and science. While numerous textbooks provide students with the core principles of
financial economics, the rich institutional considerations that are essential on Wall Street are not well documented. This book
represents an important step in filling this gap.” —Josh Lerner, Jacob H. Schiff Professor of Investment Banking, Harvard Business
School Co-author, Venture Capital and Private Equity: A Casebook “Valuation is the key to any transaction. Investment Banking
provides specific step-by-step valuation procedures for LBO and M&A transactions, with lots of diagrams and numerical
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examples.” —Roger G. Ibbotson, Professor in the Practice of Finance, Yale School of Management Chairman and CIO, Zebra
Capital Management, LLC Founder, Ibbotson Associates “Investment Banking provides fresh insight and perspective to valuation
analysis, the basis for every great trade and winning deal on Wall Street. The book is written from the perspective of practitioners,
setting it apart from other texts.” —Gregory Zuckerman, Special Writer, The Wall Street Journal Author, The Greatest Trade Ever,
The Frackers, and The Man Who Solved the Market Also available from the authors: Investment Banking WORKBOOK
Investment Banking FOCUS NOTES Investment Banking ONLINE COURSE www.efficientlearning.com/investment-banking
The definitive source of information on all topics related to investment valuation tools and techniques Valuation is at the heart of
any investment decision, whether that decision is buy, sell or hold. But the pricing of many assets has become a more complex
task in modern markets, especially after the recent financial crisis. In order to be successful at this endeavor, you must have a firm
understanding of the proper valuation techniques. One valuation book stands out as withstanding the test of time among investors
and students of financial markets, Aswath Damodaran'sInvestment Valuation. Now completely revised and updated to reflect
changing market conditions, this third edition comprehensively introduces investment professionals and students to the range of
valuation models available and how to chose the right model for any given asset valuation scenario. This edition includes valuation
techniques for a whole host of real options, start-up firms, unconventional assets, distressed companies and private equity, and
real estate. All examples have been updated and new material has been added. Fully revised to incorporate valuation lessons
learned from the last five years, from the market crisis and emerging markets to new types of equity investments Includes
valuation practices across the life cycle of companies and emphasizes value enhancement measures, such as EVA and CFROI
Contains a new chapter on probabilistic valuation techniques such as decision trees and Monte Carlo Simulation Author Aswath
Damodaran is regarded as one of the best educators and thinkers on the topic of investment valuation This indispensable guide is
a must read for anyone wishing to gain a better understanding of investment valuation and its methods. With it, you can take the
insights and advice of a recognized authority on the valuation process and immediately put them to work for you.
A step-by-step guide to valuing companies, including financial institutions, conglomerates, and international and multinational
businesses. Shows how to assess major transactions such as mergers, acquisitions, divestitures, recapitalizations, and share
purchases. Provides practical valuation frameworks, supported by case studies, and discusses how to incorporate valuation into
corporate strategy.
There are not enough resources in health care systems around the world to fund all technically feasible and potentially beneficial
health care interventions. Difficult choices have to be made, and economic evaluation offers a systematic and transparent process
for informing such choices. A keycomponent of economic evaluation is how to value the benefits of health care in a way that
permits comparison between health care interventions, such as through costs per quality-adjusted life years (QALY).Measuring
and Valuing Health Benefits for Economic Evaluation examines the measurement and valuation of health benefits, reviews the
explosion of theoretical and empirical work in the field, and explores an area of research that continues to be a major source of
debate. It addresses the keyquestions in the field including: the definition of health, the techniques of valuation, who should
provide the values, techniques for modelling health state values, the appropriateness of tools in children and vulnerable groups,
cross cultural issues, and the problem of choosing the rightinstrument.This new edition contains updated empirical examples and
practical applications, which help to clarify the readers understanding of real world contexts. It features a glossary containing the
common terms used by practitioners, and has been updated to cover new measures of health and wellbeing, suchas ICECAP,
ASCOT and AQOL. It takes into account new research into the social weighting of a QALY, the rising use of ordinal valuation
techniques, use of the internet to collect data, and the use of health state utility values in cost effectiveness models.This is an ideal
resource for anyone wishing to gain a specialised understanding of health benefit measurement in economic evaluation, especially
those working in the fields of health economics, public sector economics, pharmacoeconomics, health services research, public
health, and quality of liferesearch.
The Valuation DCF Model, 7th Edition is a vital companion to the seventh edition of Valuation, containing an expert guide and the
renowned discounted cash flow (DCF) valuation model developed by McKinsey's own finance practice. The DCF Model can be
used to value real companies in real-world situations, and includes detailed instruction and expert guidance on how to use it. The
advantage of the ready-made model is that allows users to focus on analyzing a company's performance instead of worrying about
computation errors.

McKinsey & Company's #1 best-selling guide to corporate valuation—the fully updated seventh edition Valuation has been
the foremost resource for measuring company value for nearly three decades. Now in its seventh edition, this acclaimed
volume continues to help financial professionals around the world gain a deep understanding of valuation and help their
companies create, manage, and maximize economic value for their shareholders. This latest edition has been carefully
revised and updated throughout, and includes new insights on topics such as digital, ESG (environmental, social and
governance), and long-term investing, as well as fresh case studies. Clear, accessible chapters cover the fundamental
principles of value creation, analyzing and forecasting performance, capital structure and dividends, valuing high-growth
companies, and much more. The Financial Times calls the book “one of the practitioners’ best guides to valuation.” This
book: Provides complete, detailed guidance on every crucial aspect of corporate valuation Explains the strategies,
techniques, and nuances of valuation every manager needs to know Covers both core and advanced valuation
techniques and management strategies Features/Includes a companion website that covers key issues in valuation,
including videos, discussions of trending topics, and real-world valuation examples from the capital markets For over 90
years, McKinsey & Company has helped corporations and organizations make substantial and lasting improvements in
their performance. Through seven editions and 30 years, Valuation: Measuring and Managing the Value of Companies,
has served as the definitive reference for finance professionals, including investment bankers, financial analysts, CFOs
and corporate managers, venture capitalists, and students and instructors in all areas of finance.
The number one guide to corporate valuation is back and better than ever Thoroughly revised and expanded to reflect
business conditions in today's volatile global economy, Valuation, Fifth Edition continues the tradition of its bestselling
predecessors by providing up-to-date insights and practical advice on how to create, manage, and measure the value of
an organization. Along with all new case studies that illustrate how valuation techniques and principles are applied in realPage 5/7
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world situations, this comprehensive guide has been updated to reflect new developments in corporate finance, changes
in accounting rules, and an enhanced global perspective. Valuation, Fifth Edition is filled with expert guidance that
managers at all levels, investors, and students can use to enhance their understanding of this important discipline.
Contains strategies for multi-business valuation and valuation for corporate restructuring, mergers, and acquisitions
Addresses how you can interpret the results of a valuation in light of a company's competitive situation Also available: a
book plus CD-ROM package (978-0-470-42469-8) as well as a stand-alone CD-ROM (978-0-470-42457-7) containing an
interactive valuation DCF model Valuation, Fifth Edition stands alone in this field with its reputation of quality and
consistency. If you want to hone your valuation skills today and improve them for years to come, look no further than this
book.
Imagine selling $2 million "worth" of Google stock and only receiving $50 in return? This scenario happens every day for
venture-backed companies. Failure to quickly understand high-growth company valuation can cost trillions of dollars. Yet
very few leaders involved in a venture-backed company have a definitive understanding of how valuation techniques are
being applied to their financial statements and the decision-making process. Featuring extensive case studies of highprofile corporations, including Facebook, Twitter, and Microsoft, Venture Capital Valuation provides the knowledge and
techniques necessary to understand and value high-growth companies. Sharing his twenty-year track record helping
thousands of investors, practitioners, and entrepreneurs measure and realize high-growth venture, author Lorenzo
Carver draws on real-world cases from investors, founders, and advisors to illustrate how each corporation was impacted
by valuations. By putting these techniques into a context and framework, Venture Capital Valuation simplifies them so
that anyone founding, running, and investing in these innovative companies can apply them immediately. Featuring a
companion website where readers can access and download additional case study material, as well as different valuation
materials mentioned throughout the text, Venture Capital Valuation explores: Why what you don't know about valuation
will cost you money How VCs, angels, founders, and employees give up investment cash flow every day Facebook at
$80 billion valuation versus Enron at $80 billion valuation Deal terms, waterfalls, and the pre-money myth Whether
venture-backed companies should even consider a discounted cash flow (DCF) model Separating enterprise value from
the allocation of that value Valuing total equity Using Future Value (FV) and Present Value (PV) to value future cash
flows today Why applying the typical DCF model to a venture-backed company hardly ever works "Enterprise Value" +
"Allocation Methods" = Value Destruction Undervaluing companies and overvaluing employee options Why you should
D.O.W.T. (doubt) venture capital returns 409A valuation professionals discussing topic 820 (FAS 157) with VC CFOs An
invaluable resource for anyone who wants to make the most out of their investments, Venture Capital Valuation shows
business appraisers and venture capitalists how to maximize their returns and avoid losing money—before the damage
becomes irreparable.
This book is the first in the market to treat single- and multi-period risk measures (risk functionals) in a thorough,
comprehensive manner. It combines the treatment of properties of the risk measures with the related aspects of decision
making under risk.The book introduces the theory of risk measures in a mathematically sound way. It contains properties,
characterizations and representations of risk functionals for single-period and multi-period activities, and also shows the
embedding of such functionals in decision models and the properties of these models.
A practically-focused resource for business valuation professionals Financial Valuation: Applications and Models
provides authoritative reference and practical guidance on the appropriate, defensible way to prepare and present
business valuations. With contributions by 30 top experts in the field, this new fourth edition provides an essential
resource for those seeking the most up-to-date guidance, with a strong emphasis on applications and models. Coverage
includes state-of-the-art methods for the valuation of closely-held businesses, nonpublic entities, intangible, and other
assets, with comprehensive discussion on valuation theory, a consensus view on application, and the tools to make it
happen. Packed with examples, checklists, and models to help you navigate your valuation project, this book also
provides hundreds of expert "tips" and best practices in clear, easy-to-follow language. The companion website provides
access to extensive appendix materials, and the perspectives of valuation thought-leaders add critical insight throughout
each step of the process. Valuation is an important part of any organization's overall financial strategy, and seeminglysmall inaccuracies or incomplete assessments can have big repercussions. This book walks you through the valuation
process to give you the skills and understanding you need to get it done right. Learn best practices from 30 field-leading
experts Follow clear examples for complex or unfamiliar scenarios Access practical tools that streamline the valuation
process Understand valuation models and real-world applications The business valuation process can become very
complex very quickly, and there's no substitute for clear guidance and a delineated framework in the run-up to
completion. Get organized from the beginning, and be systematic and methodical every step of the way. Financial
Valuation: Applications and Models is the all-encompassing, expert guide to business valuation projects.
Hailed by financial professionals worldwide as the single best guide of its kind, Valuation, Fourth Edition is thoroughly
revised and expanded to reflect business conditions in today's volatile global economy. Valuation provides up-to-date
insights and practical advice on how to create, manage, and measure an organization's value. Along with all-new case
studies that illustrate how valuation techniques and principles are applied in real-world situations, this comprehensive
guide has been updated to reflect the events of the Internet bubble and its effect on stock markets, new developments in
academic finance, changes in accounting rules (both U. S. and IFRS), and an enhanced global perspective. This edition
contains the solid framework that managers at all levels, investors, and students have come to trust.
Risk consideration is central to more accurate post-crisis valuation Corporate Valuation presents the most up-to-date
tools and techniques for more accurate valuation in a highly volatile, globalized, and risky business environment. This
insightful guide takes a multidisciplinary approach, considering both accounting and financial principles, with a practical
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focus that uses case studies and numerical examples to illustrate major concepts. Readers are walked through a map of
the valuation approaches proven most effective post-crisis, with explicit guidance toward implementation and
enhancement using advanced tools, while exploring new models, techniques, and perspectives on the new meaning of
value. Risk centrality and scenario analysis are major themes among the techniques covered, and the companion
website provides relevant spreadsheets, models, and instructor materials. Business is now done in a faster, more
diverse, more interconnected environment, making valuation an increasingly more complex endeavor. New types of risks
and competition are shaping operations and finance, redefining the importance of managing uncertainty as the key to
success. This book brings that perspective to bear in valuation, providing new insight, new models, and practical
techniques for the modern finance industry. Gain a new understanding of the idea of "value," from both accounting and
financial perspectives Learn new valuation models and techniques, including scenario-based valuation, the Monte Carlo
analysis, and other advanced tools Understand valuation multiples as adjusted for risk and cycle, and the decomposition
of deal multiples Examine the approach to valuation for rights issues and hybrid securities, and more Traditional valuation
models are inaccurate in that they hinge on the idea of ensured success and only minor adjustments to forecasts. These
rules no longer apply, and accurate valuation demands a shift in the paradigm. Corporate Valuation describes that shift,
and how it translates to more accurate methods.
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